900232225

08/29/2012

TRADEMARK ASSIGNMENT

Electronic Version v1.1
Stylesheet Version v1.1

SUBMISSION TYPE:

NEW ASSIGNMENT

NATURE OF CONVEYANCE:

RELEASE BY SECURED PARTY

CONVEYING PARTY DATA

Mall.

Phone:

Email:

Correspondent Name:
Address Line 1:
Address Line 4:

9087225640
officeactions@br-tmlaw.com
Stephen L. Baker

575 Route 28

Raritan, NEW JERSEY 08869

Name Formerly Execution Date Entity Type
Sovereign Bank, NA 08/27/2012 CORPORATION: NEW JERSEY
RECEIVING PARTY DATA
|Name: ||Biﬂex Intimates Group, LLC |
|Street Address: ||575 Route 28 |
|City: “Raritan |
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TERMINATION, RELEASE AND REASSIGNMENT OF SECURITY
INTERESTS IN TRADEMARKS

THIS TERMINATION, RELEASE AND REASSIGNMENT OF SECURITY
INTERESTS IN TRADEMARKS (“Release™) made as of the _J}Z day of August, 2012 by
Sovereign Bank, NA, dba Sovereign Bank, a nationally chartered bank with offices at 101 Wood
Avenue South, 6th Floor, Iselin, NJ 08830-1335 (“SOVEREIGN”), and Biflex Intimates Group,
LLC, a Delaware limited liability company, with offices at 6th Floor, 180 Madison, Avenue
New York, NY 10016 (“BIFLEX™).

WITNESSETH

WHEREAS, SOVEREIGN and BIFLEX entered into a certain Trademark Security
Agreement dated as of January 27, 2006 (the “Agreement”), by which BIFLEX granted to
SOVEREIGN as Agent, a lien on and continuing security interest in, among other things, the
Marks (as such term is defined in the Agreement and as set forth below), as security for, among
other things, the payment and performance in full of the Secured Obligations (as such term is
defined in the Agreement);

WHEREAS, the Agreement was recorded in the United States Patent and Trademark
Office (the “PTO”) on February 2, 2006, at Reel 3239, Frame 0001.

WHEREAS, BIFLEX has requested that SOVEREIGN terminate and release its security
interest in and lien on the BIFLEX Marks, among other things as described below, and reassign
the same to BIFLEX:

NOW THERFORE, in consideration of the premises and for other good and valuable
consideration, the receipt of which are hereby acknowledged, it is agreed as follows:

1. SOVEREIGN does hereby release and terminate all liens and security interests in all
the following properties of BIFLEX which were granted, bargained, sold, transferred, assigned,
mortgaged and pledged to SOVEREIGN as collateral security for the Secured Obligations under
and pursuant to the Agreement, and SOVEREIGN hereby without recourse and without
representation or warranty of any kind, assigns, sells, conveys, grants, sets over, transfers and
releases to BIFLEX any other and all of SOVEREIGN's right, title and interest, if any, in and to
the following, purportedly owned by BIFLEX whether at the time of said grant, assignment,
mortgage and pledge under and pursuant to the Agreement or thereafter acquired:

“All trademark applications, trademarks (whether registered, unregistered or for
which any application to register has been filed), service marks applications,
service marks (whether registered, unregistered or for which any application to
register has been filed), and tradenames of BIFLEX, including but not limited to
the marks listed in Schedule A, including without limitation, all renewals thereof
and all proceeds thereof (such as, by way of example, but not limited to, license
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royalties and proceeds of infringement suits), the right to sue for past, present, or
future infringements, all rights owned by Biflex corresponding thereto throughout
the world (all of the foregoing are collectively referred to herein as the *Marks™),
together with the goodwill of the business symbolized by each Mark and the
registrations (if any) thereof.”

2. The parties hereto, SOVEREIGN and BIFLEX, do hereby cancel and terminate the
Agreement and all rights and obligations of the parties thereunder.

3. The parties hereto agree that, at any time and from time to time upon the written
request of the other party, each party will execute and deliver such further documents and do
such further acts and things as may be reasonably requested by the other party in order to effect
the purposes of this Release. '

4. The Release has been executed and delivered in, and shall be governed by and
construed in accordance with the laws of the State of New Jersey.

IN WITNESS WEREOF, the undersigned has caused this Release to be duly executed
and delivered by a duly authorized officer on the day and year first above written.

Sovereign Bank, NA,

THee Covpdon S
&

On this"):_i‘;ay of August, 2012, before me personally cameICWLﬂJ , to me known, who
being by me duly sworn, did depose and say that’ he is the Seas N Q. of Sovereign Bank,
NA.; the corporation described in and which executed the above instrument; that (s) he has been
authorized to execute said instrument on behalf of said corporation; and that {s)he signed said instrument
on behalf of said corporation pursuant to said authority.

! Notary Public
\ MARIA MANEIRO

TARY PUBLIC OF NEW JERSEY
tr:i!? COMMISSION EXPIRES JUNE 15,2014

:set my hand and official seal.
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