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. U.S DEPARTMENT OF COMMERCE
ited States Patent and Trademark Qffice

r—

R
Pensogy. ) TRAU
pAhe Director of the U. 5. Patent and Tradamark Office: Please

ragord the attached dooumants or the new addrass(as) beiaw,

1. Name of convaying party(iea):

valor Communication, inc.

[(] Individuel(s) [] Associetion
Partnership D Limited Partnership
[X] Corporation- State: California
[ other
Citizenship (see puidelines)
Additional namaes of conveying parties attached? DYes No

3. Naturg of conveyance/Exocution Date(s) :
Executlon Date(s) November 7, 2012

[C] Assignment "] Merger
Security Agrasment Tl change of Name

[C] other

2. Name and address of recesiving party(les)

] ves

Additione) names, addresses, or cilizenship attached? X] No

Name: East Waat Bank, Loan Services

Streel Addrass; 9300 Flair Drive, 6th Floor

City:  ElMonte

Slate: a4 ’
Country: USA Zip 91731
] individoal(@) Citizenship

I:_] Association  Citizenship

]:] Partnership  Citizanship

l:] Limitad Fannership  Citizenship

[X] corporation Citizanship_SA

[::] Other______ Citizenship

If agaignee is nol domicliad In the United States, & domeslic
raprasentative dasignation is sftached: Yea  [¥X] No
(Dagignations must be a separate docurnent from assignment)

4. Application number{s) or reglstration number(s) and

A. Trademark Application No.(s)
!

.............

Identification or description of tha Trademark,
B. Trademark Registration No.(5)

[Adational sheet(s) attacneft? [] ves /L1 No_]

. ldentnﬁﬁatmn or Descnptlcm of Trademark(s) (and Filing Date if Appucatlon or Reglstration N@éerf)/pl(nnwn)

5. Name 8 address of party to whom correspondence
concerning document should be malled:

6. Total number of applications and
reglatrations involved:

Name: Sung Beunthaveng
Internal Address:Loan Documentation Dept /Loan #87812423

Straet Address: 2300 Flalr Drive, 6lh Floor

7. Total fee (37 CFR 2.6(0)(6) & 3.41)  §120.00

l:] Authorized to be charged to dewsul account
2] Enclosed

City: El Monte

State: CA
Fhone Number: 826-371-8202

8. Payment Information:

Docket Number: Deposit Acgartiny .!:\Jv%nt? ROUNELI-RA2EER9L 1A T ..
Email Address: Sung Bounthavong@eastwastoank.com _ Aut ze%yifr&lgaye 4282 0P
9. Signature: T f’/ ae//a
H%és%r%ﬁg‘z; e Date
SM na cunthauona Total number of pages including cover g
Name of Person S!gn%g sheet, aftachmanls, and dotument;
Dacuments to be recorded (intluging cover sheaty should be faxed to (671) 273-0140, or matied to:
Mall Stop ABsIgnment Recordation Branch, Director of the USPTO, P.O. Box 1450, Alexandria, VA 223131450
TRADEMARK

700499808

REEL: 004952 FRAME: 0898



U1/30/2013 0B 45 FAX BzBRZTZ104 EAST WEST BAKNK g 0es/ 011

-

Trademark Application No. (s) Trademark Repistration No.(s)
1. 77024727 3364317
2, 77527152 3628639
3. 77691826 3791201
4, 77691842 3785959
5. 76682067 3433786
6, 76669310 3436655
7. 77962627 4029519
TRADEMARK
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- COMMERCIAL SECURITY AGREEMENT

Grantor; Valor Communication, Ing. Landar: Enst Wost Bank
18071 Arenth Ave. Loan Servicing Department
City of Industry, CA 81748 9300 Flalr Drive, 6th Floor

El Monte, CA 81731

THIE COMMERCIAL SECURITY AGREEMENT dated November 13, 2012, is made and sxecuted betwaen Valor Communigation, Ing. {("Granior”)
and East West Bank {("Lender”),

GRANT OF SECURITY INTEREST. For velusble consideration, Grantor grants to Lender o gecurity interest in the Colimteral to secure the
Incabtadnass and agress that Lender shall have the rights atated in this Agreement with reapect to the Collateral, in addition to all other rights
which Lander may have by law,

COLLATERAL DESCRIPTION. The word "Collateral” as used in this Agreameant means the following described property, whether now ownad or
hereafter acquired, whether row axisting or hereaftar arleing, and wherever logsted, in which Grantor is giving to Lender 8 security interest for
the payment of the Indebtednass and performance of all other obligations under the Note and this Agreement:

Al Inventary, Deposit Aceounts, Chattel Paper, Accounts, Equipment and General Intanglbles.

All Trademarkg including but not limRted to the followings:

United States Serial #77024727 with a fililng date of 10-19-2006 and Raegistration #3364317 with a registration dete of 01-08-2008,
United States Serial #77627162 with a flling date of 07-21-2008 and Registration #3828839 with a registration dete of 05-26-2008,
United States Serial #77691826 with a filing date of 03-16-2009 and Regigtration #3791201 with a registration date of 05-18.2010.
United States Serlal #77691842 with # filing date of 03-16-2009 and Registration #3785959 with a registration dete of 05-04-2010,
United States Serlal #76682067 with » filing date of 09-19-2007 and Registration #3433786 whh a reglstration date of 05.27-2008.
United States Serlal #76669310 with s filing date of 171-27-2008 and Reglstration #3436655 with a reglstration date of 05-27-2008.
. United States Serlal #77982627 with » filing date of 03-18-2010 and Reglstration #4029519 with » registration date of 05.20.2011.

N@mp L

tn addition, the word "Collataral” also includes all the following, whether now owned or hereatter acquired, whether now existing or hereafter
arising, and whearaver locatad:

{A} All accessions, sttachments, accessories, tools, parts, supplies, replacements of and additions to any of the collateral described heraln,
whether added now or later,

(8) All products and produca of any of the property described in this Collateral section.

(€} Al accounts, ganeral intangibles, ingtruments, rents, monles, paymants, end all ather rights, arising out of a gale, lease, consignment
or other disposition of any of the property described in this Collateral saction.

(D} All proceeds (including insursnce proceeds) from the sale, destructlon, loss, ar other diaposition of any of the property described In this
Collaterel seetlon, and suma due from g third party who has damaged or destroyed the Collgteral or from that party's insurer, whether due
1o judgment, settlament or other process.

(E) Al records and date relating to any of the proparty described in this Coliateral section, whether In the form of e writing, photograph,
microfilm, migrofiche, or electronic media, together with all of Grantor's right, title, and Interest In and to all computar software required to
uthlize, create, meintgin, and process any such records or date an electronic media.

CROSS-COLLATERALIZATION. In addition to the Note, this Agresmant secures all obligations, debts and liabilities, plus interest therson, of
Grantor to Lender, or any one or more of them, as well as all claims by Lender against Grantor or any one or more of them, whether now
existing or hersattar ariging, whether relatad or unrelated 1o the purpose of the Note, whether voluntary or otherwise, whether due or not due,
direcy or indirect, determined or undetarmined, absolute or gentingent, liquidated or unliquidated, whethar Grantor may be liable individually or
joirtly with others, whether obligatad as guarantor, suraty, accommodation party or atherwise, and whether racovery upon such amounts may
ba or hereafter may becorma barred by sny atatute of imitations, and whather the obligation to repay such emounts may be or hereaftar may
hacome otherwlise unenforceabls.

RIGHT OF SETOFF. To the axtant permitted by epplicable law, Lendar raservaea a right of satoff in all Grantor's accounts with Lender (whether
checking, savings, or some other agcount). This includes all accounts Gramtor holds jeintly with someone else and all accounts Grantor may
open in the future. Howaver, this dogs not include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibited by
taw. Grantor autherizes Lender, 1o the extent permitted by applicabla law, to charge or getoff all sums owling on the Indebtedress againet eny
and all such aceounts, and, gt Lender's option, to adminlstratively freaze all guch accounts to ailow Lender to pretect Lender's charga and satoff
rights provided in this peragraph,

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. With respect to the Collateral, Grantor represents
and promiges to Lender that:

Porfection of Securlty Interest. Grantor agrees to teke whatever actions ara requasted by Lender to perfect and continue Lender's securlty
interest in the Collateral. Upon request of Lender, Grantor will daliver to Lender any and ail of the documents evidencing or constituting the
Collateral, and Grantor will note Lender's Interast upon any and all chattel paper and instruments if not deliverad to Lendar for posgeesion
by Lender. This iz @ continulng Securlty Agreement and will continue In effect svan though all ar any part of the Indebtedness is peid in full
and aven though for a period of thna Grantor mey not be indebted to Lendsr.

Notices to Lender. Grantar will promptly notify Lendar in writing 8t Lender's address shown above tor such other addresses as Lendar may
designate from time to time) prior to any {1} ¢hange In Grantor's nama; (2} change in Grentor's essumed business namais); (3) change
in the managaemen of the Corporation Grantor; (4) change In the autherized signars); (5! change in Grantor's principal office address;
{8) change in Grantor's state of organization; (7} conversion of Grantor 1o 8 rew or different type of business entlty; or (8) charge in
any other aspact of Grantor that directly or indirectly relates to any agraements betwesn Grantor snd Lender. No change in Grantor's name
or gtate of organization will take effact until after Lender has recsived notice,

No Violation. The execution and delivery ot this Agreement will not violate any law or agreement governing Grantor or to which Grantor is
a party, and its certificate or articles of incorporation and bylaws do not prohibit any term or condition of this Agreamant,

Enforcosbility of Colleteral. To the extent the Colletersl congists of accounts, chattel papar, or genaral intangibles, s defined by the
Uniform Commercial Code, the Collateral ls enforcesble in acoordance with its terms, is ganuine, a A yyz vll applicable laws
and rggulstions concerning form, content and manner of preparation and exacution, and st par AO ohligated on the
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g v COMMERCIAL SECURITY AGREEMENT
Loan No: 87812423 (Continued) Page 2

Collateral have suthority and capacity to contract and are in fact obligated ag they appear 10 be on the Collataral. At the time any account
bacormes subject to a socurity intergst in favor of Lender, the acgount shall be a good and valid sccount repregenting an undisputed, bone
fide indebredness incurred by the account debtor, for merchandise held subjact to delivery instructions or previously shipped or delivered
pursuant to a contract of sale, or for services previously performed by Grantor with or for the account debtor. 5o long as this Agreament
rémaing in effact, Grantor ghall not, without Lender's prior written congent, compromise, settle, adjust, or extend payment under or with
regard to any such Accounts., Thers shall bs no setoffs or counterclaims against any of the Collateral, and no agreament shall bave been
made under which any deductions or discounts may be claimad concerning the Collataral except those digelosed to Lender in writing,

Location of the Collataral, Excapt in the ordinary gourse of Grantor's business, Grantor agrees to keep the Collateral {or to the extent the
Coliatersl consisia of intangible property such as accounts or general Intanglbles, the racords concerning the Collateral) ar Grantor's
addreas shown sbove or at such other logations as are acceptable 10 Lender. Upon Landar's raquest, Grantor wlll delivar 1o Lender in form
satisfactory to Lender 8 schedule of real propertles and Collateral locations ralating o Grantor's operations, including without limitation the
following: 11} all real property Grantor owns or 18 purchasing; (2)  all resl property Grantor ig remiing or laaging: {3} all storage facilities
Grantor owns, rents, leases, or uges; and (4) all other propertias where Collataral is or may ba locatad.

Removol of the Collateral, Excapt In tha ordinary course of Grantor's business, including the sales of inventory, Grantor shall not remove
the Collateral from its existing location without Lender's prior writtan consent. To the extent that the Collateral consists of vehicles, or
other titled property, Grantor shall not take or permit any action which would require application for certificates of title for the vehicles
outside the State of Californla, without Lender's prior written congent. Grantor shall, whenever requested, advise Lender of the axact
location of the Collateral,

Transactions Involving Collataral. Except tor inventory sold or accounts collectad in the ordinary course of Grantor's busingss, or ge
otherwise provided for in this Agreement, Grantor shall not sell, offar to sell, or otherwise trangfer or disposs of the Collateral. While
Grantor ig not in default under this Agreement, Grantor may sell inventory, but only in the ordinary course of its business and only to buyers
who gualify a8 & buyer In the ordinary coursa of business. A sele in the prdinary course of Grantor's business does mot Include a transfar in
partial or total satisafacrion of a dabr or any bulk sale. Grentor shall not pledge, mortgage, encumber or otherwise permit the Collateral to
be sublect to any lien, security interest, encumbrance, or charge, other than the security intarest provided for in thia Agreement, without
the prior written consent of Lender. This includes securlty Interasts aven It junitr in right 10 the security interests granted under this
Agresment. Unless waived by Lender, all proceads from any disposition of the Collatera! (for whatever reason) shall be held In trust for
Lender and ehall not be commingled with any othar funds; provided howaver, this reguirement shall not constitute consent by Landar 1o any
sala or other dispesition. Upon recelpt, Grantor shall immadiately deliver any such proceads to Lender,

Title. Grantor reprasents and warrants to Lender that Grantor holds goed and marketable title to the Collateral, free and clear of all lieng
and encumbrances except for the lien of this Agreement. No findncing statemant covering any of the Collateral Is on flla in any public
offica uther then those which reflact the sacurity interagt crested by this Agreement or to which Lender has specifically consented.
Grantor ahall defend Lender's rights In the Collateral against the claims and demands of all other persens.

Rapairs snd Maintenance. Grantor agress to keap and maintain, and 1o cause others to keep and rmaintain, the Collateral in good order,
repair and condltion at all times while this Agreement remains in effect. Grantor further agress to pay when due all claims for work dona
on, or servicas randerad or materigl furnighed in connectlon with the Collataral so that no lien or encumbrance may ever attach to or be
flled agalnst the Collateral.

inspection of Collateral, Lender and Lender's designated representatives and agents shall hava the right at all reasonsble times 1o examine
and ingpect the Collateral wheravar locared.

Taxes, Assessmonts and Lleng. Grantor will pay when due all taxes, assessments and liens upan the Collatersl, its use or pperation, upen
this Agreemant, upon any pramissory note or notes evidencing the Indebtadnass, or upon any of the other Related Documeants. Grantor
may withhold any such payment or may slect to contest any lien if Grantor is in good faith conducting an appropriate procesding to cantast
the obligetion 1o pay and so long s Lender's interast in the Collateral is not jeopardized in Lender's sole opinlon, If the Collateral is
subjected to a lian which is not digcharged within fifteen (15) days, Grantor shall deposit with Lender cash, a sufficlent corporate suraty
bond or other secwurity satistactory to Lender in an amount adequate (o provide for the discharge of the Hen plus any Intarast, costs,
attorneys' fees or other charges that could accrue as a result of foreclosurs or gale of the Collateral, In any contast Grantor shall defand
ltsalf and Lender and shall satigfy any finel adverse judgment before enforcement against tha Collataral, Grantor shall namae Lender as an
additional ebligee under any surety bond furnished in the contest proceedings. Grantor further agreas to furnish Lendar with evidence that
such taxes, agsessments, and governmental and other charges have been paid in full and in a timaly manner. Granter may withhold any
such payment or may elact to contest eny lien if Grantor is In good falth conducting an appropriste proceeding to contest the obligation o
pay and so long as Lendar's intgrest in the Collateral is not jeopardizad.

Compllancs with Governmental Requirements. Grantor shall comply promptly with all laws, ordinances, rules and regulations of all
governmental authorities, now or hereaftar in eHect, applicable to the ownership, productlion, dispositlan, or use of the Collateral, including
ail lawa or reguiations relating to the undue erpsion of highly-erodible (and or ralating 1o the convargion of wetlands for the production of an
agricultural product or commodity. Grantor may contest in good falth any such law, ordinance or regulation and withhold compliance
during any procaeding, including appropriate appeals, so long as Lender's interest in the Collateral, in Lender's opinion, Is not Jeoperdized.

Hazardous Substancea. Grantor represents and warrants that the Collateral never has heen, and never will be 50 long as this Agresment
remaing g lien on the Collateral, used in violatlon of any Enviranmental Laws or for the generation, manufacture, storage, transportetion,
tregtment, dispoasl, release or threstened release of any Mazardous Substance. The representations and warranties contalned herein are
based on Gramor's due diligenca in investigsating the Collateral for Hazerdous Substances, Grantor hereby (1) releases and walves any
future claims agalnst Leader for indemnity or comtribution in the aevent Grantor becomes lisble for cleanup or other costs under any
Environmental Laws, and (2) agrees to indemnify, defend, and hold hermigss Lender ageinst eny and all claims and lossas resulting from a
breach of this provigion of this Agreement. This obligation to indemnify and defend shall survive the paymant of the indabredness and the
satisfacrion of thiz Agreement.

Maintenance of Casualty Ingursnge. Grantor shall procure and maintain all risks insurancge, including without limitation fire, thaft and
lisbility coverage togethar with such other insurance as Lendar may raguire with respect to the Collateral, in form, amounts, coverages and
basis reasonably aceeptable to Lender and lssued by a company or compenies reasonably acceptable to Lender. Grantor, upon request of
Lender, will deliver w Lender from time to time the policles ar cartificates of insurance in form satisfactory to Lender, Ineluding stipulations
that coverages will not he cancelled or diminished without st lesst thirty (30} days' prior written notica to Lender snd not ingluding any
disclaimer of the Insurer's liability for fallure te glve such a notice. Each insurance policy also shall Include an endarsemeant providing that
covarage In favor of Lender will not be impalred in any way by any act, omission or default of Grantor or &ny other persen, In connaction
with sl policies covering assets in which Lender holds or is offered & security interest, Grantor will pravide Landar with sueh loss payable
or other endorsements as Lender may require. It Grantor at any time fails to cbtaln or malnta&T | quired under this
Agrasmant, Lender may (but shall not be obligated to) obtain such ingurence 83 Lendsr deems app mmgﬁender to chooses
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) ) COMMERCIAL SECURITY AGREEMENT
Loen No: 87812423 {Continued) Page 3

"gingle interest insurance,” which will cover only Lender's interest in the Coliateraf,

Application of Insurance Proceads. Grantor shall promptly notify Lender of any logs or damage to the Collateral if the estimated cost of
repalr or raplacement excoads $10,000.00, whether or not such casualty or 1088 is covered by Insurance. Lender may make proof of loss
it Grantor fails 10 do 0 within fifteen (15) days of the casualty, All procaeds of any Insurance on the Collataral, ingluding acerued procesds
thereon, sheall be held by Lender as part of the Collateral. If Lender consents to repair or réplacement of the demaged or destroved
Collateral, Lender ghall, upon satisfactory proof of expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
repair or rggteration, [f Lender does not consent 1o repair or replacement of the Coleteral, Lender shall retain a sufficient amount of the
procesds 1o pay all of the Indebtedness, and shall pay the balance to Grantor. Any progeeds which have not been disbursed within six (8}
manthe after their raceipt and which Grantor has not gommitted to the repair or restoration of the Collateral shall be used to prapay tha
indgbtedness.

Insurance Reserves. Londer may require Grantor to maintain with Lender resarvas for paymant of insurance pramiums, which resarves shall
be created by monthly paymems from Grantor of 8 3um estimated by Lander 1o be sufficient to produce, at leest fiftesn (15) days before
the premium due date, amounta ot least egual to the Insurance pramiums to be paid. If fifteen {16) days before payment is due, the reserve
funds are ingufficient, Grantor shall upon demand pay any daficiency to Lender. The reserve funds shall be held by Lender as a general
deposit and ghall congtitute a non-interest-bearing aceount which Lender may setisfy by payment of the Insurance premiums requirad to be
paitt by Grentor as they become due. lLender doss not hold the reserve funds in trust for Grantor, and Lender Is not the agent of Grantor
for payment of the insurance premiums raquirgd to be paid by Grantor. The responsibliity for the payment of premiums shall remain
Grantor's sole responsibllity.

Inaurance Reports. Grantor, upon reguest of Lender, shall furnish to Lender reports on each existing policy of insurance showing such
information as Lendar may reasonably reguest including the following: (1) the ngme of the insurer; (2) the risks insurad; (31 the amgunt
of the policy; {4} the property insured; (6) the then currant value on the basis of which insurance has boaen obrained and the manner of
determining that value; and (6} the expiration date of the policy. In addition, Grantor shall upon raguest by Lender (however not more
often than annually) have an independent appralser satisfactory to Lender determine, as applicable, the cash value or replacement cost of
the Collatersl.

Finencing Statements. Grantor authorizes Landar to file 8 UCC financing statement, or aiternatively, a copy of this Agreement to perfect
Lender's sacurity interest. At Lender's request, Grantor adgitionally egrees 1o slgn all other documents that are necessary to perfect,
pratact, and continue Lender's security interast in the Property. Grantor will pay all filing fees, tite transfer foes, and other fees and costs
invelved unless prohiblted by law er unless Lender is required by law 1o pay such fees and costs, Grantor irravocably appointa Lender to
axgoute documents necessary to trangfer title it thera is a default, Lender may file & copy of this Agresmaent as a finencing stetement, |f
Grantor changes Grantar's neme or address, or the name or addresa of any person granting a security interest under this Agreement
changes, Grantor will promptly notify the Lendar of such changa.

GHRANTOR'S RIGHT TO POSSESSION AND TO COLLECT ACCOUNTS. Until defeult and excapt as otherwise provided balow with raspact to
accounts, Grantor may have possession of tha tangible parsonal property and bansficial uae of all the Collateral and may use it in any lawful
mannér not inpengistent with this Agreement or the Related Documents, pravided that Grantor's right to possession and baneficial use shall not
spply to any Collateral where possession of the Collateral by Lender is required by law to perfect Lander's security interest in such Collateral,
Until otherwise notifled by Lander, Grantor may collect any of the Collateral consisting of accounts. At any time and even though no Event of
Default exists, Lendar may exercize it rights to collect the secounts and to notlfy account dabtors to maka payments directly to Lender for
application 1o the Indabtedness. 1f Lender at any time has possasaion of any Collateral, whether befors or after an Event of Default, Lendar shall
ba deamed to have exarcised rgagonable care In the custody and preservation of the Coliateral it Lender takes such action for that purposs ae
Grantor shall request or as Lender, in Lender’s sola disgretion, shall deem apprapriate under the circumastances, but fallure to honor any ragquest
by Grantor shall nor of itself be deemed to ba a fallura 10 axercise reasonable cara, Lender shall not be required to take BNY S18P8 nacessary 1o
preserve any rights in the Collateral against prior parties, nor to protect, preserve or maintain any security Interast glven ta sacure the
Indebtedness,

LENDER'S EXPENDITURES. [f any action or proceeding is commensed thet would materiglly affect Landar's interest in the Collateral or It
Grantor fails to comply with any provision of this Agreement or any Related Documents, Including but mot limited to Grantor's fallure to
discharge or pay whan dus any amounts Grantor is raquired 1o discharge or pay under this Agreement or any Related Documents, Landar on
Grentor's behalf may (but shall ngt be obligated to) take any action that Lender desms appropriate, ingluding but not limited to discharging or
paying sl taxas, liens, sequrity interests, ancumbrances and other claims, at any time lavied or placed on the Collateral and paying all costs for
inguring, maintaining and preserving the Collateral, All such expendlturas incurred or paid by Lender for such purpases will then bear interest at
the rate charged under the Note fram the date incurred or pald by Lender to the date of repayment by Grantar. Al such expenses will become a
part of the Indebtedness and, et Lender's option, will (A) ba payable on demand; (B) be added to the bslance of the Note and be apportionad
among and be payable with any installment payments to become dys during elther (1) the term of any applicable ingurance policy; or {2) the
remaining term of the Note; or {C) be trested as a balloon payrment which wiil be due and payabls at the Note's maturity. The Agreemant also
gil; sagure payment of these amounts. Such right shall be in addition to all other rights and ramadies to which Lender may be entitied upon
afauly.

DEFAULT. Each of the following shall congtitute an Event of Default under this Agreement;
Payment Default. Grantor fails to make any payment when due under the Indebtadness.

Other Defaults. Grantor fails to comply with or to perform any othar tarm, obligation, covenant or condition containad in this Agreement or
in any of the Relsted Documents or to ¢amply with or to perform any term, obligation, covenant or condition contained in any other
agreament between Lender and Grantor.

Default in Faver of Third Parties. Any guarantor or Grantor defaults under any loan, axtension of cradit, security agreement, purchage or
aales agreement, or any other agreement, in Faver of any other craditor or persan thet may materiglly affect any of any guarantor's or
Grantor's proparty or ability to perform their respective obligations under thls Agreement or any of the Raelated Documents.

False Statements. Any warranty, representation or statement made or furnishad to Lander by Grantor or on Grantoer's behslf under this
Agreement or the Related Documents is false ar misleading In any material raspect, aither now or at the time made or furnished or becomes
false or misleading gt any time thereafrer,

Defective Collararalization, This Agreement or any of the Related Dacurments ceases to be in full force and effect {ineluding failure of any
collataral document to create & valld and perfectad sacurity Interest or lien) st any tima and for any reason,

Insolvancy, The disgolution or termination of Grantor's existence as a going business, the ingolvency of Grantor, the appointment of g
recelver for any part of Grantor's praperty, any assignment for the benetit of creditors, any type of g}&&t&r workout, of the commeangement

of any precesding under any bankruptey or ingolvency laws by or against Grantor,
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Craditor or Forfelture Proceadings. Commancament of foreclosure or forfeiture proceedings, whather by judicial proceeding, aelf-halp,
repossession or any other method, by any creditor of Grantor or by any governmental agancy against any colletersl seguring the
indebtedness. This includes a garnishment of any of Grantor's ageounts, Ingluding deposit accounts, with Lender. However, this Event of
Default ghall not apply it thera Is a good faith dispute by Grantor ss to the valldity or reasonableness of the clalm which ig the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender writtan notice of the areditor or forfeiture proceeding and deposits with Lendar
manies or a gurety bond for the creditor or forfelture procesding, in an amount determined by Lander, In its sole discretion, as baing an
adequate reserve or bond for the dispute,

Evanta Affecting Guarantor. Any of the preceding events ocours with respect 10 any Guarantor of any of the Indebtedneas or Guarantor
dies or bacomes incompaetent or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness.

Adversa Chenge. A materlal adverse ghange occurs in Grantor's financial condition, or Lender beliaves the prospect of payment or
parformance of the Indebtadness ia impaired,

Cura Provigions. If any default, other than a default in payment is curable and if Grantor has nat been given g notlce of a breach of the
same provision of this Agreement within the preceding twelve (12) months, it may be cured if Grantor, after Lender sends written notice 10
Grantor demanding cura of guch default: (1) cures the default within fiftesn {16} days; or (2) if the cure requires mara than fifteen (15)
days, immediately initiates ateps which Lender deems in Lendar's sole discretion to ba sufficient to cure the datault gnd thereafter
continues and complates all reasonabla and nacessery steps sufficiont to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. f an Event of Default oceurs under this Agraament, at gny time thereafter, Lender shall have all the
rights of a secured party under the California Uniform Commercial'Code. In addition and without limitation, Lander may exerclse any ane or
mare of the following rights and remediss:

Accelerate Indebtednsss. Lender may declare the entire Indebtedness, Including any prepayment penatty which Grantor would be required
to pay, immediataly due and payable, without notice of any kind to Grantor.

Agsemble Coliateral. Lender may raquire Grantor to deliver 1o Lender all or any portion of the Collateral and any and all gertificates of titla
and other documents relating 1o the Collateral, Lender may require Grantor to assemble the Collataral and make it availeble to Lender st o
place 1o be designeted by Lender. Lender also shall have full power 1o entar upon the property of Grantor to teke possession of and
ramove the Collateral. If the Collateral contains other goods not covered by this Agreemant at the time of repossession, Grantor agrees
Lender may teke such ather gouds, provided that Lender makes reasonable efforts to return tham to Grantor after repossassion.

Sell the Collateral. Lender ghall have full power to sell, lease, transfar, or otherwise deal with the Collateral or procaeds thereof in Lender's
vwn names or that of Grantor. Lender may sell the Collateral at public sugtion or private sale. Unless the Collatarel thraatens to decline
speedily in velua or is of a type customarily sold on a recognized market, Lender will give Grantor, and other persons as required by law,
reagonable notice of the time and place of any public sala, or the time after which any private sale gr any other disposition of the Collateral
ig to be made. Howaver, no notice nead be provided 1o any person who, after Event of Default aoours, entars Inte and authenticates an
agreement walving that person's right to notification of sale. The requirements of reasonable notice shall ba met If such notice is given at
least tan (10) days before the tima of the sale or disposition. All expenses relating to the disposition of the Collataral, including withour
limitation the expenses of rataking, holding, insuring, preparing for sale and selling the Collateral, shall become a part of the Indebtedness
sacurad by this Agreemant and ehall be payable on damand, with interest at the Note rate from date of axpanditure until repaid,

Appoint Recalver. Lender shall have the right to have & recaiver appointed to take possession of all pr any part of the Collataral, with the
power to protect and preserve the Collateral, 1o operate the Collatersl preceding foreclosure or sele, snd to collect the Rents from the
Coflateral and apply the procesds, over and above the cost of the receivership, agalnst tha Indebtedness. The recalver may serve without
bond If permitted by law. Lender's right to the appointmant of a receiver shail axist whether or not the apparent value of the Collateral
exceads the Indebtedness by a substantial amount. Employment by Lender shall nat disqualify @ person from sBrving as B receiver,

Collect Hevenues, Apply Accounts. Lender, slther itasif or through a raceivar, may collect the payments, rents, income, and revenues from
the Collsteral, Lendar may at any time In Lender's discretion transfar any Collateral Into Lender's own name or that of Lender's nomines
and receive the paymeants, rants, Incoms, and revenues therefrom and hold the same as sacurity for the Indebtedness or apply it to
payment of the indebtedneas in such order of preference as Lander may determing. Insofar as tha Collataral consists of accounts, general
intangibles, Insuranee policies, instrumants, chatte! paper, choses in agtion, or similar property, Lendar may demend, collect, recaipt for,
pettie, compromise, adjust, sue for, foreclose, or realize on the Collgteral as Lender may detarmine, whether or not Indebtedness or
Callateral is then dua. For these purposes, Lender may, on behalf of and in the name of Grantor, recelve, opan and dispose of mall
addressed 10 Grantor; change any address to which mail and payments are to be sant; and endorse notes, checks, drafte, money orders,
documents of title, instruments and items pertalning to payment, shipmeant, or storage of any Collateral. To facilitate collection, Lander
may notify account debtorg end obligors on any Collataral to make payments directly to Lender.

Obtain Deficiancy. If Lender chooses to sell any or all of tha Collateral, Lender may obtaln & judgment against Grantor for any deficiency
remalning on the Indebtedness due to Lender after application of all amounts recalved from the exercise of the rights provided in this
Agreament, Grantor shall be liable for & deficlency even if the transactlon daseribad in this subsection s a sale of acocounts or chattsl
papar.

Othar Rights and Remedias. Lender shall have ail the rights and remadias of a secured creditor under the provigions of the Unlform
Commarcial Code, as may be amended from time to time. In additlon, Lender shall have and may exarcise sny or all other rights and
ramadies it may have available at law, In equity, or ptherwise,

Elaction of Remedies. Except as may be prohibited by applicable law, all of Lender's rights and remediss, whether evidenced by thig
Agreement, the Related Documents, or by any other writing, shall bs cumulative and may ba exareiged singularly or concurrently. Elestion
by Lender to pursue any remedy shall not exclude pursult of any other remedy, and an elactlon 1 make expenditures or to take action to
perform an obligation of Grantor under this Agreement, after Grantor's failure to perform, shall not affect Lender's right to declare B default
and exercige ita ramadies,

JUDICIAL REFERENCE. If the walvar of the right to a trisl by jury i3 not enforceable, the parties hereto agree ther any and gll disputes or
controversies of any nature between them arising at any time shall be decldad by a reference to a private judge, mutually selscted by the partles
ar, if thay cannot pgree, then any party mey seek to have a privata Judge appointed in agcordance with Callfornia Code of Clvil Procedura §§
638 and €40 (or pursuant to comparable provisions of fedaral law If the dispute falls within the exclusive jurisdigtion of the federal courts). The
referance procesdings shall be conducted pursusnt to and in accordancs with the provisions of Callfornia Code of Civil Procedura §§ 638
through 848.1, Inclusive. The private judge shall have the power, among others, 1o grant provisional refief, including without limitation, entering
tarmpgrary restralning erders, issuing preliminary and permanent Injunctione and appointing recelvers. All such proceedings shall be closed to the
public and confidential and all records relating thareto shall be parmanently sealed, If during the courgse of any dispute, a party dasires to seek
provisional rellef, but & judge has not besn appointed at that point pursuant to the judiclal refarence RIS @mALRWarty may apply to
tha Court for such refiaf. The procseding bafore the private Judge shall be conducted In the sama manner as i Wou eR bafard o court 6réder the
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rules of evidence applicable to judicial proceedings. The parties shall be entitled to discovery which shall be conducted in the same manner as it
would be before a gourt under the rules of discovery applicable 1o judicial proceedings. The private judge shall averses discovery and may
enfarce all discovery rules and orders applicable to judicial proceadings in the seme mannar as @ trial court judgs. The parties agree that the
selected or appointed private judge shall have the power to decids all issues in the aetion or procesding, whather of fact or of law, and shall
raport a statement of decision thereon pursuant to Callfornia Code of Civil Procedurs § 544(a). Nothing in thig paragraph shall limit the right of
8ny party at any time to exercise selthelp remedies, foreclose against coliateral, or obtain provisional remedies. The private judge shall also
determine all lssues relating to the applicability, Intarpratation, and anfareeability of this paragraph.

The parties agrae that time ls of the sssence In conducting the referenced proceedings. The parties shall promptly and diligently cooperate with
ona anothar and the referee, and shall perform such acts as may be neceasary to obtain prompt and expaditious resolution of the dispute or
controversy in agcordance with the terms hereof. The costs shall be borne equally by the parties

FACSIMILE OR OTHER IMAGE. A facsimile, scanned or other copy of this Commaraial Security Agreement, as executed, shall be deemed the
equivalent of the criginally sxecutad copy for all purposes,

MISCELLANEQUS PROVISIONS. The following miscelianesus pravisiona are a part of thia Agreement;

Amendments. This Agreement, together with any Ralated Documents, constitutes the antirg understanding and agreement of the parties
8 to the mattars et forth in this Agresment. Ne alteration of or amendment to this Agraement shall be effective unless given in writing
und signed by the party or partiea sought to be charged or bound by the alteratlon or amendment.

Attorneys’ Fees: Expanses. Grantor agreas to pay upon demand all of Lender's costs end expansas, including Lender's attorneys’ faes and
Lender's legal oxpenses, ingurred In connection with the enforcement of this Agreement. Lender may hire or pay someone alse 10 help
enforce this Agreemsnt, and Grantor ghall pay the costs and expanses of such enforgement, Costes and expensas inchude Lender's
attorngys’ fees and lagel expenses whether or not there is & lawsguit, including attorneys' feas and legal expensas for bankruptey
proceedings (including efforts 1o modity or vacars any automatic stay or injunction), appesls, and any anticipated post-judgment collection
gervices, Gramor plgo shall pay all court costs and such additiona) fees as may be dirscted by the court.

Captlon Headings. Caption headings in this Agreement are for convenience purpogesa only and are not to be used to intarpret or define the
provisions of thig Agreemant.

Governing Law. This Agreement will be governad by foderal Iaw spplicable to Lender and. 1o the sxtent not presmpted by faderal law, the
laws of the State of Callfornia without regard to its conflicts of law provisions. This Agreement has been accepted by Lander in the State
of California.

Choice of Vanus. If there is a lawsyit, Grantor agrass upon Lender's request 1o submit to the jurisdiction of the courts of Los Angeles
County, State of California,

Preferance Payments, Any monies Lender paye because of an agserted preferance claim in Grantor's bankruptcy wiil become a part of the
Indabtednesa and, at Lender's option, shall be payable by Grantor as provided in this Agreemant,

No Waiver by Lender, Lender shall not be deemad 1o have walved any rights under this Agreement uniess such waiver is given in writing
and gigned by Lender. No delay or omission an the pert of Lendar in exercising any right shall operate as a waiver of such right or any
ether right. A waiver by Lender of 8 provision of this Agresment shall not prejudice or congtitute & waiver of Lender's right ntherwise to
demand strict compllance with that provision or eny other provision of this Agreement. No prior waivar by Lender, nof any course of
dealing between Lender and Grantor, shall constitute 8 waiver ot sny of Lender's righta or of any of Grantor's obligations as to any future
transactions. Whenevar the consent of Lender is required under this Agreement, the granting of such consent by Lender In any instance
shall not constitute continuing consent to subsequent ingtancas where such consant is required and in all cases such consent may be
granted or withheid in the sole discration of Landar.

Notices. Any notice required to be given under this Agreement shall be given in writing, and shall be affective when actually delivareg,
when actually received by telefacsimlle (unless otherwise required by law), when deposited with a nationally recognized overnight courier,
or, if mailed, when deposited in the United States mall, as first class, certiflad or registered mail postege prepald, diracted to the addresses
shown near the beginning of this Agreement, Any party may changa ita address for notices under this Agreement by giving formal written
ngtice to the ather partles, spacifying that the purpose of the notics is 1o change the party’s address. For notice purposes, Grantor agrees
to keep Lander informad at all times of Grantor's current address. Unless otherwise provided or required by law, if there I8 more than ane
Granror, any notice given by Lender to sny Grantor is deemad 1o be notice glven 1o all Grantors,

Power of Attorney. Grantor hereby eppoints Lender as Grantor's irrevosable attorney-in-fact for the purpose of exesuting any documants
necessary 1o pertact, amend, or 1 continue the sacurity interest grantad in this Agrearant or to demand termination of fillngs of other
secured parties. Lender may at any time, and without further authorization from Grantor, tile a carbon, phorographic or other repraduction
of any financing statement or of this Agreement for use s a financing statement. Grantor will relmburse Lander for all expensas for the
parfaction and the continuatlon of the perfectlon of Lender's securlty interest in the Collareral,

Waiver of Co-Obligor's Rights. If more than one peraon is obllgated for the Indebtedness, Grantor Irravocably waives, disclaima and
ralinquishes all claims against such gther person which Grantor has or wowld otherwise have by virtue of paymant of the Indebtedness or
any part theraof, specificaily including but not limited to all rights of indemnity, contribution or exoneration.

Severabllity. 1t a court of competent jurisdiction finds any provision of this Agreament to be fllegal, invalid, or unenforceable as to any
tircumstance, that finding shall not make the offending provision illegal, invalid, or unenforceabls aa to any other clroumstance. If feasible,
tha offending provision shall be considersd modifled so that it becomes lagal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considerad daletad from this Agreement. Unless otherwise requirad by law, the Hlagellty, invalidity, or unenforcesbitity
of any provigion of this Agresmant shall not affect the legality, validity or enforceability of any othar provision of this Agreemant.

Suocessora and Assigns. Subject to eny limitations stated in this Agreement on tranafer of Gramor's interest, this Agreament shail be
binding upon and Inure to the beneflt of the partles, their succeasors and aegigng, If ownarghip of the Collatersl becomes vested in a
person other than Grantor, Lender, without notice to Grantar, may deal with Grantor's successars with reference to this Agreement and the
Indabtedness by way of forbearance or extension without relessing Grantar from the obligations of thig Agreement or fiability under the
Indebtadness.

Survival of Represantations and Warranties. All represantations, warrantiea, and pgreements made by Grantor In this Agresment shall
survive the exgcution and delivery of this Agreement, shall be continuing In nature, and shall remain in Full force and effact until such time
a8 Grantor's Indebtedness shall be pald In full.

Tima Is of the Esgence. Time is of the essenca in the performance of this Agraamant. TRADEMARK
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Waive Jury. To the sxtent permitted by applicable faw, il partios 1o this Agreement hereby waive the right to any jury trisl In any action,
pracesding, or countarclaim brought by any party against any other party.

DEFINITIONS. The following tapitalized words and terms shall have the following maanings when used in this Agreement. Unless apecifically
stated o the contrary, all references to dollar amounts shall mean amounts In lawful manay of the United States of America. Words and terms
wgad in the singular shall include the plural, and the plural shall includs the singular, as tha context may require. Words and terms not otherwise
defined in this Agreement shall have the meanings attributed tp such terms in the Uniform Commercial Code:

Agresmeant. Tha word "Agreamant” meana this Commercial Security Agreement, as this Commarcial Security Agreemant may be amended
or modified from time to time, together with all exhibits and schedules attached to this Commaraial Security Agreement from time to tims,

Borrower. The word "Borrower” means Valor Communication, Inc. and includes sll co-signara and co-makars signing the Note and all their
Successors and assigng.

Collateral. The word "Collateral” means all of Grantor's right, title and intarest in and to all the Collateral 83 described In the Collateral
Description saction of thig Agreement,

Default. The word "Default” means the Default set forth in this Agreement in the section titled "Default”,

Environmental Laws. The words "Environmental Lews" mean any and all state, federal end local statutes, regulations and ordinances
releting to the protection of human haelth or the environment, including withour limitation tha Comprehensive Enviranmental Response,
Compensatlon, and Ligbility Act of 1280, as amended, 42 U.5.C. Saction 9601, ot seg. ("CERCLA"), the Superfund Amendments and
Reautharization Act of 1886, Pub. L. No. 39-499 ("SARA"), the Hazardous Materials Transportation Act, 48 U.8.C, Saction 1801, st seq.,
tha Mesource Conaervetion and Recovery Act, 42 U.5.C. Saction 6901, ot seq., Chapters 6.6 through 7.7 of Division 20 of the California
Haalth and Safety Code, Secton 25100, et saq., ¢r other applicable state or federal laws, rules, or reguiations adopted pursuant thereto,

Event of Default. The words "Event of Default” meen any of the events of default set forth in thia Agreement in the detault section of this
Agreement,

Grantor, The word "Grantor” means Valgr Communication, Ine..
Guerantor. The word "Guarantor® meanag sny guarantor, surety, or acecommodation party of any or all of the Indebtadness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor 10 Lender, including without limitation a guaranty of all or part of the
Note.

Hazardous Substances. The words "Hazardous Substances” meen matsrials that, because of their quantity, concentration or physlcal,
chamical or infectious characteristics, may cause or pose a present or potential hazard to human heslth or the environment when
improperly used, trested, stored, disposed of, generated, menufactured, transported or otherwise handled. The words "Hazardous
Substances” gre used In thelr very broadest sense and include without limitation any and all hezardous or toxlc substances, mararlals or
waste ag defined by or listed under the Environmental Laws. The tarm “Hazardeus Subatences” also includes, without limitation, patrolaum
snd petroleum by-products or any fragtion thereof and asbestos.,

Indebtedness. The word "Indebtedness” means the indebtedness evidenced by the Note or Related Documanta, including all principa! and
Interest Togather with all other indebtedness and cogts and expenses for which Grantor ls rasponsible under this Agreement or under any of
tha Ralated Documents, Specifically, without limitation, Indabtedness Includes all amounta thet may be Indirectly securad by the
Croas-Collatgralization provision of this Agreemeant.

Lander. The word "Lendar™ means East Wast Bank, its successors and assigns.

Note. The word "Mote" means the promisgory note dated September 24, 2009, in the originel principal amount of $1,500,000.00, from
Borrower 10 Lender, togather with ali ranewals of, extansions of, modifications of, refinancings of, consolldations of and substitutions for
the promisgary note or agreement.

Property. The word "Property” means all of Grantoar's right, title end interest In and to all the Property as deecribed in the "Collateral
Description” section of this Agreement.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan agreements, anviranmantal
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other Instruments, agreemants
end documents, whathar now or hereafter existing, executsd in connection with the Indebtedness.

GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND AGREES TO ITS
TEAMS. THIS AGREEMENT IS DATED NOVEMBER 13, 2012,

GRANTOR:

VALOR COMMUNICATION, INC,

By:

Hong  Dong,  President/Secretary of Valor
Communication, Inc.
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