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EXECUTION COPY

SUPPLEMENTAL TRADEMARK SECURITY AGREEMENT

THIS SUPPLEMENTAL TRADEMARK SECURITY AGREEMENT, dated as
of December 19, 2012 (this “Supplemental Trademark Security Agreement”), is made by SPTC,
Inc. and such additional Sotheby Entities as may become party hereto from time to time (each
such Person individually referred to herein as “Grantor” and collectively the “Grantors™) in favor
of GENERAL ELECTRIC CAPITAL CORPORATION, a New York corporation, in its capacity
as Agent for the Secured Parties (in such capacity, “Agent”).

WITNESSETH:

WHEREAS, pursuant to that certain Amended and Restated Credit Agreement,
dated as of December 19, 2012 by and among the Grantors, certain additional Subsidiaries of
Parent, Agent and the Persons signatory thereto from time to time as Lenders (including all
annexes, exhibits or schedules thereto, as from time to time amended, restated, supplemented or
otherwise modified, the “Credit Agreement”), Lenders agreed to make Loans and to incur Letter
of Credit Obligations for the benefit of the Borrowers;

WHEREAS, Agent and Lenders agreed to make Loans and to incur Letter of
Credit Obligations as provided for in the Credit Agreement, but only upon the condition, among
others, that the Grantors shall have executed and delivered to Agent, for itself and the ratable
benefit of the Secured Parties, the U.S. Security Agreement dated August 31, 2009; and

WHEREAS, pursuant to the U.S. Security Agreement, the Grantors are required
to execute and deliver to Agent, for itself and the ratable benefit of the Secured Parties, this
Supplemental Trademark Security Agreement;

NOW, THEREFORE, in consideration of the premises and mutual covenants
herein contained and for other good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, each Grantor hereby agrees as follows:

1. DEFINED TERMS. Unless otherwise defined herein, terms defined in the Credit
Agreement are used herein as therein defined. In addition, the term “Trademark Collateral” shall
have the following meaning:

(a) all of the Trademarks of the Grantors and each Trademark License to which any
Grantor is a party including those referred to on Schedule I hereto;

(b) all goodwill of the business connected with the use of, and symbolized by, each such
Trademark and each such Trademark License; and

(c) all products and proceeds of the foregoing, including, without limitation, any claim by
any Grantor against third parties for past, present or future (i) infringement or dilution of
any such Trademark or any Trademark licensed under any such Trademark License or (ii)
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injury to the goodwill associated with any such Trademark or any Trademark licensed
under any such Trademark License.

2. GRANT OF SECURITY INTEREST IN TRADEMARK COLLATERAL. As
security for the prompt and complete payment and performance and observation in full of all of
the Secured Obligations, each Grantor hereby grants to Agent, its successors and assigns, for the
benefit of the Secured Parties, a first priority lien upon and first priority security interest in, all of
its right, title and interest in, to and under the Trademark Collateral, whether now owned by or
owing to, or hereafter acquired by or arising in favor of such Grantor (including under any trade
names, styles or derivation thereof).

3. U.S. SECURITY AGREEMENT. The security interests granted pursuant to this
Supplemental Trademark Security Agreement are granted in conjunction with the security
interests granted to Agent, on behalf of itself and the other Secured Parties, pursuant to the U.S.
Security Agreement. Grantor hereby acknowledges and affirms that the rights and remedies of
Agent with respect to the security interest in the Trademark Collateral made and granted hereby
are more fully set forth in the U.S. Security Agreement, the terms and provisions of which are
incorporated by reference herein as if fully set forth herein. Agent shall apply the proceeds of
any collection or sale of the Trademark Collateral, as well as any Trademark Collateral consisting
of cash, in accordance with Section 9 of the U.S. Security Agreement. By acceptance of the
benefits of this Supplemental Trademark Security Agreement, each of the Secured Parties shall
be deemed to have agreed to be bound by the terms of Section 8 of the U.S. Security Agreement
with respect hereto and with respect to the Trademark Collateral of each Grantor, and the terms
and provisions of such Section are incorporated by reference herein as if fully set forth herein.

4. COUNTERPARTS. This Supplemental Trademark Security Agreement may be
executed in any number of counterparts and by different parties in separate counterparts, each of
which when so executed shall be deemed to be an original and all of which taken together shall
constitute one and the same agreement. Signature pages may be detached from multiple separate
counterparts and attached to a single counterpart.

5. GOVERNING LAW. This Supplemental Trademark Security Agreement and the
rights and obligations of the parties hereto shall be governed by, and construed and interpreted in
accordance with, the law of the State of New York.
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IN WITNESS WHEREOF, each Grantor has cansed this ‘?}ippik.ﬁh,ﬂjidg Trademark P
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Title: Witliam S. Shevidss
BVP & Chisf Finanoial Gffiewy

Signature Page fo
Supplemental Trademark Secwrity Agreement
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ACCEPTED AND ACKNOWLEDGED BY:

GENERAL ELECTRIC CAPITAL
CORPORATION, as Agent

By:
N am? Danlel T. Eubanks

Title: Duly Authorized Signatory

Signature Page to
Supplemental Trademark Security Agreement
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SCHEDULE I
TO
SUPPLEMENTAL TRADEMARK SECURITY AGREEMENT
TRADEMARK REGISTRATIONS

PICTURE

2. YOUR ART WORLD. 85/199,868 | 12/16/2010 PENDING
SOTHEBYS.COM

3. OCONVERSATIONS AT 85/112,388 | 8/20/2010 | 4051690 11/8/2011 REGISTERED
SOTHEBY'S

4. BIDNOW 85/047,464 | 5/25/2010 | 4113189 3/13/2012 REGISTERED
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