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To the Director of the U. S. Patent and Trademark Office: Please record the attached documents or the new address(es) below.

1. Name of conveying party(ies): 2. Name and address of recelvmg party(les) [ ves
CY) Additional names, addresses, or citizenship attached? No
~ Basic Resources Inc. )
\ { Name: East West Bank, Loan Services
O [] individual(s) [] Association Street Address: 9300 Flair Drive, 6th Floor
~ .
\ D Partnership _ D Limited Partnership City:  ElMonte
J Corporation- State: New York State: ca
S Other :
] Country:_USA Zip: 91731
Citizenship (see guidelines
P (see gu ) [ individual(s) Citizenship
S Additional names of conveying parties attached? DYes No D Association  Citizenship
2 3. Nature of conveyance/Execution Date(s) : . [ Partnership ~ Citizenship
Execution Date(s) September 28, 2012 [] Limited Partnership ~ Citizenship
D D [Z] Corporation Citizenship CA
Assignment Merger
9 , 9 : D Other_ - Citizenship :
(] Security Agreement l:] Change of Name If assignee is not domiciled in the United’ Sl%es a dome-stac
: ) representative designation is attached: Yes [X] No
OtherCommercua! Pledge Agreement (Designations must be a separate document from assignment)
4. Application number(s) or registration number(s) and identification or description of the Trademark.
_A. Trademark Application No.(s) ~ Text | B.Trademark Registration No.(s)
) : Attached Continuation Page - :
Attached Continuation Page
lAddmonal sheet(s) attached? [X] Yes D No I

C. Identification or Description of Trademark(s) (and Filing Date if Appllcatlon_ or Reglsﬁratlon Number is unknown):

5. Name & address of party to whom correspondence | ¢ Total number of appllcatlons and
concerning document should be mailed: " regnstrataons involved: ~ RO - IS
Name:Sung Bounthavong . . . .

Internal Address: Loan Documentation Dept /Loan #34190244 | 7. Tota! fee (37 CFR 2.6(b)(6) & 3.41)° $24000

Street Address 9300 Flair Drive, 8th-Floor- -~ - ’ [:] Authorlzed to be charged to deposn account
T X Enclosed

City: Et Monte - ¢. Payment Information:

State: CA . Zip: 91731

Phone Number‘ 626-371-8292

B Deposn Account Number

Docket Number: . -  author 1/t mwtm @ﬁ@fﬁ%ls TS
Email Address: Sung. Bounthavong@eastwestbank com |, Ut orlzef Bis?:z,diﬂe — — m i gp
- - AR BC FLE B . 2
9. Ssgnﬂaturve: “/ﬁ\m 41{%&9;4% ‘ ) . \ B fhibuee ;,/,/g//; 285, &8 ap

. Signature d/ oL Kr . Date
Sung Bounthavong otal number of pages including cover | g

" sheet; attachments, and document:
Name of Person Signing . sheet; attachiments, and documen

Dacuments to be recorded (mcludmg cover sheet) should be faxed to (571} 273-0140 or mailed to:
Mail Stop Assignment Recordation Branch, Director of the USPTC, P.O. Box 1450, Alexandria, VA 22313-1450
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Continuation page for additional Sheet
Basic Resources, Inc.
Loan #34190244

WXONAN B W -

Trademark Application No. (s)

Trademark Registration No.(s)

85242627
76609666
76609669
76609668
76609667
76609581
76609580
76609579
76609578

4140053
3121270
3237784
3142660
3121271
3136311
3199231
3181364
3117726
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COMMERCIAL PLEDGE AGREEMENT

Grantor: Basic Resources Ino . Lender: East West Bank
31 Woeat 34th Street, 6th Floor Loan Servicing Department
New York  NY 10001 9300 Fladr Driva, 81h Floor

ElMonte, CA 81731

THIS COMMERCIAL PLEDGE AGREEMENT dated September /7, y/4 2012, is made and executed hatween Basic Resources Inc ("Grantor™)
and East West Bank ("Lender™).

GHANT OF SECURITY INTEREST. For valuable consideration, Grantor grants to Lender a securily interest in the Collatesal to soowrs the
indebtedness and agrees that Lender shall have ths rights staled In this Agreement with respact to the Collatoral, in addition to alf other
rights which Lander may have by law,

COLLATERAL DESCRIPTION. mmmwnmmmmmmmmmpmmtmem itle and Interest In and
10 the lollawing describad Investment praperty, together with any and aff present and future sditions thereto, aubstituions thevetor, and replacements
thereot, and further together with all income and Proceeds as deseribed herain:

All Trademarks including but not imitad to United States Serial #86242627 with a filing date of 02-15-2011 and Registration #4140053
with a registration date of 05-08-2012

All Trademarks including but not Bimited to United States Serial #76608666 with a fling date of 08-27-2004 and Registration #3121270
with a regisiration date of 07:25.2006

All Trademarks Inciuding but not Bmited to Unitod Steles Sorlal #78600660 with a filing date of 08-27-2004 and Registration #9237704
with a raglstration date of 05-01-2007

. Al mduwkslnc!udingbmnotﬂmﬂedtoUnMdStatasM!W%aiﬁngdmdﬁﬂ%mdﬂag‘smﬁonmm
with a registration date of 09-12-2006

All Trademarks including bt not limited to United States Serfal #76808667 with » filing dete of 08-27-2004 and Registration #3121271
whh a registration date of 07-25-2006

Al Trademarks Including but not fimited to United Staies Serial #76800581 with a filing date of 68-30.2004 and Rogtctreuoﬁ #3136311
with a registration dato of 08-26-2006

All Trademarks Including but not limited to United States Serlal #76608580 with 8 filing date of 08-30-2004 and Reglwaﬂon #3199231
with & registration date of 01-16-2007

Al Trademarks indud‘ngbutnmﬂm!mdtcmked&mmmﬁmaMdmﬂWmﬂMle #3181364
with a registration date ot 12-05-2006

All Trademarks inchuding but not iimited to Unitad States Seria! #76609578 with a Hiing date of 08.30.2004 and Reglstration 83117726
with a registration date o 07-18-2006

CROSS-COLLATERM.IZATION. in addition 1o the Nete, this Agreement securss &l abligations, debis and labifities, plus interest therson, of Grantor
to Lender, or any one or more of them, as well es all claims by Lender against Grantor of any one or more of them, whether now existing or hereafier
arising, whether refated or urvelated to the purpose of the Note, whethsr voluntary or otherwise, whether due or not due, direc] or indirecl, determined
or undetermined, absolute or contingest, tiquidated or unfiquidated, whather Grantor may be Rahle individually or jointly with others, whether obligated
88 guayentor, surety, accommodation parly o otherwise, and whether recovery upon such amounts may be of hetealler may beomnabarradbyany
statute of émitations, and whether the cbiigation to repay such amounts may be or herealter may become otherwise unentorceable

RIGHT OF SETOFF. To the axtent permited by applicable iaw, Lender reserves a right of seloff in ot Grantor's acoounts Wﬂh Landaer (whethar
checking, savings, or some gther account and whether evidencad by a certificate of daposil). This includes afl accounts Grantor hdlds jointly with
someons else and all accounts Grantor may open in the future,  However, this does not nclude any IRA or Keogh accounts, or any frust accounts for
which setolf would be prohibited by law.  Grantor authorizes Lendor, 10 the extent pormitted by apeicable taw, to chiarge or setolf all sums awing on
the Indebledness against any and all such scoounts, and, at Lender's option, to administratively frosze afl such acoounts to affow Lender to protect
Lendar's charge and setoff rghts provided in this paragraph,

REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. Grentor represents and warrants fo Lender that:

Qumership. Grantor is the lawiul owner of the Coliatera! free and clear of aff security interests, ﬁmmmmmﬁmadoﬂmmmpt
as disclosed o and accepied by Lender in writing prior io sxecution of this Agreement.

Right to Pledge. Grantor has the fufl right, power and authority to enter into this Agreement and to pledge the Collateral,

Authority; Binding Effect. mmammutﬂgm,mmmmmmmmmammgmMasewmyimmmu\e
Collateral to Lerder. This Agreement is binding upon Grantor as well as Grantors successors and assigng, and s legally enforceable in
seoordance with its terms. The jomegoing reprasentations and wamantiss, and afl ather represertalions and warmnties confalned In this
Agreement are and shall be coninuing in nature and shall remain in Rl force and sffect unflt such fime as this Agreement 5 terminalsd or
cancelled as provided hereln.

NoFunhoerm Grantor has not, and shall not, sell, assign, transter, sncumber or otherwise dispose of any of Grastors nghts in the
Colinteral except 8s provided in this Agreemen!.
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No Defaults. There are no dstaults existing under the Collsteral, and there are no offsets of counterciaims to the same.  Grantor wil sirictly and
p@ug&pﬂy;)m each of the terms, conditions, covenanis and agreemants, if any, conteined in the Coliateral which are to be performed by
for.

No Visiation. The execution and delivery of this Agreement will nat violate any law or agreement governing Grantor or 1o which Grantar Is a
party, and s certificale or.articles of incorporation and bylaws do not prohibit any term or condiion of this Agreement.

Financing Statements. Granior suthorizes Lender to file a UCC financing statement, or allematively, 2 copy of this Agreemert to perfect

-Lender's securily interest. Al Lender’s request, Grantor additionally agrees 1o sign all other documsrtts that are necessary to perfect, protact, and
continue Lender's seourlty interest in the Property. Grantor will pay afl fling fses, fitle transfer fees, and other fees and costs involved unisss
prohibited by law or unless Lender is required by law 1o pay such ises and costs. Grantor imevocably sppoints Lendsr o sxecule doouments
necessary to transfer tile if there is & defaull, Lendsr may fle a copy of this Agreement as a financing statement, H Grantor changss Grantor's
g‘am&mmoﬂhemewm&wmnmﬁmamﬁmmundermlsAmmdmeramﬁnpmpﬂymﬂfy
] change.

LENDER'S RIGHTS AND OBLIGATIONS WITH RESPECT TO THE COLLATERAL. Lender may hoks the Collsteral until sll incieblednsss has besn
paid and satisfied. Thereatter Lender may doliver the Coliateral to Giranior or to any other owner of the Collateral. Lender shall have the foliowing
rights in addition to &l pther rights Lender may have by law:

Malntenance and Protection of Collateral. Lander may, but shall not bs obfigated to, take such steps as # deems necessary of desirable i
protect, maintain, hsure, store, or vers for the Cofiateral, including paying of any fiens or claims against the Collateral. This may incksde such
things as hiring other people, such as attomeys, appraisers or other experts.  Lender may charge Grantor for any cost incurred In 8o doing.
When appiicable law provides more than one method of perfection of Lender's sacurity interest, Lender may choose the method(s) to be used.

Incoms and Proceeds from the Colistersl. Lender may recoive alf Income and Proceeds and add R to the Collateral. Grantor agrees o
deliver to Lender immadiately upon recelpl, in tho exact form received and without commingling with other property, all Income and Proceeds
from the Coltateral which may be recsived by, pald, or deliversd to Grantor of for Granior's acoount, whather as an addition o, In discharge of, in
substiiution of, or in exchangs for any of the Collateral,

Application of Cash. At Lender's opion, Lender may apply any cash, whether Includad In the Coliateral or received as iIncome and Proceeds or
mgikcsgg:bon.ﬁa. or rstiremant, of the Collateral, 10 the setistaction of the Indebledneas or such portion thereot as Lender shal choose,
or matu

Transactions with Others. Lender may {f) exiend time for payment or other performance, {2) gran a renswal or change In terms or
conditions, or (3) compromise, compound or release any obligation, with any one or more Obligors, endorsers, or Guarantors of the
Indebledness as Lender deems advisabls, without cbiaining the prior written consant of Grantor, and no such act or failure o act shall affect
Lendar's rights against Grantor or the Coflateral.

All CoHataral Seoures Indebtedness. AR Collatersl shall be security for he Indebiadness, whether the Gollateral Is focated at one or more
offices or branches of Lender. This will be the case whether or not the office or branch where Grantor ebtained Grantor's loan knows shout the
Collateral or refles upon the Collateral as security,

Collaction of Collateral. Lander at Lender's oplion may, but need not, coliect the Incoms and Proceeds direotly from the Obfigors.  Grantor
authorizes and directs the Obligors, If Lender decides to coliect the incoms and Procesds, to pay and deiiver fo Lander alt Income and Proceeds
mmwmwmmmumsmmmmmmem& -

Power of Attommey. Grantor irmevocebly appoints Lender as Grantor's attomey-in-act, with full power of substitution, (a) to demand, colleot,
racaive, receipi for, sus and racover all income end Procesds and ofhver sums of maney and other property which may now or herealter become
due, owing or.payable from the Obligors in accordance with the terms of the Collateral; (b} to executs, sign and endores any and all instruments,
recelpts, checks, drafts and wamanis issued in payment for the Collateral; (o) to sétile or compromies any and al claims arising under the
Collateral, and in tha place and stead of Grantor, exscute and daflver Granlor's release and acquittance for Grantor; (d) to fle eny claim or
clalms or to take any action or institule or take part in any proceedings, sither in Lender's own name or in the name of Grantar, or othenwise,
which in tha discretion of Lender may sesm to be necessary or advisable; and  [e) to execute in Grartor's name and to deliver to the Obligors on
Grantor's behal, at the time and in the manser specifisd by the Collataral, any necessary instruments or documents.

Pertection of Security interest. Upon Lender's request, Grantor will defiver to Lender any and at of the documents evidencing or constiluting
the Collateral. When applicable law provides more than one method of perfection of Lender’s security inferest, Lender may choose the
mathod{s] 1o be used.  Upon Lendsr's request, Grantor wifl sign and deliver any writings necessary io perfact Lender's security interest.  Geantor
hereby appoints Lender as Grantor's irevocable attomay-in-fact for the purpose of exscuting eny documents necessary to perfect, amend, or to
continue the security intsrest granted in this Agreoment or to demand temnination of filings of other secured parties. This is a continuing
Security Agreement and will continue In effect even though all or any part of the indebtedness is paid in full and even though for a
periad of time Grantor may not be indebted to Lender,

LENDER'S EXPENDITURES. If any action or procesding is commencad that would materially atfect Lender's interest in the Coltateral or #f Grasdor
faits to comply with any provision of this Agreement or any Related Documents, including IxA not Emited to Grantor's failure to dischargs or pay when
dug any amounts Grantor is required to discharge or pay under this Agreement or any Related Documents, Lender on Grantor's behalf may (but shefl
not ba ohiigated to) take any action thet Lender deems appropriate, Including but not fimited to discharging or paying all taxes, fens, security interests,
sncumbrarcss and other claims, ot any time levied or placed on the Coliateral and paying el costs for insuring, maintalning and preserving the
Collateral. Al such expenditures incurred or paid by Lender for such purposss, with the exceplion of insurance premiums pald by Lender with respect
to molor veticies, but Including the payment of attormneys’ fees and expenses, will than bear intensst a1 the rate charged under the Note trom the date
incutred or paid by Lender to the date of repayment by Crantor. Al such supenses will become 8 part of the Indebledness end, at Lender's option,
will (A) be payable on demand, (B) be added to the balance of the Nate and be spportioned among and be payable with any mstaliment
payments to becoms due during efther (1) the term of eny applicable insurence poficy; or (2) the remeining term of the Note, or (C) be trealed
a5 a bafioon payment which will be due and payable &t the Note's maturity. Ths Agresmant also will secure payment of these amounts.  Such right
shafl be in addition to all other rights and remedies to which Lender may be entitied upon Defautt.

FRADEN iR e ————
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LIMITATIONS ON OBLIGATIONS OF LENDER. Lendsr shefl use ordinary reasonable cara In the physical preservation and custody of the Collateral
In Lender's possasaion, but shafl have no other cbligation to protect the Coliateral or its value. in parBicular, but without fimitation, Lender shall have
mresponslﬂ:tykx {A} any depreciation in valus of the Collateral or for the collection or protection of any income and Procseds from the Coliaters,
(B) preservation of rights against parties to the Colateral or against third persons, (C) ascertaining any meturRias, calls, converslons, exchanges,
offars, tenders, or simitar maters relating 1o any of the Collateral, or (D) informing Grantor about any of the above, whether of not Lander has or i
m&mmkwmmmmm. Except as provided above, Lender shall have no Bability for depreciaion or deterkorgtion of the

DEFAULT. Dsfaul wilt ocour § payment in full is not made immedintely when due.

RIGHTS AND REMEDIES ON DEFAULT. it Delault oocurs under this Agreemant, at any fims thereafter, Lender may exerciss any one or mors of
the foflowing rights and remedies:

Accelorate indebtedness. Declare all Indebtedness, including any prepayment penalty which Grantor would be recuired to pay, Immediately
due and payabis, without notice of any kind to Grantor,

Cofiect the Collateral. Collect any of the Coliateral and, &t Lender's option and to the exterd pammittad by epplicable law, retain possession of
the Collateral while suing on the Indebtedness,

Sell the Collateral. Sefl the Collateral, at Lender's discretion, Bs a unit or in parcels, at one or more public or private sales. Unless the
Collateral & perishabla or thraatens to decline spoadily in value or Is of a type customaily sold on a recognized market, Lender shall give or meil
fo Grantor, and other persons g3 required by law, notice al least ten (10) days in advance of the time and place of any public sals, o of the time
after which any private salo may be made. However, no notice neod be provided to any pérson wiw, after Dateul! ocours, enters inlo end
authenticates an agrasment walving that person's right to notification of sale. Grantor agrees that any requirerment of ressanatde notice as to
Grantor Is satisfied I Lender mails notice by ordinary malf addrassed to Grantor 2t the fast address Grantor has given Lender in wiiting, ¥ a
publlo sale is held, there sholl be sufficient compiiance With ali requirements of notios 1o the public by a single publicetion in any newspaper of
general creutation in the counly where the Collatera! is located, setiing forth the thme and place of sale and a brief description of the property to
be sold. Lendor may be a purchaser at any public sals.

Sl Securitiss. Sell any securites inoiuded in the Collateral In @ manner consistent with applicable foders) and state securities laws. ¥,
because of restrictions under such laws, Lender is unable, or bellevas Lender is unsbis, to sell the securlies in an open market transaction,
Grantor agress that Lander will have no obligation to delay sale untli the securities can bs registered. Then Lander may malko a private sale 1o
0n19 O More persons or 1o a restricted group of persons, even though such sale may result in & price that is loss favorable than might be abtained
in an open markel transaction. Such a sale will be considered commarcially reasonable. if any secusitles held as Collatern! are *restricted
sacurities® as defined in the Rules of the Securities ang Exchangs Commission (such as Reguiation D or Rula 144) or the rules of stale securifies
dapartments under stats “Biue Sky” laws, or if Grantor or any other owner of tha Collatsral is an affiliate of ths issuer of the securities, Grantor
agreos that neither Grantor, nor any member of Grantors femily, nor any other person signing this Agreemant wii el or dispose of any securiiss
of such issuer without obtaining Lendar's prior written consent.

Foraclosure. Maintain a judiclel sult for foreclosurs and sale of the Collateral.

Teanster Title. Effect tranafer of fitle upon sale of all or pan of the Collaleral. For this purpose, Grantor irrevocably appoints Londar as
Grastor's sttomey-in-fact lo execute sndorsemonts, essignments and instruments In the name of Grantor and sach of them (i more than one) as
shall be necessary of reasonable, :

Qther Rights and Remedies. Have and exercise any or all of the rights and remadies of a sscured creditor under the provisions of the Uniform
Commercial Code, at law, In equity, or otherwise.,

Application of Procends. Apply any cash which is part of tha Collateral, or which is received from the collection or sale of the Coliateral, to

. reimbursement of any expenses, including any costs for registration of securilies, coramissions incurred in connection with a salg, reascnable
atiornays' fess and courl costs, whether or not there is a lawsuit and including any fses on appeasl, Incurmed by Lender in connoction with the
oollection and sale of such Coflateral and to the payment of the Indabtednass of Grantor to Lender, with any xcess funds o be paid to Grantor
as the interests of Grantor may appaar. Grantor agrees, 1o the extent permitted by law, 1o pay any deficiancy after application of the procesds of
the Collateral to the Indebtedness.

Election of Remedies. Except as may be prohibited by appliicablo faw, all of Lender's nights and remediss, whether evidenced by this
Agreemen, the Related Documenis, or by any other writing, shall be cumulative and may be exsrcised singularly or concurrently.  Election by
Lander fo pursue any remedy shall not exclude pursult of any other remedy, and an elaction fo meke expenditures or to teke action to perform an
obiigation of Grantor under this Agresment, after Grantor's failure lo perform, shall not affect Lender's right to declare a default ard exercise is
remedies.

CHOICE OF VENUE. # there Is & fawsult, Borrower agreos upon Londer's request to submit to the jurisdiction of the courts of the State of New York.
MISCELLANEOUS PROVISIONS. The foliowing misceansous provisions are a part of s Agresment:

Amoendments. This Agmemem.'mgetherwnh any Related Documents, constitutas the entire understanding and agreement of the parties as to
the matters set fosth in this Agresment. No afteration of or amendment to this Agraement shatl be offactive unises given In witing and skmed by .
the panty or partiss sought to be charged or hound by the alieration or amendmant,

Attomneys' Feps; Expenses. Grentor agrees to pay upon demand all of Lender’s costs and expenses, Including Lender's reasonable attomeys’
feas and Lender's legal axpenses, incunred in connection with the enforcement of this Agreement.  Lender may hire or pay somseons else lo help
enforce this Agreemarn, and Gramor shall pay the costs ang expenses of such enforcement.  Cosls and expenses inchrde Lender's reasonable
attomeys’ fees and legal expenses whother or not there ia a lawsull, including reasonable attomeys’ fees and legal expenses for bankruptcy
procesdings (including efforts to modlly or vacate any avtomatic stay or injunction), appeals, and any anticipated posifudgment collection
garvives. Grantor aiso shall pay &l court costs and such additional feas as may be directed by the ooun.

Captian Haadinga. Caption hsadings in this Agresment are for convenlence purpeses only and are not 1o be used to interpret of define the
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provigions of this Agreement.

Governing Law, This Agreement will ba governed by tedersl law o cable to Lender and, to the extent not preempted by tederal faw,
sm&%g’am%momeYmMMmaawtommmotlwmov&bm This Agrooment has been accepted by Lender in the
(] .

No Walver by Lendor. Lender shall not be desmmed to have waived any rights under thiz Agresment unless such waiver Is given in writing and
signiad by Lender. No delay or omission an the pari of Lender in exsreising any right shall operate s a waiver of such right or any other ight. A
walver by Lender of a provision of this Agreement shall not prejudice or constiute & walver of Lender's right ctherwisé to demand strict
compiiance with that provision or any other provision of this Agresment. No prior walver by Lender, nor any course of dealing between Lender
andGrantur.shaummaawalvarofanydLendes’srigrusorofanyoi(gmmrsobﬂganomaswanyfummacﬂm Whenever the
consent of Lender is required under this Agresment, the granting of such consent by Lender in any instance shall not constitute cortinuing
O?MMOWIWWQSMMmeqmmdmdinaleasessuchommmaybegrﬂeéorwimhemnmmmn
[ . . :

Notices. Any notice required to be given under this Agreament ghall be given in writing, and shall be effective when actuslly delivered, when
actushy received by telefacsimils (unlass otherwise required by law), when deposited with a nationaRy recognized ovemight courier, or, ¥ mailed,
when daposlied in the United States mall, as-first class, centified or reglstered maii postags prepaid, directed 10 the addresses shown near the
beginning of this Agreement. Any pany may changs Rs address for notioos Under this Agresment by giving formal writien nolice fo the other
pasties, specifying that tha purpose of the notice is 10 change the party's adidresa,  For natice pumoses, Grantor agrees 10 keep Lender informed
at al imss of Grantor's current address.  Unless otherwise provide or requirad by law, If thera Is more than one Grantor, any notice given by
Lender to any Grantor is deemad 1 be notics given to ali Grentors.

Sevarablty. If a coun of competent juriadiction finds any provislon of this Agresment to be Iegal, bwalid, or unenforceable as o any
dlrcumatance, that linding shail not maks the offending provision llegal, Invalid, or unenforcsatie 48 1o any other circumstence. 1t feasibls, the
offending provision shal be considered modifisd so that # becomes logal, vaiid end enforceatie. If the offending provision cannct be so
modified, it shall be considered deleled from this Agresment. Unless otherwise required by law, the legafity, invatidity, or unenforceabiiity of any
provigion of this Agreament shall not affect the legality, valldity or enforceabifity of any othar provision of this Agreement.
Successors and Assigns. Subjact to any limitations stated in this Agreement on transter of Grantor's Interest, this Agreement shafl be binding
upon and Inure to the benefit of the perlies, thelr successors and assigns.  if ownership of the Collateral becomes vested In a person other than
Grantor, Landor, without natice to Grantor, may deal with Grantor's successors with reforence to this Agreement and the indebtedness by way of
forbearance or exiansion without releasing Grantor from the obligations of tis Agreement or fiablity under the Indebtedness.

Time Is of the Essence. Time is of the esssnce in the periormance of this Agreement,

Waive Jury. Alf parties to this Agreement hereby waive the right to eny jury trial in any action, praceseding, or oounterclalm brought by
any party against any other party.
DEFINITIONS, The following capitalized words and lerms shall have the following meanings when used in this Agreement. Unless specifically
stated to the contrary, alf relerences o doilar amounts shell mean amounts in lawful money of the United Stales of America.  Words and tems used in
the singular shall include the plural, and the plural shall Include the singular, as the context may require.  Words and terms not otherwise defined in
this Agraemaent shall have the meanings aitributed 0 such lerms in the Uniform Commercial Code:

Agreement. The word "Agreement” means this Commerclal Pledge Agresmeant, as this Commercial Pledge Agreament may be amended of
modified from time to time, logethar with ali exhibils and schedutes aftached o this Commercial Pledge Agreement from time to time.

Borrower. The word "Bomowsr™ means Baslo Resources Inc  and includes alt co-signors and co-makers signing tha Note and all their
sUCCesS0E and assigns, .

Coflinteral. Théwmd’wmmrmmandw»mﬂmmlmmtamwwmswlmmlasdmdhmewm
Description section of this Agresmaernt.

Defsult. The ward *Detault” means the Detault set forth in this Agreement in the section Htled "Dsfault®.

Grantor. The word "Grantor” means Basic Resources Inc . .

inpome and Procestis. The words “income and Procaads” mean ef present and future income, proceeds, eamings, increases, and
substittions from or for the Collateral of every kind and nature, including without Emitation &l payments, interest, profits, distributions, benefits,
ﬁgms.omm.mm,m.mmmmckspﬂmmdqmmgu!a!urydvﬂends.subs@ﬂons,mnies.dam;siormydm
and to become due, proceeds of any Insurance on the Collateral, shares of stook of different par value or no par value issued in substitution or
exchange for shares includad in the Collateral, and all other property Grantor is enfitied to recelve on account of such Coflateral, including
accounts, documents, instruments, chattel paper, investment property, and general intangibles.

Indebledness. The word “indebtedness” means the indebtednsss evidenced by the Note or Related Documents, including all principal and
intorest together with alf other indebtedness and costs and expenses for which Grantor s responsible under this or under any of the
Related Documents.  Specifically, without EmRation, indebtedness includes all amounts that may be indirectly secured by the
Cross-Coliateralization provision of this Agreemant.

Lender. The word "Lender” means East West Bank, its successors and assigns.

Note. The word “Note® means the Dsmand Note executed by Baslc Resources inc hmmpcbdmumofsﬁ,ﬂm,om.w dated September
24 . 2012, togsther with 28 rencwals of, extensions of, modifications of, refinancings of, consolidations of, and subatifulions for the note or credit
agreemenl,

Obligor. The word “Obligor” means without limitation eny and all persons cbligated 1o pay money or to perform some other act under the
Coliateral.

Property. The word "Property® means all of Grantar's right, tite and inferast In and to all the Propenty as dascribed in the “Coflateral Description”
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saction of this Agreement.

Related Documents. The words "Relsted Documents® mean efl demand noes, credit agreements, loan agreoments, environmental
agresments, guaranties, secudly agresments, mongages, desds of lrust, soourity deads, collateral morigages, and &ll other instruments,
agreements and documents, whethsr now or hereafter existing, executad In connection with the indebledness.

GRANTOR HAS READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL PLEDGE AGREEMENT AND AGREES TO ITS
TERMS. THIS AGREEMENT IS DATED SEPTEMBER _2f, 2012

GRANTOR:

BASICR LQ ) ‘
BY: i
Sal , President/Secretary of Basic

Resources Inc
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