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SUBMI%S!ON TYPE: ” NEW ASSIGNMENT J}

NATURE OF CONVEYANCE:" u Assignment of indebtedness and secunty ”
== . = s -

CONVEYING PARTY DATA

| Name ] _ Formerly Execution Date | Entty Type | |

Landmark Global Financial - 1172972006 "CORPORATION:

JiCorporation v ] 2

lCemrSource Caorp. ' ) ) 11/29/2006 "CORPO RATION: :

RECEIVING PARTY DATA

[Name: ~|Istudio Moderna sA

LCity: _] Lugano

@atefCountry; —"] Switzerland

s o—

{Eﬂﬁi}f Type: I CORPORATION: SWITZERLAND

PROPERTY NUMBERS Total: 1

e =
l Property Type ” . Number H Word Mark
Registration Number: || 3022323 CENTRSDURCE
CORRESPONDENCE DATA
Fax Number:
Correspondence wifl be sent to the emall adaress first: [ thal is unsuccessiv, it will be sernit
vig US Mail
Phone: 619.236.1414
Ermiail: mbrook@mckennalong.com, mlaip@mckennalong.com,
mait vmcauliffe@mckennalong.com
Carrespondent Name: Mitchell P, Brook
Address Line 1: 600 West Broadway, Sujte P600
l Address Line 4: San Diego, CALIFORNIA | 92101 :
l ATTORNEY DOCKET NUMBER: 136583.00005 . :
NAME OF SUBMITTER: Vanessa NicAuliffe : ; ‘ ]

= ——

il Signature: Nanessa McAulifie/ }

Date: ’l 03/12/2013
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[ SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: Assignment of indebtedness and security

CONVEYING PARTY DATA

Name | Formerly Execution Date || Entity Type

Landmark Clobal Financial
l Corporation

11/29/2006 CORPORATION:

lCentrSource Corp.

1117292006  |[cORPORATION:

RECEIVING PARTY DATA

Name: Studio Moderna SA

City: I

State/Country: I

Entity Type: ||CORPORATION: SWITZERLAND

PROPERTY NUMBERS Total: 1

l Correspondent Name:
Address Line 1:
Address Line 4:

vmcauliffe@mckennalong.com
Mitchell P. Brook

600 West Broadway, Suite 2600
San Diego, CALIFORNIA 92101

Property Type Number Word Mark
Registration Number: 3022323 CENTRSOQURCE
]
CORRESPONDENCE DATA
Fax Number:;
Correspondence will be sent fo the e+mail address first; if that is unsuccessful, it will be sent
via US Mall.
[ Phone: 619.236.1414
Email: mbrook@mckennalong.com, mlaip@mckennalong.com,

$40.00

t ATTORNEY DOCKET NUMBER: 136583.00005

‘ NAME OF SUBMITTER: Vanessa McAuliffe ]

l Signature: Nanessa McAuliffe/ ]l
Date: 03/12/2013 ll
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ASSHINMENY

THIS ASSIGNMENT is made ¥e “;fof!\day of Novembaor, 3006,
BETWEREN:

LANDMARE GLOBAL FINANCIAL CORPORATION, st Oniasio corpuration having an
nddross at 220 Sl{pw{wBunlovard. Missiasaugs, Owarie, LIT 202 (hereinaltor the “Assigmor™)

- and -

STUNIO MOPERNA, SA, 8 Swiss corporation having an addices ol Via Protorio 22, Lugano
G001, $witeeriand (hoyoinaller the “ A swignee™);

~a0d - /

CENTRSOURCE CORE., as Oniavia earporation bavieg an eddress Wl Wildchoer Dellelos
Plooo, Suite RO, 365 Bay Steout, Togoato, Ontaric, ¥5H 2V (heceinalfler tha “Dretitor™);

WHEREAS:

A {he Debor ¢ ndebted. to the Assignor in Ure amouwt 5ot forth in Schédulo A attached o this
assignment (the “Dedehtednesy”) parsuay 1 the torms of & ling of credit agroomont made oz of Apwll 28,
2000 {tho “*Credit Apreowmeut’) botyen (he Assigner sud the Debra

B. ns secwrity for prymant of the Indeliednoss, the Assignor holds e security docanents Iisled B!
Sohedule B attached to (his assignnsen (o sSecurity"h and

C. fhe Assiinos has agieed o voll md assign the Tadohtednes: nnd tho Seounity (o the Assignee in
consideration of fio puymeent by the Assigneo to fhe Assignor of tbe smounl uof ] (the
“Purihage Price™).

1N CONSIDERATION of payment by fhe Asslpree (0 e Assigios of the Purchase Price ond other good
aad valuable consideration, the meaipt and sulfcioney of which are-moknowledged., the Assignor berby
iranslors, assigas snd sets over ta the Assignee, oll of tho rght, tide and terest of tha Assignor W (he
Indebizdneas ant 2t of e right, titks aod imsrest of tho Assiguor s and fo the Secarity, together wish Se
full bomelit of 6}t parwers, eovenutds and provisions consuined i (he Seowrily sud any Fromisgory npfes or
other oyidenee of Tuichiedness oying by the Dchtor. The Assignee shafl bave and old the fndebudnoss,
the Socurity nud all mongys anising i respeat thomof and 10 scecue thereon together with the jntorest and
coste propisly txipibky Dierson ond tho praperty, aseets and sndenaking of the [ebtor thereby sconeed,
mostpogod, charged and assigoed 1o tho uso of the Assignee abacleinly but subject always to He torms und
provisions coutminesd hetein and in the Seourity, This sssignmens i subjest fo the foltlowing froms nnd
conllitions:

1, Agsignor®s Representations and Warrngties . N
Tho ASHEOGT vepregents aod. waranis (o the Assignes as fallows:

) the Didnblodness is outstnding as provided i Suhadule A

Cet-

- TRADEMARK
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(o) the Assignor s sot cnsumbered the bjebiodness or the Socurity;
] sone of the Secarity ror any pant thereof iy currentis sisigned by de Assighor;

(d) Schiodale B coustituiay 2 Wil and complete Hst of wf Seeusity hald by the Assignor in
seupoct of the Jadobinedacss;

)] tho Securty Is valid andd blading an the Deblov in weeatdance with il wwrms; and

i the Assigoot hwe tic right, power sad authority W assign e ludobtodacss and the
Seoueity, : :

2. Limit of Assignur's Representations snd Wirraaties

Biospt w8 expreasty providud in thia asgigona, the Assignor gives mo roprescnlatiogs ox warreniies of
any ¥ind whatsosvey, netading, withons Haritation, os to the validity cr enforsoability of the Security.

3 Delrtur’s Represciations, Warvaniies aud Covennots
[¢)] Theo Debtor seprosonin end warranls to the Assigues that: .
() e Dobtor i indebind to the Assignor in the smount of the Indebladnoss:
()  thoSecurity i valid and binding wpon the Diebtar 2 zecordemcs with its lerms; and

{c) the Tiehtor has cither paid, or made adequate provision for e payaient of, al} Toxes
witich aro dos and payable, or Bas scerned such amonrs in il fivanuial slaipments for the
poyinent: of such Trows, oxecpt for chargos, Fuon or duos which are not materiaf in
gy, and whizh ave not dolinquent or i delingaent are boing contosted fn good fadth
and fhrough spprupriale procesdings, and fhere iz a0 meterdal aclion, suit, procecding,
invastipation, audit or chim now perding or, t the bet fmowledge of the Delter,
roafensd by any govenmsotel aiharity regardiug uny Tases, nor hus the Txehtor agreed
1o walve or oxiond sy stebale o iwitations With mupect to The pavment or entloction of

Tuxcs,

3] The Deblor will prompely, faljowing demdsd from time o ure by ihe Assignes, suthorize,
oxecrte and doliver auy ond nil agreements, instuments. dociuncuis and poapers that tho Asvighec
iy mascnebly reqrest (o gvidonco the Assignee’s seotirity interoxis in the ayscts, gropony and

wmdentaking of the Debtor.

(3} For puiposts of section J(IXa), "Farey™ means taxes, abarges, feow, levies, iinposts and oiber
assossmonty, including iunconre, sk, Uso, goods and sorvices, vatue added, copital, capital peting,
altomative, siet worth, rranefer, profits, withhokding, payroll, omployer heallh, oxtise, franclitve,
renl property and personal proporty (e, and y utltor tuxeg, custonss duties, [ies, ssadsnnonts, .
royratties, dutios, doduetions. compudsory loans or sirailar cherges in Gio notse of u tax, includisg {
Conod Poosion Plan st provineind pension plan sonfrebutions, employmeont insuriacy puymenis
and workers” oompensation pramimns, togeiher whh any jnstalpents, and anyr ineresy, fines wd
pennltics, inposed by ary govemmental guthority, wheiher dispated or not

J.‘C.'
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REEL: 004990 FRAME: 0729




29 'Nav 20086 1:01PHM LIF"'UMHP.K 8053”2243
. : {

4 Arsignorant withant Becwwrse

This assignment iz made withont recourss [ li}c Asdgucr.

. Coayent and Acceptarce by the Debtor

The Debios hereby congents 1o s within assipemsent 2nd acospt the Asgigyee @ o patly lto the

Indebiedness and 1o Seencity and hereby covéenants md agrees rint tho Agsignee shnll be omited vo hold
antt eafores it ¢ho rights and privilages of the Assipnor M ond undor the Indobredsaess and the Soourity,

" a0d the Indebtedasss and Secvrity shall comtinuo in full foree and effit with the Assignoo substituiesd nx o

pasty (homte b the place sud stoad of the Assignoe .

6. Confirmation of Indehtodstess and Seewvity

Bt a5 spocificslly amended by iy wvignment, tho fxbror heteby acknowiedges that the
Tndvbtodnoss and, the Sossity shall remain in Sl forge and offeot and i6 hereby mtifiod end conftrmed.

7. Sucoevsor and Agsigas

This ussignmient ongres 10 the benofil of and in binding wpon the puisics and Heir respociive suceussors
aad gIsigny.
8. Anthority to Amend Filings

The Assipnee is Srrevocably authosized 1o nnke yweh Giings and sogistrations in ol jurisdiclions W
Cansde in which e Security or wry part thercal may be registered, fiied or revonted for the purpose of!
ving notice of Giks sgsignment, recording (he Assignee gs the secured party or secored creditor of record

and othorwiss omending, sadilying, releasivg or prraily rolossing aif or any past of Uiz Secority or atiy

filing, ropistrafion or secording retuting therefar. The Assignot and fhe Dobios cach expreasly sgree o
provife. sssisance tnh such filings and registrations, o5 coquested by the Assipnor ond af Aszignes's

9. Governing Law

This msignmens shell be congtrved zmd jorpreded iv pocordames with the laws of te Provinco of Ontario
and the foderst Jaws of Cuuada appliceble thereia, without rogrd fo conBlists aof Jaws pringipks. The
pustics hanclry irrovocably ativm to the exolusive jurisdiction of the cawuts of the Province of CGnaagio.

16, Butire Agreemnt

This assignment consiftutes the ontire sgrsement of the parties with respoot to the subjeed muaiter hereof
snd supersepes sl podor agroements, andorstandings, wegotations wnd dizcusxiony, whether writtn ar
oral. Iy fhie sveat of o conflint botwesn this assigmmont a5d the Crodit Agreement af the Becurity, he
prowisions of his ossignmoni shutt govern.,

%

& o
S ¢
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\ REEL: 004990 FRAME: 0730




28 N : 2 ' .
ov 2006 1.::§:gvc?=~_n Lg MARK ' 9053/ °2243" p.6

. Exceution by Yeaesimile and Counterpurts

Tieis wssignment aay booxdated manelly ot by Frentmile slghagtiv by 2y pary sd wrey be oxecud
in sopevate cousterparts ool of which shall by reprrdod 12 on origied segiprupesit snd allof which shall
bo read sopethior as a singde assignment, ‘

IN WITNESS WHEREOF the parties bersto have exceured (s aesignmont as of (ho date first written

ahove,

LANDMARK GLOBAL FINARCIAL
CORPORATION

or:
/’S. Atlan Magwacea
< Presidont

- S5 UIRG BFODERNA, SA.
Fan oo
Per: imf‘-“‘-/( 2 '%
Sesat Godko
President
CENTRSGURCE CO
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Statenrent of fndebtednesy
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Sciudduie B

Bru

Genvral securily ogrocment miady az of Apeil 23, 2000 botwoen ContrSuuren Corp. snd Londmark Global

Finaneiat Curpotation,

1
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STUDIO MODERNA SA
Via Pretorio 22
f.ugano 6900
Switzerland

December 1, 2006
Delivered

CentrSource Corp.

Suite 810, P.O. Box 4
One First Canadian Place
100 King Street West
Toronto, ON

M5X 1A9

and

CentrSource Corp.

Suite 800

Wildeboer Dellelce Place

365 Bay Street

Toronto, Ontario ‘ _
M3H2VI ‘

Dear Sirs;

Re: Indebtedness of CentrSource Corp (the "' Corporation”) to Studio Moderna SA (the
"Secured Creditor™) ‘ ,

You are indebted to us in the principal amount of S toscther with interest therson 1o
October 31, 2006 in the amount of B |nterest continues to be payable on the
aforementioned amounts at [l per anoum after October 31, 2006 and the per dier interest
cate is NN (collectively, the “Indebtedness™). :

The Indebtedness is evidenced by a line of credit agresment dated April 25, 2000 (the “Credit
Agreement”) between the Corporation and - Landmark Global Financial Corporation
(“Landmark’), which Credit Agreement was subsequently assigned to the Secured Party by
assignment agreement made on November 29, 2006 (the “Assignment”) between Landmark, the
Secured Creditor and the Corporation, The Indebtedness is secured by & generai security
agreament made as of April 25, 2000 between the Corporation and Landmark, as assigned by
Landmark to the Secured Party by the Assignment. The Security was registered under the

TRADEMARK
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Perscmal Property Securily Act (Ontario) (the “PPSA”) on April 27, 2000 as registration number
20000427 1700 9065 7919, and re-registered under the PPSA on November 17, 2006 as
registration number 20061117115318624063. The Assignment was registered under the PPSA
on November 29, 2006 as registration number 20061129 162218624965,

N

The Indebtedness became due and payable on June 30, 2000 and we hereby formally demand
payment of the Indebtedness pursvant to the Credit Agreement and the Security on or before the
close of business on December 5, 2006.

If payment of the Indebtedness is not received on or before the close of business on December 5,

2006, we will issue a Notice of Intention to Enforce Security pursuant to section 244 of the

Bankruptcy and insolvency Act (Canada), which will allow you a further 10 days to pay the-
Indebtedness. If payment of theIndebtedness has not been made following the expiry of the

period referred to in the Notice of lntention to Enforce Security, we will take such steps as we

may see fit to collect the Indebtedness, including, without limitation, the appointment of a receiver

and/or manager. :

We also reserve in the interim the right to take appropriate action required to presérvc and protect
our interest in the property subject to the Security.

Yours truly,
STUDIO MODERNA, SA
By: J/pvwf W Uﬂ%

Sandi Cersko .
President
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RESOLUTION OF THE DIRECTORS

 OF
CENTRSOURCE CORP.
(the “Corperation”)
Demand for Paynient of Loan )
WHEREAS:
A, Landmark Global Financiat Corporation (“Landmark™) made available to thé Corporation

a line of credit pursuant to a line of credit agreement dated April 25, 2000 (the “Credit
Agreement”); :

B. as collateral security for the Corporation’s obligations under the Credit Agreement, the
Corporation granted to Landmark a security interest in all of its personal property and
undertaking pursuant to a general security agreement made as of April 25, 2000 (the “Security”);

C..  the Corporation has borrowed the aggregate principal amount of I (the
“Indebtedness”) from Landmark pursuant to the Credil Agreement, which Indebtedness was
repayable in full on June 30, 2000 but remains outstanding as at the date hereof;

D.  Landmark has assigned its interests in the Credit Agreement and the Security to Studio
Moderna, SA (“Studio Moderna™) pursuant to an agsignment agreement between Landmark,
Studio Moderna and the Corporation; and

E. Studic Moderna has delivered to the Corporation a demand for payment of the
Indebtedness, together with all accrued interest, before December 5, 2006, and stated {hat if the
Corporation fails o make psyment by such date, it will issue a notice of intention to emforce
security pursuant to the Banleruptcy and Insolvency Act (Canada) (the “BIA™) and, if no payment
is made within 10 days thereafter, to take such steps as it may see fit to coliect the Indebtedness

and all other obligations owed to it;
NOW THEREFORE, IT 1S HEREBY RESOLVED THAT:

1. having regard to the financial circumstances of the Corporation, it is hereby determined
that the Corporation is unable to pay the Indebtedness and otherwise satisfy the
obligations owed to Studio Moderng; -

2. the Corporation is hereby authorized and directed to irrevocably waive all requirements,
whether under the BIA, the Personal Property Security Act (Ontario) or any other statute
or law, for further notice of demand and time for payment of its liabilities to Studio
Moderna, which liabilities are hereby acknowledged, and t0 co/nsent to the earlier

enforcement of the Security;

TRADEMARK
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3 the officers and directors of the Corporation (or any one of them) are hereby authorizod
to do such further acts and things and to execute and deliver such instruments and
documents as may be 5ecessary or desirable in connection with. the foregoing; and

4, ali actions token by the officery and directors of the Cosporation prior to the date hereal
and in furtherance of the foregoing are hereby ratificd, approved and confirmed tn all

respocts.

Al of the directors of the Corporation bereby consent in writing 1o the faregoiyg Arcsoiuﬁon
pursuant to subsection 129¢(1) of the Business Corperations Act (Ontario) this . day of

December, 2006,

Larry Dare

J
Marfin J. Rothstein
R.J. (Bob) Westrope
Rohert Waoosdreoffe
\
I%d HTOINNEH a9T65E8EBE 16521 906e/18/81
TRADEMARK
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3. the officers and directors of the Corporalion (or any one of them) sre hereby authorized
to do such further acts and things and (o execite aud deliver such instruments and
documents as 3nay be necessary or desirable in connection with the foregoing; and

4, all actions taken by the officers and directors of the Corporation priot to the date hercof
and in furtherance of the foregoing are hereby ratified, approved and wonfimped in all
respects. '

all of the directots of the Corporation hereby consent n writing (o the forcgoix}%;rcso(utiOn
pursuant to subsection 129(1) of the Business Corporotions Act (Ontario) this = day of

December, 2006,

Larry Dare
Dravid Hemmigar

2T/ RS
Martir( J, Rothstein

R.J. (Bnb) Westrope

Robert Waodrooffe
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3. the officers and directors of the Couporation (or any one of them) are hereby authorized
to do such further acts and things and to execute and deliver such instramenis and

»

documents as may be necessary ot desirable i connection with the foregoing; and

4. all actions taken by the officers and directors of the Corporation prior to the date hereof
and. in furtherance of the foregoing are hereby ratified, approved and confirmed in all
respects.

All of the directors of the Corporation hereby consent in writing to the fm’egeiqgt ,\resolub'cm
putsuant to subsection 129(1) of the Business Corporatiens Act (Ontarie) this S day of

December, 2006.

Larry Dare

David Hennigar

Martin J. Rofygtei
/,/
]%Ajﬁoh) Westro;ﬁ,%

Robert Woodrooffé
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3. the officers and direstors of the Corporation (or way one of them) ate hereby authorized
1o execute and deliver such instroments and

to do such further ncls and things and
desiralile in connection with the foregoing; and

documents s raay be negessary or

4, all actions taken by the officers and directors of the Corporation prior to the date hereof

and in furtherance of the foregeing arc hexeby ratified, approved and confirmed in all

respects.

All of the directors of
pursuant to subssction
December, 2006.

Rob Wd  ~aoffa

the Corporation hereby
129(1) of the Business

416 250 B‘.‘{ -

consent in writing to the fore
Corporations Acf (Ontatio) this A day of

p.l

gotng resolution

Lavry Dave

PDavid Hennigar

Martin 3. Rofhstein

R.J. (Bob) Westrape

s,

Rohert Woadroofle
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Larry Dare % r:»”d:fbw

David Hennigar
#artin J. Rothstein

R.J. (Bob) Westrope

Robert Woodrooffe

hﬁpz//usﬂSO.mail.yahoo.comlynﬂShowLeltc

p-3
Page 2 of' 2

box=Inbox&Msgld=6188_19136891_2512... 12/4/2006
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3. The total principal amount of indebtednzss secured by

The insolvent person named hercin waives the 10 &

{ (
+385 (3) 56 57 801 sé

- NOTICE OF INTENTION TO ENFORCE SECURITY
UNDER THE BANKRUPTCY AND INSOQLVENCY ACT (CANADA)
{Section. 244{1))

To: CenwSouvrce Corp., an insslvent person

TAKE NOTICE that:

[ Studic Modema, SA, & secured creditor, intends to enforce its security on all pevsonal
property, assets and yadertaking of the inselvent parson wheresoever located.

The security that is 10 be enforced is in the form of & general security agreement made as
‘of Apri} 25, 2000 gramted by the insolvent person to. Landmark Global Finaucial
Corporation, which genersl securify agreement was subsequently assigned to Swdio’
Modema SA pursuant to an assignment sgreement dated November 29, 2006 between
Landmark Global Financial Corporation, Studio Modema, SA and the insolvent person.

S\)

the secunty is NG
together with () interest in the amowunt of ax at October 31, 2006 and

continuing thereafter at the per diem rate of I =d (i) alt costs incuired by the
secured creditor.

4, The ssoured creditor will not have the right to enforee the secu rity until after th& expiry of
the 10 day period after fhis notice is seat, unless the insolvent person consents o an
enrlier enforcement ' : 4

- ) vl
Dated at ,,f;\ __,this ! day of December, 2606.

STUDIO MODERNA, SA
by oA A

Sandi Cedko -
President

ay advance notice period referred fo in

section 244(2) of the Bomkiupicy asd dnsolvency Set {Canada) and coasents 1o eavlier

enfarcement of the secunty referred o herein.

~ T
Dated at Toronto, Ontario, this S_M day of Decereber, 2006.
3 2 .

CENTRSOURCE 9&;7’
s L

By f%;;ﬁ///

- §77 Pae— —
' resident .
TRADEMARK
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ACKNOWLEDGEMENT AND CONSENT
To: Studio Moderna, SA (the “Secured Creditosr™)

CENTRSOURCE CORP. (the “Debtor”) hereby acknowledges receipt from the Secured
Creditor of both @ formal demand for the payment and satisfaction of its obligations,
indebtedness and labilities to the Secured Creditor and a Notice of Intention to Enforce Security
pursuant to section 244 of the Bankruptcy and Insolvency det (Canada) and hereby irtevocably
waives all requirements of further notice of such demand and time for payment of its liabilities
and acknowledges its Jiabilities, including without limitation the 10-day period pursuant to the
Notice of Intention to Enforee Secutity, to the Secwed Creditor.

The Debtor hereby irrew;'ocﬂbiy consents to and agreey with the appointment by the Secured
Creditor of R.J. (Bob) Wesirope (the “Receiver™) as receiver and mavager under the general
security agreement made as of April 25, 2000 granted by the Debtor to Landmark Clobal
Financial Corporation (which was subsequently assigned to the Secured Creditor purstiant (o an
assignient agreement dated November 29, 2006 between Landmark Global Financial
Corporation, the Scoured Creditor and the Debtor) (the “Secu rity™), which was registered under
the Personal Property Security det (Ovtario) (the “PPSA”) on April 27, 2000 as registration
number 20000427 1700 3065 7919, and re-registered undes the PPSA. on November 17, 2006 as
registration number 20061117115318624063, as amended on November 29, 2006 as registration
number 200611291622 18624965, created by the Debtor in favour of the Secured Creditor and to
the due exercise of the powers exercisable by the Receiver under the terms of the Security.

%

DATED at Taronto, Ontario, this 5

day of December, 2006,

CENTRSOURCE ‘S;)R?.

| % >
By: Ly e
R.J. (Bab) Wcsmgé’;?

e o pen
President e -
~

-

-

"
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NOTICE OF FORECLOSURE PURSUANT TO SUBSECTION 65(2)
OF THE PERSONAL PROPERTY SECURITY ACT (ONTARIO).

To:  The persons named in Schedule A annexed fo this notice

TAKE NOTICE that CentrSource Corp. (“CentrSource”) has defaulted in the payment o in the
performance of its obligations to Studio Moderna, SA (the “Secured Creditor”) and that,
pursuant to the security listed and described in Schedule B annexed to this notice and presently
held by the Secured Creditor (the “Security Agreements”), the Secured Creditor intends to
accept the collateral secured by the Security Agreements (the “Collateral”) in satisfaction of the
obligations thereby secured unless the Collateral is redeemed.

1, This notice is being delivered 1o you in accordance with subsection 63(2) of the Personal
Property Security Act (Ontario) (the “pPSA™) as you may have an interest in the
Collateral and you may be entitled to redeem the Collateral, but the delivery of this notice
is nol an acknowledgement of the existence or validity of any security interest you may
have in all or part of the Collateral. :

2. The Collateral consists of all the assets, property and undertaking of CentrSource.

3. The amount required to satisfy the obligations of CentrSource secured by the Security
Agreements is the amount of s at October 31, 2006 plus the expenses of

enfoscement incurred by the Secured Creditor.

4, {f you are entitled 1o notification and if your intecest in the Collateral would be adversely
affected by the Secured Creditor's proposal, you may object to the Secured Creditor's
proposal by delivering to the Secured Creditor & written objection within 30'days after
service of this notice. 1f effective objection is received, the Secured Creditor shall dispose
of the Collateral in accordance with section 63 of the PPSA.

3. if you object, you may be required to fucnish proof of your interest in the Collateral and
unless you furnish such proof within 10 days afier demand, the Secured Creditor may
proceed as if no objection had been made.

6. 1f no effective objection is made, the Secured Creditor is, at the expiration of 30 days after
service of this notice, deemed to have irrevocably elected to accept the Collateral in full
satisfaction of the obligations secured by the Security Agreements, and thereafter is
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entitled 1o the Collateral free from all rights and interests therein of any persons entitled to
notification whose interest is subordinate to that of the Secured Creditor and who were

served with this notice.

DATED this __\5_4’__ day of December, 2006.

STUDIO MODERNA, SA
By: /E&\/( - C q' L‘
Sandi Cesko
Prosident

by its solicitors, Wildeboer Dellelce L1.P
Wildeboer Delleice Place, Suite 800
365 Bay Street

Toronto, Ontario

M3H 2V1
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