900244429 01/16/2013

TRADEMARK ASSIGNMENT
Electronic Version v1.1
Stylesheet Version v1.1
SUBMISSION TYPE: NEW ASSIGNMENT
NATURE OF CONVEYANCE: RELEASE BY SECURED PARTY
CONVEYING PARTY DATA
Name H Formerly || Execution Date || Entity Type

Credit Suisse AG, Cayman Islands Collateral

Branch 01/15/2013 Agent: SWITZERLAND
RECEIVING PARTY DATA

|Name: ||Vare| International Ind., L.P. |
|Street Address:  ||1625 W. Crosby Road |
intenal Address: |[Suite 124 |
city: |[carroliton |
|state/Country: | TEXAS |
[Postal Code: |[75006 |
|Entity Type: ||LLIMITED PARTNERSHIP: DELAWARE |
PROPERTY NUMBERS Total: 12

| Property Type “ Number ” Word Mark |
Registration Number: 2716371 CHALLENGER

Registration Number: 3247874 RIDGEBACK

Serial Number: 76678188 V VAREL INTERNATIONAL

Registration Number: 1511551 VAREL

Serial Number: 76680424 DEDICATED TO DRILL BITS

Registration Number: 1540144 WALKER MCDONALD WM BITS

Serial Number: 76694420 A FORCE

Serial Number: 76694421 TARGET

Serial Number: 76695270 COMPASS

Serial Number: 76700730 VULCAN

Serial Number: 76700729 THOR

Serial Number: 77649562 DIAMOND EDGE
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CORRESPONDENCE DATA

Fax Number: 2125562222

Correspondence will be sent fo the e-mail address first; if that is unsuccesstul, it will be sent
via US Mail.

Phone: 2125562100

Email: patentmailnyc@kslaw.com
Correspondent Name: King & Spalding

Address Line 1: 1185 Avenue of the Americas

Address Line 4: New York, NEW YORK 10036
ATTORNEY DOCKET NUMBER: 05241-254084

NAME OF SUBMITTER: Susan Shen-Frattura
Signature: /Susan Shen-Frattura/
Date: 01/16/2013

Total Attachments: 15
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CONFIRMATION OF RELEASE OF SECURITY INTEREST IN INTELLECTUAL
PROPERTY

THIS CONFIRMATION OF RELEASE OF SECURITY INTEREST IN
INTELLECTUAL PROPERTY is made effective as of January 15, 2013 by CREDIT
SUISSE AG, CAYMAN ISLANDS BRANCH (the “Collateral Agent™), successor of
Lehman Commercial Paper Inc. as specified at the 8" whereas clause hereunder for the
Secured Parties (such term and any other capitalized term used but not defined herein is used
herein as defined in the Guarantee and Security Agreement, the Lease Agreement or
Murabaha Agreement, as referred to below), to VAREL INTERNATIONAL IND., L.P., a
Delaware limited partnership (the “Grantor™), as follows:

WHEREAS, the Grantor, and Varel Funding LLC (f/k/a Varel Funding Corp.), are
parties to (i) the Registered Lease and License Financing and Purchase Option Agreement
dated as of November 5, 2007 among the Grantor, Varel Funding LLC, and Lehman
Commercial Paper Inc., the original collateral agent (the “Original Collateral Agent”)(as the
same has been amended, restated, amended and restated, supplemented and otherwise
modified prior to the date hereof, the “Lease Agreement”), and (ii) the Commodity Purchase
Facility Agreement dated as of November 5, 2007 among the Grantor, Varel Funding LLC,
AIA, AIFL and Credit Suisse AG, Cayman Islands Branch, as collateral agent (as successor
in interest to Lehman Commercial Paper Inc.) (as the same has been amended, restated,
amended and restated, supplemented and otherwise modified prior to the date hereof, the
“Murabaha Agreement”);

WHEREAS, under the terms of the Lease Agreement and the Murabaha Agreement,
the Grantor, Varel Acquisition Holding, LLC (f/k/a Varel Acquisition Holding, Inc.), certain
other subsidiaries of Varel Acquisition Holding, LLC, and the Original Collateral Agent for
the Secured Parties under the Loan Documents, entered into a Guarantee and Security
Agreement on November 5, 2007, and the Grantor and Varel Acquisition Holding, LL.C
entered into an Intellectual Property Security Agreement;

WHEREAS, pursuant to said Guarantee and Security Agreement and Intellectual
Property Security Agreement, the Grantor, Varel Acquisition Holding, LLC (f/k/a Varel
Acquisition Holding, Inc.), certain other subsidiaries of Varel Acquisition Holding, LLC,
granted to the Original Collateral Agent a continuing security interest in, among other
property, all of the Grantor’s right, title and interest, including goodwill, in, to and under the
intellectual property rights listed on Schedule A hereto;

WHEREAS, said Intellectual Property Security Agreement was recorded:

a) in the United States Patent & Trademark Office on December 12, 2007, at
reel/frame 3676/0737 with respect to U.S. trademarks and trademark applications, and on
December 21, 2007, at reel/frame 020299/001 with respect to said U.S. patents and patent
applications; and

b) at the Italian Patent and Trademark Office on May 5, 2008 under number
RME 0250 (in respect of Italian trademark registration No. 844259), said document having
previously been filed in the archives of Italian Notary Public Ignazio de Franchis (rec. No.
92578/file No. 22461 dated April 30, 2008);
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WHEREAS, on June 4, 2010, the Grantor, Varel Acquisition Holding, LLC, certain
subsidiaries of Varel Acquisition Holding, LLC and the Original Collateral Agent amended
and restated the Guarantee and Security Agreement and the Grantor and the Original
Collateral Agent entered into a Confirmatory Grant of Security Interest in Intellectual
Property;

WHEREAS, pursuant to said amended and restated Guarantee and Security
Agreement and Confirmatory Grant of Security Interest in Intellectual Property, the Grantor
granted to the Original Collateral Agent a continuing security interest in, among other
property, all of the Grantor’s right, title and interest, including goodwill, in, to and under the
intellectual property rights listed on Schedule B attached hereto (together with the intellectual
property rights listed on Schedule A, collectively, the “Intellectual Property™);

WHEREAS, said Confirmatory Grant of Security Interest in Intellectual Property was
recorded in the United States Patent & Trademark Office on June 17, 2010, at reel/frame
4227/0029 with respect to U.S. trademarks and trademark applications, and also on June 17,
2010, at reel/frame 024547/0944 with respect to U.S. patents and patent applications;

WHEREAS, on September 13, 2011, the Original Collateral Agent executed a Notice
of Substitution of Agent in Intellectual Property (the “Notice™) giving notice that it has
transferred and conveyed to Credit Suisse AG, Cayman Islands Branch, as successor
Collateral Agent, all of its right and interest, pursuant to the Security Agreement, Intellectual
Property Security Agreement, Guarantee and Security Agreement and Confirmatory Grant of
Security Interest in Intellectual Property, in and to the Intellectual Property;

WHEREAS, said Notice was recorded in the United States Patent & Trademark
Office on September 15, 2011, at reel/frame 4623/0527 with respect to U.S. trademarks and
trademark applications, and on September 16, 2011, at reel/frame 027127/0635 with respect
to U.S. patents and patent applications; and

WHEREAS, on January 15, 2013, all of the outstanding Obligations under the Lease
Agreement and Murabaha Agreement were repaid in full and the Collateral Agent has
terminated and released its all of its security interest in the Intellectual Property pursuant to a
Payoff Letter dated the date hereof and is willing to further evidence such termination and
release by executing this Confirmation of Release of Security Interest in Intellectual Property.

NOW THEREFORE, in consideration of the repayment in full of the outstanding
Obligations under the Lease Agreement and Murabaha Agreement on January 15, 2013 and
for other good and valuable consideration, the receipt of which is hereby ackowleged, , the
Collateral Agent hereby confirms the release, at the Grantor’s sole cost and expense, of all
the Collateral Agent’s right, title and interest in and to the Intellectual Property, including its
security interest in and lien upon the Intellectual Property granted under the Security
Agreement, Intellectual Property Security Agreement, Guarantee and Security Agreement
and Confirmatory Grant of Security Interest in Intellectual Property, in each case without
recourse to or warranty by the Collateral Agent or any Secured Party.

The Collateral Agent agrees, at Grantor’s expense, to cooperate with Grantor and to
provide Grantor with the information and additional authorization reasonably required or
desirable to effect the release of the Collateral Agent’s security interest in the released
collateral described herein.

DMSLIBRARY01-20039551.1
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This Confirmation of Release and the rights and obligations of the parties hereto shall
be governed by, and construed and interpreted in accordance with, the laws of the State of
New York.
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IN WITKRESS WHEREOF . the Grantor has caused this Confirmation of Release ot Security Interest in
Intellectual Property to be executed by its dulv authorized officers.
VAREL INTERNATIONAL IND,, L.P.

By: Varel GP Newco, L1.C. 1ts general partner

By:
Name:
Title:

STATEOF Texas )

Dallas____COUNTY )

I, the undersigned, a Notary Public in and for said County in said State, hereby certify that
James Nixon. who is known to me, or acknowledged before me on this-day that, being informed of the
contents of this instrument, he/she as such officer, and with full authority, executed the same voluntarily for and as

the act of said corporation.

Given under my hand and seal of office this 19 _day of January 2013.

Notary Public

(Notary Seal)

§4 4
SR

SR S, STEPHANIE RUSSELL

sb% NCtary Pubic, State of Texas
PN e My Commission Expiras
2 Cetober 24, 2016

%,
rrany

%

asHHRe
ok . "30'

&
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IN WITNESS WHEREOQF. the Collateral Agent has caused this Confirmation of Release of Security
Interest in Intellectual Property to be executed by its duly authorized officers.

CREDIT SUISSE AG, CAYMAN ISLANDS BRANCH

By: £ -7“"“ K

Name:  John 'Eoronto

Title: Managing Director
. }uh o l{

Name:  Wci-Jen Yuan
Title: Associate

STATE OF NEW YORK)
NEW YORK COQUNTY )

I, the undersigned, a Notary Public in and for said County in said State, hereby certify that
John Taoronto. MDR, who is known to me, or acknowledged before me on this day that, being informed of the
contents of this instrument, he/she as such officer, and with full authority, executed the same voluntarily for and as

the act of said corporation.

Giveginder my hand and seal of office this 11 day of January 2013.

MARIQRIE E, RULL
Notary Public, Stala of New York
MG, oww 5ELE2
Gzl aud o iesw Yoo County
Commisaien £ tA,.MD‘ Eabruary 20, 2015,

Notary Public™

(Notary Seal)

NEW YORK COUNTY )

[, the undersigned, a Nolary Public in and for said County in said State, hercby certify that
Wei-Jen Yuan, ASQ, who is known to me, or acknowledged before me on this day that, being informed of the
contents of this instrument, he/she as such officer, and with full authority, executed the same voluntarity for and as

the act of said corporation.

Givenquinder my hand and seal of office this |1 day of January 2013,

MARJORIEE ik

(Notary Seal)
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SCHEDULE A

LIST OF PATENTS AND PATENT APPLICATIONS

~ Country - | " Tifle | /Registration | F‘G"“g Pate/ | pypiration Date | Entity Name .
RN o  Ne. rant Date T o
United States Bearing seal 6837317 01/04/2005 02/27/2023 Varel
International
Ind., L.P.
United States Bearing seal 7000712 02/21/2006 11/13/2022 Varel
International
Ind., L.P.
United States Bi-center bit 6298929 10/09/2001 12/07/2019 Varel
assembly International
Ind, L.P.
United States Breakable washer 6892832 05/17/2005 11/13/2022 Varel
earth boring bit International
Ind., L.P.
United States Drag-type casing 6568492 05/27/2003 04/19/2021 Varel
mill/drill bit International
Ind., L.P.
United States Drill out bi- 6926099 08/09/2005 05/10/2023 Varel
center bit and International
method for using Ind,, L.P.
same
United States High-energy 7258833 08/21/2007 12/25/2024 Varel
cascading of International
abrasive wear Ind., L.P.
components
United States Low-contact area 6904983 06/14/2005 02/23/2023 Varel
cutting element International
Ind,, L.P.
United States Rock bit with 5944125 08/31/1999 06/19/2017 Varel
improved thrust International
face Ind,, L.P.
United States Rotary cone bit 6450270 09/17/2002 09/25/2020 Varel
for cutting International
removal Ind,, L.P,
Sweden Improved rotary 33654 6/22/04 Varel
cone bit for International,
cutting removal Inc.**
United States Spiral wave 6834733 12/28/2004 10/08/2022 Varel
bladed drag bit International
Ind., L.P.
United States Superabrasive 6488106 12/03/2002 03/01/2021 Varel
cutting element International
Ind., L.P,
United States Drilling tool 6973978 12/13/2005 04/23/2023 Varel
having an International
expandable Ind., L.P.
bladder and
method for using
same
DMSLIBRARY01-20039551.1
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‘ ot Application No, A S v
_ Country Title | lgg’egis&ation: Iglmg Date /- ‘Expiration Date |  Entity Name -
United States PDC cutter for 11/643718 12/20/2006 Varel
high compressive International,
strength and Lid.**
highly abrasive
formations
United States Drill bit with 11/406470 4/18/2006 Varel
multiple cutter International
geometries Ind,, L.P.
United States Drill bit with 11/555547 11/1/2006 Varel
staged durability International
and ROP Ind, L.P.¥
characteristics
United States Drill bit with 11/801338 3/8/2007 Varel
application- International
specific side- Ind., L.P.*
cutting
efficiencies
United States Single Mold Provisional filing 7/27/2007 Varel
Milling Process app. not provided International
For Fabrication by Varel Ind., L.P.*
Of Rotary Bits
To Include
Necessary
Features Utilized
For Fabrication
In Said Process
United States Auto Adaptable 60/949419 7/12/2007 Varel
Cutting Structure International
Ind, L.P.
Australia High-energy 2004271209 09/09/2004 Varel
cascading of International
abrasive wear Ind., L.P.
components
Canada High-energy 2555589 09/09/2004 Varel
cascading of International
abrasive wear Ind, L.P.
components
PCT High-energy PCT/US/2004/02 06/09/2004 Varel
cascading of 9331 Acquisition,
abrasive wear Ltd.**
components
South Africa High-energy 200602914 09/09/2004 Varel
cascading of Acquisition,
abrasive wear Ltd.**
components
European High-energy 1709211A1 09/09/2004 Varel
Community cascading of Acquisition,
abrasive wear Ltd.**
components
China High-energy 1890393A 09/09/2004 Varel
cascading of Acquisition,
abrasive wear Ltd.**
components
DMSLIBRARY01-20039551.1
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LIST OF TRADE NAMES, TRADEMARKS, SERVICE MARKS, TRADEMARK AND
SERVICE MARK REGISTRATIONS AND APPLICATIONS FOR TRADEMARK AND
SERVICE MARK REGISTRATIONS

Country - SRR Application No,/ " | * Filing Date / Grant ; Entity
- 14 Mark. - Registration No. _Date- - Renewal " Name
United States CHALLENGER Reg. 2,716,371 (F) 05/29/2001 Sec. 8 & 15 Varel
(G) 05/13/2003 due [nternational
05/13/2009 Ind,, L.P.
(R) 05/13/2013
United States RIDGEBACK Reg. 3,247,874 (F) 08/07/2001 Sec. 8 & IS Varel
(G) 05/29/2007 due International
05/29/2013 Ind., L.P.
(R) 05/29/2017
United States VAREL Ser. 76/678,188 (F) 06/14/2007 Pending Varel
INTERNATIONAL International
(& Design) Ind., L.P.
United States VAREL Reg. 1,511,551 (F) 04/27/1988 11/08/2008 Varel
(G) 11/08/1988 International
Ind., L.P.
United States DEDICATED TO Ser. 76/680424 (F) 08/07/2007 Pending Varel
DRILL BITS International
Ind., L.P.
United States WALKER McDONALD Reg. 1,540,144 (F) 09/15/1988 05/23/2009 Varel
(& DESIGN) (G) 05/23/1989 International
Ind., L.P.
France VAREL 1480288 (F)07/27/1988 07/27/2008 Vare!
International,
Inc.*
Italy VAREL 844259 (F) 08/13/1998 08/13/2008 Varel
(G) 04/24/2001 Manufacturing
Company*
Mexico VAREL 364265 (F) 08/17/1988 08/17/2013 Varel
Manufacturing
Company *
Venezuela VAREL 169729 Varel
International
Ltd *
DMSLIBRARY01-20039551.1
TRADEMARK

REEL: 004944 FRAME: 0348



Country e " Applieation No./ |  Filing Date / Grant | . _ oo Entity.
. . . Mgrk 1 RegistrationNo. | .. " pate o] Renewal Name'

France VAREL 07/3519749 (F) 08/14/2007 08/13/2017 Varel
INTERNATIONAL International
(& Design) Ind., L.P.

Australia VAREL 1191672 (F) 08/08/2007 Pending Varel
INTERNATIONAL International
(& Design) Ind, L.P.

Saudi Arabia VAREL 120472 Pending Varel
INTERNATIONAL International
(& Design) Ind., L.P.

DMSLIBRARY01-20039551.1
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SCHEDULE B
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