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TRADEMARK ASSIGNMENT
Electronic Version v1.1
Stylesheet Version v1.1
SUBMISSION TYPE: NEW ASSIGNMENT
NATURE OF CONVEYANCE: SECURITY INTEREST
CONVEYING PARTY DATA
Name || Formerly || Execution Date H Entity Type
INTERNATIONAL WATERJET .
PARTS, INC. 01/31/2013 CORPORATION: WASHINGTON

RECEIVING PARTY DATA

[Name: |[THE BANK OF NOVA scoTiA |
|Street Address:  ||WEST METRO COMMERCIAL BANKING CENTRE |
Intenal Address:  |[2 ROBERT SPECK PARKWAY, 4TH FLOOR |
city: |MississAuGA, ONTARIO |
|state/Country: lcANADA |
[Postal Code: L4z 1H8 |
|Entity Type: |ICANADIAN BANK: CANADA |

PROPERTY NUMBERS Total: 3

| Property Type “ Number ” Word Mark |
Registration Number: 3221314 INTERNATIONAL WATERJET PARTS
Registration Number: 3210161 IWP
Registration Number: 3221313 IWP

CORRESPONDENCE DATA

Fax Number: 6508385109

Correspondence will be sent fo the e-mail address first; if that is unsuccesstul, it will be sent
via US Mail.

Phone: 650-838-3743

Email: JLIK@SHEARMAN.COM

Correspondent Name: BENJAMIN PETERSEN

Address Line 1: 3000 EL CAMINO REAL, 6TH FLOOR

Address Line 2: SHEARMAN & STERLING LLP

Address Line 4: PALO ALTO, CALIFORNIA 94306

ATTORNEY DOCKET NUMBER: 6405/4599
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DOMESTIC REPRESENTATIVE

Name:

Address Line 1:
Address Line 2:
Address Line 3:
Address Line 4:

NAME OF SUBMITTER: BENJAMIN PETERSEN
Signature: /BENJAMIN PETERSEN/
Date: 02/19/2013

Total Attachments: 7
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INTELLECTUAL PROPERTY SECURITY AGREEMENT

This INTELLECTUAL PROPERTY SECURITY AGREEMENT (as amended,
asmended and restated, supplemented or otherwise modified from Hme 1o time, the IF Ssowrity
Agrsament’) dated JANUARY 31, 2013, is made by the Person listed an the sighatirs page
haraof (the “Gramtor”) In favor of The Bank of Nova Sootla, as administrative agent {together
with its successors in such capacity, the “Agent) fur and on behall of the parties which may
from time to time becoms lenders {colledtively, the "Lenders”) undsr the Second Amendad and
Raestated Credit Agreement dated May 18, 2012 between, among others, Opta Minerals Inc., a8
borrower, the Agent and the Lenders {(as amended, resialed, supplemented or otherwiss
modified from time 1o time, the "Credif Agreament”).

Terms defined in the Credit Agresment and not otherwiss defined hersin are
used hersin as defined in the Credit Agresament.

YWHEREAS, # is a condifion precedsnt of the Credit Agrsement thet the Grantor
has executed and deliverad that corain Security Agreement dated JANUARY 31, 2013 made
by the Granior {0 the Agent (85 amended, amended and restated, supplsmented or otherwise
modified from time to time, the "Securify Agrsament’),

WHEREAS, under the terms of the Security Agresment, the Granter has granted
to the Agent a security interest my, among ofher property, cerfain intellectual propery of the
Grantor, and has sgresd as g condition thereof to execute this 1P Secunily Agreement for
recording with the U5, Patent and Trademark Office, the Uniled Stales Copyright Offics and
other governmental authorities,

NOW, THEREFORE, for good and velualds consideragtion, the reosipt and
sutficiency of which are hereby acknowledged, the Grantor agrees as follows:
2 Y ;

Section 1. Brant of Securily. The Grantor hereby grants to the Agent a seouwrily

inderest in all of the Grantar's right, title and interest in and to the following (the “Ceoflateral’):

{1} the patents and patent applications set forth in Schedule A hereto (the

AS

“Patenis™,

{ii} the trademark and senvice mak registrations and applicstions set forth in
Schedule B herete (provided that no sscurily interest shall be granted in Uniled States
intent-io-use frademark applications 0 the exient that, and solely during the period in
which, the grant of 8 seowrily inferest thersin would Impair the validity or enforceability of
such intentto-uss trademark applications under applicable federal law), together with
the goodwill symbclized thereby {the “Trademarks™,

(i all copyrights, whether registered or unregisierad, now owned or
harsafter scquired by the Grantor, including, withow Bmitation, the copyright registrations
and applications and sxclusive oopyright licenses set farth in Scheduls T hersto {ihe
“Copprights™),

{ivyi  all relssues, divisions, continuations, continualions-irepart, sxtensions,
renewals arkd reexaminations of any of the foregoing, ail dghis in the foregeing provided
by international freaties or conventions, all rights coresponding thersto throughout the
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world and all other rights of any Kind whalsosver of the Grantor accruing thereunder or
peraining thereto;

{v} any and all claims for damages and injunclive relief for past, present and
future infringsment, dilufion, misappropriation, viclation, misuse or breach with respectto
any of the foregoing, with the right, but not the obligation, 1o sus for and collest, or
gtherwise reoover, such damages; and

(viy  any and sl procseds of collatersl for, income, royailies and other
payments now or hereafter due and payable with respest 1o, and supporting obligations
ralating o, any and sl of the Coliateral of or arising from any of the foregoing.

provided that, notwithslanding the foregoing, “Cofllateral’ shall not include {A) any rights or
interasts i any lease, license, or agreemeant o propery or assets f under the teyms of such
lease, lcense, of agresment {or the lnase, license or agreement ralating to or restricting liens on
such property or assats), or applicable law with respect thereto, the assignment or valid grant of
a zecurily inferast or lan therein o the Agent is prohibited and such prohibilion has not been or
is not wailved or the consent of the other party to the applicable lsase, canse, or agresment has
not Dsen or is not ctherwise obtained or under applicatle law such prohibiion cannet bs
waived, provided that the foregoing exclusion shall in no way be (i) construed {o apply o the
exient any such prohilition would be renderad ineffeclive under the Uniform Commercial Gode
{including Sechion §-408 and 9-408) or other applicabls law or principles of squity, (i) construed
as o lmit, mpair or otherwise affect the Agent's unconditional continuing securily inferesis in
and liens upon any righis o inferests of Grantor in or o the procesds theredd, including monies
due o to become dus under any such leass, licenss, or agreement (inchuding any acoounts), or
and, o the sxienl severable, “Collateral” shall include any portion of such lease, hoenss, or
agreement or property or assels thet doss not resull in such prohibifion; and (B} any property
auibject {0 an Encumbrance permiited under the Cradit Agreement which Encumbrance containg
a contraciual prohibition on creating additional Encumbrances on such property o the extent
that the grant of such other Encumbrances on such properly (i) woutid result it 8 breach or
vigiation of, or constitute & default under, the agresmment or instrument goveming such Parmitted
Encumbrance, (1) would regult in 2 loss of the use of such asset, or (i) would permit the holdey
of such Permitled Encumbrancs o terminate the Grantor's use of such assst in accordancs with
the terms of the agreement or instrument governing such Permitted Encumbrancs, grovided that
the foregeoing exclusion shall in no way be { constrused o apply o the exent any sush
prabhibifion on additional Erncumbrances would be rendered ineffective under the Uniform
Commearcial Code (ncluding Sections 9408 and 8408} or ofher applicable law of principles of
squity, (y) construad as to Himidl, impair or otherwise affect the Agent's unconditionst continuing
secunity interests i and lisns dpon any righis or interests of Grantor in or fo the procssds
thereof, or {2} construed o apply at such time as the agreement or instrumsnt confaining such
erohibition shall be terminated or such prohibition shall no onger be In full force and effect
{ncluding any walver thereof) and, 1o the extent severable, "Coffateral” shall include any portion
of such property not subjscl to sush prohibifion,

Sectron 2, [ecurity for Ghllgations. The grant of a secunity interest in, the
Collaterad by the Grantor under this 1P Secwity Agresment secures the paymant of all Seoured
Obligations of the Grantor now o hereafter existing under or in respect of the Loan Documents,
whether dirsct or indirect, absolute or contingent, and whether for principal, reimbursemernt
obligations, interest {including, without Hmitation, any postpatifion interast iy bankrupioy),
pramiums, penallies, fees, indemnifications, contract causes of action, costs, sxpensses o
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Lad

atherwise, Without limiting the generality of the foregoing, this 1P Secunty Agreement seourss,
as to the Granior, the paymant of all amounts that censtifute part of the Sscured Obligations
and that would be owsad by the Grantor 1o the Agent undsy the Loan Documents but for the fact
that such Secured Obligations are unenforceable or not aliowable due o the existence of a

.

bankruploy, reorganization or similar procesding involving the Grantor,

Section 3. Recordation.  The Grantor authorizes and requests that the US.
Registrar of Copyrights, the U.S. Commissionar for Patents and the U8 Commissioner for
Trademsrke and any other applicgble WS government officer record this 1P Securnity
Agrasmant.

Sections 4. Execution i Counterparts. This P Secunty Agrsement may be
sxecuted in any number of counterparts, each of which when 30 executed shall be desmed to
be an original and all of which taken togsther shall constifute one and the same agresment,

Section 5. Grants, Rights and Romedies. This 1P Seourity Agreemaent has been
sritered into i conjunction with the provigions of the Securily Agresment. The Grantor does
hereby acknowledge and confinm that the grant of the security interest hersundsy {o, and the
rights and remediss of, the Agent with respedt io the Collateral are more fully set forth in the
Security Agreemend, the terms and provisions of which are incorporated hersin by reference as
if fully set forth herein, To the exient of any inconsistency belweaen this 1P Security Agresment
and the Security Agreament, the Security Agreement shall {ake precedencs,

Seotion &, Governing Law. This IP Security Agresmant shall be governed by,
and construed in aocordance with, the laws of the Slate of New York.

(signature page follows)
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{uigrmatues poge i iF Seoudlly Agreament Wadsrpll

IS VITNESS WHERECF, the Grantty has Causad thiy 1P Saounly Agisenent tn
by duly swesuled snd delivered by s oifiow thersunte Sy suthorized as of the dels first above
werittar,

INTERNATIONAL WATERJIET FARTE,
G,

Y R e v N N S S b
S Sherman Aveme
N e >

suy ¢ 8k, laahg
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SCHEDULE A

Patenis and Palent Applications

Fatent Na.
{ Pate

App. N/
Filed

{hwner

Abrasiveic Us TG 13/814802 International Waterier Pars {randed
swith be 20{ A}N(h.‘: } Ine.
S GEH17RR {(9/8441 i 3 Drernational Girandad

JON30ROS

Ine. & Pewry B

No

¥ Jointly owned
assignament frowm nventor
Perry Frechorn,
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SCHEMILE B

Trademark and Service Mark Ragistrations and Applications

Trademark Couwntry | Reg. No./ App. Ne./ Owner Statas
Bate Filed

TRIS2D5DY Diemational Waterjet | Registerad
TGO41208 Paris, Ine

(RS IR

International Waternjat

TWe [OE

2 Paris, fne.
WP Us 3 ernational Walerjet | Registered
2€ Paris, Inc
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