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TRADEMARK SECURITY AGREEMENT

This TRADEMARK SECURITY AGREEMENT (as amended, supplemented and/or otherwise modified
from time to time, this “Agreement”), dated as of December 6, 2012, is between MONOSOL RX LI.C,a
Delaware limited liability company (the “Granror”), and WHITE OAK GLOBAL ADVISORS, LLC, a
Delaware limited liability company, as agent for the benefit of Secured Creditors (as hereinafter defined)
(“Agent”).

RECITALS

A, Grantor has previously entered into or is in the process of entering into that certain Loan
and Security Agreement, dated as of December 6, 2012 (as amended, supplemented and/or otherwise
modified from time to time, the “Loan Agreement™), among Grantor, the entities which from time to time
arc parties thereto as Guarantors, the entities which from time to time are parties thereto as Lenders, and
Agent, pursuant to which Lenders have agreed, subject to certain terms and conditions, o extend various
financial accommodations to Grantor (Agent and Lenders are sometimes hereinafter referred to
collectively as “Secured Creditors” and individually as a “Secured Creditor”).

B. As a condition to extending credit to Grantor under the Loan Agreement, Secured
Creditors have required, among other things, that Grantor grant to Agent for the benefit of Sccured
Creditors a lien on and security interest in, among other asscts, the personal property of Grantor described
herein subject to the terms and conditions hereof.

C. Grantor has duly authorized the exccution, delivery and performance of this Agreement.

NOW THEREFORE, for good and valuable consideration (the receipt and sufficiency of which are
hereby acknowledged), and in order to induce Lenders to extend credit to Grantor pursuant to the Loan
Agreement, Grantor agrees, for the benefit of Agent, as follows:

Section 1. Definitions. Unless the context otherwise requires, each capitalized term used
but not otherwise defined herein has the meaning ascribed thereto in the Loan Agreement.

Section 2. Grant of Security Interest. For good and valuable consideration, the receipt and
sufficiency of which arc hereby acknowledged, to secure the prompt payment and performance when due
of all of the Obligations, Grantor does hereby mortgage, pledge and hypothecate to Agent, and grant a
security interest and lien to Agent in and to, all of the following, whether now owned or hereafter
acquired or existing (collectively, the “Trademark Collateral”):

(@)  all trademarks and trademark applications, including, without limitation, trade
names, corporate names, company names, business names, fictitious business names, trade stylcs,
service marks, certification marks, collective marks, logos, other source of business identifiers,
prints and labels on which any of the foregoing have appeared or appear, and designs, general
intangibles of a like nature and those trademarks listed on Schedule A attached hereto and the
goodwill associated therewith, and (i) all income, royalties, damages, and payments now or
hereafter due andfor payable under or with respect to any of the foregoing, including, without
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limitation, damages and payments for past, present and future infringements of any of the
foregoing, and (ii) and the right to sue for past, present and future infringements of any of the
foregoing (all of the foregoing are sometimes hereinafter individually and/or collectively referred
to as the “Trademarks”); and

(b)  all rights under or interest in any trademark license agreements with any other
party, whether Grantor is a licensee or licensor under any such license agreement (to the extent
permitted thereunder), including, without limitation, those license agreements listed on Schedule
A attached hereto (all of the foregoing are hereinafter referred to collectively as the “Trademark
Licenses”); and

(c)  all income, royalties and proceeds at any time due or payable to Grantor or
asserted for the benefit of Grantor under and with respect to any of the foregoing, including,
without fimitation, all rights to sue and recover at law or in equity for any past, present and future
infringement, misappropriation, dilution, violation or other impairment thereof,

Section 3. New Trademarks. If, before the Obligations shall have been satisfied in full,
Grantor shall obtain rights to any new Trademarks or Trademark Licenses, the provisions of Section 2
shall automatically apply thereto and Grantor shall give to Agent prompt notice thereof in writing.
Grantor authorizes Agent to modify this Agreement by amending Schedule A to include any future
Trademarks and any future Trademark Licenses.

Section 4. Attorney-In-Fact,  Grantor hereby irrevocably designates, constitutes and
appoints Agent (and all Persons designated by Agent in its sole and absolute discretion) as Grantor’s true
and lawful attorney-in-fact, and authorizes Agent and any of Agent’s designees, in Grantor’s or Agent’s
name, to take any action and exccute any instrument which Agent may deem necessary or advisable to
accomplish the purposes of this Agreement, including, without limitation, from and after the occurrence
of an Event of Default and the giving by Agent of notice to Grantor of Agent’s intention (o enforce its
rights and claims against Grantor, but subject in any event to any terms and conditions of the
Subordination Agreement, to (i) endorse Grantor’s name on all applications, documents, papers and
instruments necessary or desirable for Agent in the use of the Trademarks or the Trademark Licenses,
(ii) assign, pledge, convey or otherwise fransfer title in or dispose of any of the Trademark Collateral to
anyone on commercially reasonable terms, (iii) grant or issue any exclusive or nonexclusive license under
the Trademarks or, to the extent permitted, under the Trademark Licenses, to anyone on commercially
reasonable terms, and (iv) take any other actions with respect to the Trademarks or the Trademark
Licenses as Agent deems in the best interests of Secured Creditors. Grantor hereby ratifies all that such
attorney shall lawfully do or cause to be done by virtue hereof. This power of attorney is coupled with an
interest and shall be irrevocable until all of the Obligations shall have been paid in full in cash. Grantor
acknowledges and agrees that this Agreement is not intended to limit or restrict in any way the rights and
remedies of Agent under the Loan Agreement or the other Loan Documents, but rather is intended to
facilitate the exercise of such rights and remedies.

Grantor agrees that upon occurrence of an Event of Default, the use by Agent of all or any
Trademark Collateral shali be without any liability for royalties or other related charges from Agent to
Grantor.
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Section 5. Duties of Gramtor. Grantor shall have the duty diligently (as may be
commercially reasonable), through counsel reasonably acceptable to Agent, to prosecute any trademark
application of the Trademarks pending as of the date of this Agreement or thereafter until the Obligations
shall have been paid in full, to file federal application on registrable but unregistered Trademarks, to file
and prosecute opposition and canceliation proceedings, and to do any and all acts worldwide that are
necessary to desirable to preserve and maintain all rights in the Trademarks. Any expenses incurred in
connection with the Trademark Collateral shall be borne by Grantor. Grantor shall not abandon any
Trademark Collateral without the consent of Agent, which consent shall not be unreasonably withheld.

Section 6. Agent’s Right to Sue. Grantor shall have the right, with the prior written consent
of Agent, which will not be unreasonably withheld, to bring any opposition proceedings, cancellation
proceedings, or lawsuit in its own name to enforce or protect the Trademarks, in which event Agent may,
if necessary, be joined as a nominal party to such suit if Agent shall have been satisfied that it is not
thereby incurring any risk of liability because of such joinder. Grantor hereby agrees that,
notwithstanding anything to the contrary contained herein or in the Loan Agreement, as between Grantor
and Agent, Grantor shall assume full and complete responsibility for the prosecution, defense,
enforcement or any other necessary or desirable actions in connection with all or any of the Trademark
Collateral. Grantor shall promptly, upon demand, reimburse and indemnify Agent for all damages, costs,
and expenses, including attorneys’ fees, incurred by Agent in the fulfillment of the provisions of this
Section 6.

Section 7. Agent's Right to Act. Subject to the terms of the Loan Agreement, if Grantor
fails to comply with any of its obligations hereunder, Agent may (but shall not be obligated) do so in
Grantor’s name or in Agent’s name, but at Grantor’s expense, and Grantor hereby agrees to reimburse
Agent in full for all expenses, including, without limitation, attorney’s fees, incurred by Agent in
protecting, defending, and maintaining the Trademark Collateral.

Section 8. Loan Agrecinent. This Agreement has been exccuted and delivered by Grantor
for the purpose of registering the security interest of Agent in the Trademark Collateral with the United
States Patent and Trademark Office and corresponding offices in other countries of the world. The
security interest granted hereby has been granted as a supplement to, and not in limitation of, the security
interest granted to Agent under the Loan Agreement. The Loan Agreement (and all rights and remedies
of Agent and each Secured Creditor thercunder) shall remain in full force and effect in accordance with
its terms and are incorporated herein by this reference.

Section 9, Release of Security Interest. When the Obligations are repaid in full (other than
any contingent indemnification obligations arising out of facts and circumstances that are not reasonably
identified by the Agent, any Lender, or any Participant at the time of such repayment), Agent shall, at
Grantor’s expense, execute and deliver to Grantor all insttuments and other documents as may be
reasonably necessary to release the lien on and security interest in the Trademark Collateral that has been
granted hereunder.

Section 10. Acknowledgment, Grantor does hereby further acknowledge and affirm that the
rights and remedies of Agent with respect to the sceurity interest in the Trademark Collateral granied
hereby are more fully set forth in the Loan Agreement, the terms and provisions of which (including the
remedies provided for therein) are incorporated herein by this reference.
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Section 11, Loan Document. This Agreement is a Loan Document executed pursuant to the
Loan Agreement and shall (unless otherwise expressly indicated herein) be construed, administered and
applied in accordance with the terms and provisions of the Loan Agreement,

Section 12, Counterparis. This Agreement may be executed by the parties hereto in several
counterparts, each of which shall be deemed to be an original and all of which shall constitute together
but one and the same agrecement. Grantor acknowledges that this Agreement is and shall be effective
upon its execution and delivery by Grantor to Agent, and it shall not be necessary for Agent to execute
this Agreement or any other acceptance hereof or otherwise to signify or express its acceptance hereof.

Section 13. Governing Law.,

{(a) THIS AGREEMENT SHALL BE CONSTRUED IN ACCORBANCE WITH AND GOVERNED BY
THE LAWS OF THE STATE OF NEW YORK WITHOUT REGARD TO PRINCIPLES OF CONFLICTS OF LAW
(OTHER THAN NEW YORK GENERAL OBLIGATIONS LAW SECTIONS 5-1401 AND 5-1402).

(b) EACH OF GRANTOR AND AGENT IRREVOCABLY SUBMITS TO THE NON-EXCLUSIVE
JURISDICTION OF ANY NEW YORK STATE OR FEDERAL COURT SITTING IN THE BOROUGH OF
MANHATTAN, THE CITY OF NEW YORK, OVER ANY SUIT, ACTION OR PROCEEDING ARISING OUT OF
OR RELATING TO THIS AGREEMENT; PROVIDED THAT ANY SUIT SEEKING ENFORCEMENT AGAINST
ANY TRADEMARK COLLATERAL OR OTHER PROPERTY MAY BE BROUGHT, AT AGENT’S OPTION, IN
THE COURTS OF ANY JURISDICTION WHERE AGENT ELECTS TO BRING SUCH ACTION OR WHERE SUCH
TRADEMARK COLLATERAL OR OTHER PROPERTY MAY BE FOUND, TO THE MAXIMUM EXTENT
PERMITTED BY APPLICABLE LAW, GRANTOR IRREVOCABLY WAIVES AND AGREES NOT TO ASSERT, BY
WAY OF MOTION, AS A DEFENSE OR OTHERWISE, ANY CLAIM THAT IT IS NOT SUBJECT TO THE
JURISDICTION OF ANY SUCH COURT, ANY OBJECTION THAT IT MAY NOW OR HEREAFTER HAVE TO
THE LAYING OF THE VENUE OF ANY SUCH SUIT, ACTION OR PROCEEDING BROUGHT IN ANY SUCH
COURT AND ANY CLAIM THAT ANY SUCH SUIT, ACTION OR PROCEEDING BROQUGHT IN ANY SUCH
COURT HAS BEEN BROUGHT IN AN INCONVENIENT FORUM. EACH OF THE PARTIES HERETO HEREBY
IRREVOCABLY WAIVES, TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW, THE DEFENSE
OF AN INCONVENIENT FORUM TO THE MAINTENANCE OF SUCH ACTION OR PROCEEDING IN ANY SUCH
COURT.

() GRANTOR AGREES, TO THE MAXIMUM EXTENT PERMITTED BY APPLICABLE LAW,
TIIAT A FINAL JUDGMENT IN ANY SUIT, ACTION OR PROCEEDING OF THE NATURE REFERRED TO IN
SECTION 13(B) BROUGHT IN ANY SUCH COURT SHALL BE CONCLUSIVE AND BINDING UPON IT SUBJECT
TO RIGHTS OF APPEAL, AS THE CASE MAY BE, AND MAY BE ENFORCED IN THE COURTS OF THE
UNITED STATES OF AMERICA OR THE STATE OF NEW YORK (OR ANY OTHER COURTS TO THE
JURISDICTION OF WHICH IT OR ANY OF ITS PROPERTIES IS OR MAY BE SUBJECT) BY A SUIT UPON
SUCH JUDGMENT.

() GRANTOR AGREES TO WAIVE ANY BOND OR SECURITY WHICH MIGHT BE REQUIRED
BY ANY COURT PRIOR TO ALLOWING AGENT TO EXERCISE ANY REMEDIES SET FORTH HEREIN.

(e) EACH PARTY HERETO IRREVOCABLY CONSENTS TO SERVICE OF PROCESS IN THE
MANNER PROVIDED FOR NOTICES IN SECTION 11,12 OF THE LOAN AGREEMENT, NOTHING IN THIS
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AGREEMENT WILL AFFECT THE RIGHT OF ANY PARTY HERETO TO SERVE PROCESS IN ANY OTHER
MANNER PERMITTED BY APPLICABLE LAW,

(£) NOTHING IN THIS SECTION 13 SHALL LIMIT ANY RIGHT THAT AGENT MAY HAVE TO
BRING PROCEEDINGS AGAINST GRANTOR IN THE COURTS OF ANY APPROPRIATE JURISDICTION OR 'TO
ENFORCE IN ANY LAWFUL MANNER A JUDGMENT OBTAINED IN ONE JURISDICTION IN ANY OTHER
JURISDICTION,

Section 14, Waiver of Jury Trial. EACH OF THE PARTIES HERET() HEREBY WAIVES IS
RIGHT TO A JURY TRIAL OF ANY CLAIM,

[SIGNATURE PAGE FOLLOWS.]

N
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IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be duly executed and
delivered by their respective officers thereunto duly authorized as of the day and year first written above,

ONOSOL RX,LLC,

Title: Co-President and Chief Executive Officer

Trademark Security Agreement i,é/\
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ACCEPTED AND AGREED:

WHITE OAK GLOBAL ADVISORS, LLC
as Agent

S &

By: < AR

Namé: Barbara 18 McKee
Title: Managing Member

Trademark Security Agreement
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1.

3.

SCHEDULE A
TO TRADEMARK SECURITY AGREEMENT

TRADEMARKS

FEDERALLY REGISTERED TRADEMARKS AND TRADEMARK APPLICATIONS
[see attached]
TRADEMARK LICENSES

* Investment Agreement, dated June 15, 2010, between Monosol Rx, LLC and
Midatech Ltd.

* Collaboration and License Agreement, dated October 27, 2008, betwecen
Monosof Rx, LLC and Midatech Ltd.

* Joint Venture Agreement, dated December 15, 2011, between Monosol Rx, LLC
and Midatech Ltd.

¢ Collaboration, License and Supply Agreement, dated May 22, 2008, between
Monosol Rx, LL.C and APR Applied Pharma Research s.a,

*  Marketing Agreement, dated December 24, 2009, between Monosol Rx, LLC
and APR Applied Pharma Research s.a.

TRADEMARK
REEL: 004915 FRAME: 0




=

['TTE8915

$pooB ployasnoy
pue JisaWIop pue ‘susIBA [euostad ‘|eannadewreyd

TRA

‘Ieolpaul ‘[BUisnpul ‘[B0ISWIWOY JO ainpenuEw L2600
8} Ut pasn suogisodwiod JAWAOd W L0 @ sse|D|  200z-idy-/2 gbeel0s| S002-100-12 -5002] paslsiBay ueder| ubB1seQ % Xy TOSNOW
(0D0T
Aunwwo)d  40da dyal) N9IS3A
SW agnjog W 2L D SSe[D;  S00Z-AON-0L vE8Z0F| ¥002-dos-¢Z vEQZYOY, Ppass)siboy ueadoing SNOINVTIFOSIN
"Alisnpul Jeamyooy 0] Uale|sd
Ul spoob |[e jo uoisnjoxXs sy} yum ‘spool ployesnoy :
puE dlsawop pue ‘auslBAy [euosied ‘lesnadeuueyd (0901
‘[BOIPSW ‘[elisnpul ‘[21019WWo9 JO aNJIBNUBWL Aunwwog d0dA ¥v3aL) N9Is3a|
9} Ul pasn suopisodwod JWAJod "] 10 :$SBI]|  800Z-Idv-g) LE90ZLF| S002-1R0-LC L8902y passisibay uesdoing SNOINYTIIOSING
suewny o} sjuswaddns
Asejaip pue siesnnaseuueyd ‘sBrup jo Alsaysp [eio Aunwwon
SU} 10) Yihow a3 Ul S|qeA0ssIp SWiid U] G0 : SSBD|  600Z2-984-/1 6EE€TE69| 8002-ABIN-ET BEETE69| Passisiboy ueadoing WIdWHYHd
211
$Spool ployasnoy ‘JOSOUOIN
pue ai3sswop pue ‘susibAy [eucsiad ‘|eaynaseweyd Jo sueN )
‘[edlpal ‘2LISNPUL ‘[BIDJSLERICD JO Sinjoemnuew Aunwuwon
B} Ul pasn suolisodwod Jawhod | L0 i SSeID|  9002-190-CZ ¥690cLy| S002-100-12 ¥690Z.p| palseisiBoy ueadoing Xd 10SONOW «
'spocB playasnoly
pue djsswop pue ‘ausiBAy [eucsiad ‘leannaseuieyd
‘2APaW ‘[BISNPUI ‘[21ISIIIOD JO SINJOBNUEW iy}
U1 pasn wuoj digs pue 199ys ul suolisoduios Jewhjod]  600Z-R0-LZ ¥9L08/) 50021092 1108221 paseisibay EPEUE] 0607 JO¥a ¥val
spooB ployasnoy [
pue ajsalliop pue ‘susiBAy jeuosiad ‘leoynaseuweyd (0907
TEOIRSW ‘|EUISNPU ‘[EI243 W0 JO SINjORINUEW dO¥Q ¥v3 L) NoisQ|
8Yj Ul pasn suonisodwod JawAlod Wi L0 1 SSelQ]  900z-1eN-gL 6¢8¢80L| S002-100-9¢ 6282801 PalelsiBay Ellessny| SNOANVTIZOSIAL

spoeB ployssnoy

pue alisalop pue ‘susibAy |euosiad ‘eanneseuleyd
‘[evipal '[BLISNPUI “[BI0ISIIOD JO SJnoenuel
8yl ul pasn suomsodwos JIBWAO "W LQ : SSB])

paJs)sifoy

X TOSONOW|

0729

004915 FRAME:

REEL



3

['TZeasots

suewny o} sjuswa|ddns
Aejorp pue sigannasewseyd ‘sbnip jo Alsaep [eio

BOLUAWY JO

MARK

SU3 194 LINOW 3U} Ul S|GEAOSSID SWIII U] G0 * SSeID|  800Z-494-b2}  006'085'S| $00Z-994-92 6€6'225/9.) PpalssiBay| sejelg payun WTIHJINEYHA
suewny o} sjuswalddns (L]
Asejsip pue sognsseuueyd ‘sBnup jo AlsAyep [eio EJLUSWY JO -]
34} 10} yinow sy} Ul a|qeAossip sWld " g0 : SSB[D) gLog-uer-g| 9zv's66//L Pamojly| s9lels papun 450
suewny o) sjusws)ddns —
Aeyaip pue seoyneseuleyd ‘sBrup 1o Ajouea spm e .
J0 @sB8[3! 8y} 10} SplA0Id 1L YInow U} Ul JGRA[OSSIP BalaWY 10 i
SWwY JO Loy 3y ul sjuabe Asatep Bruq | 0 © sselD 6002-d9s-L1| ZL1'S2e//L pPemally| SalElS pajiun $4Q0
spooB auaibAy
[euosiad pue ‘feognaseuleyd ‘[eopaw Jo ainoenuew BOllauly JO
AU} U1 pasn suolisadwod JowAjod "W L0 :sse|D|  200Z-AON-SL]  9/1'9gg'c S002~dv-1Z) 015'8L9/gs] paseisiBay| sejels psyun Xd TOSONOW|
sUeWNY 0} sjusw|ddns|
Aejeip pue sjeognaoeuleyd ‘sbnip jo AsAiap [elo EJUSWY JO
Sy} JO} YINOW 34} Ul S[qBAJoSSID SWHH U] S0 - SSB[D 0L0g-uer-s| s8gv's0s/LL PaMojly| salels pauun 4384
911
spooB ployasnoy |[oSOUQ m
Pue JpsawWop pue ‘ausiBAy [eusslad ‘leagnasewseyd 10 3WeN uj (0901
‘[BolpaW ‘fBLISNpU ‘1390 Jo simoenuel d0¥d ¥val) N9IS3Q)
3y} Ul pssn suonisodwod JswAlod Ul L0 :ssel)|  9o0z-uer-gz G/9918| S00Z-100-/2 Geriyl) passisiBay CIUX3N SNOINYTIIOSIIN.
271
$poof ployasnoy ‘logouoiy
pue onsawop pue ‘susIBAY [euosiad '[eahasewseyd JO Swep U]
‘Teaipaul ‘|2uISnpul ‘[BDISWILOT JO SInpenuew ”
BU} Ut pasn suoisodwiod JawAjod U Lo 1 SselD|  900Z-uep-5z $19916] S002-100-12 €erivi] palsisibey CUIXaN X TOSONOW.
o1
‘logouoyy i
[sasodind piovyssnoy 10 aweN uj (0o01|
1o Aseuone)s 1o} jou] seAISaUpE ‘S[eatsys ulioy 086001 d0¥Q ¥val) NoIs3aAa)
Aewd v opseld] onsed passaooidun uf 10 ; sse|) palaisibay uedep SNOINYTTIIISIN.

0730

004915 FRAME:

REEL



~.

T'CTEUsOLY

TRADEMARK
004915 FRAME

'spocB ployasnoy

pue Jisawcp pue ‘susibAy |euocsiad ‘eopneoceulieyd
‘Tealpall ‘[2LISNpU] ‘[BIDISUILIOD JO SinNpenuew

BUj U] pash suoiscdwod JsWAjod W Lo © sse|D

£00¢-930-%0

PES'BYE'S

§002-idy-/2

G05'gL9/8.

pasisiBay

BoUBWY JO
SSJEIS pajun

0607 dOHd Y3 L

suewny o} sjuawalddns
Aejaip pue sjeonasewleyd ‘sbnp jo Alsnep jelo
DL} JOJ YINOWE U} Ul S[QeAJOSSID SW(IH M| S0 : sselD)

62€°L2B/LL

PRMOlY|

BOLDWY [O

0731

REEL

12/10/2012

RECORDED



