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INTELLECTUAL PROPERTY SECURITY AGREEMENT

This Intellectual Property Security Agreement (the “Agreement”), dated as of July 16,
2013, is hereby entered into by and between New River Innovation, Inc., a Delaware corporation
(the “Borrower™), and Robert Alan Neely (the “Lender”).

RECITALS:

WHEREAS, the Lender will make loans to Borrower (collectively, the “Loan™), which
Loan shall be evidenced by Convertible Secured Promissory Notes (the “Notes™) issued on or
after the date hereof pursuant to the Purchase Agreement between the Lender, the Borrower and
the other purchasers party thereto, but only if Borrower grants the Lender a security interest in its
copyrights, trademarks and patents and other collateral described in that certain Security
Agreement between Borrower and the Lender (the “Collateral’), executed in connection with the
Loan and dated as of the date hereof (the “Security Agreement”); and

WHEREAS, Borrower has granted the Lender a security interest in its presently existing
or later acquired Collateral,

NOW, THEREFORE, for good and otherwise valuable consideration, the receipt and
sufficiency of which is hereby acknowledged, the parties hereto agree as follows:

AGREEMENT

1. Secured Obligations. This Agreement is given to secure the due and punctual
payment of the principal of and interest on the Notes issued pursuant to the Purchase Agreement
and the due and punctual performance of all other obligations under the Loan Documents (as
defined in the Security Agreement) now existing and hereafter arising, including future advances
(and additional Notes issued pursuant to the Purchase Agreement in respect thereof) made
pursuant to the Purchase Agreement, together with any extensions and renewals of the foregoing
obligations and reasonable attorneys’ fees if collected by or through an attorney-at-law
(collectively the “Secured Obligations”); provided, however, that “Secured Obligations™ shall
not include any obligations of Borrower to the Lender in its capacity, as a holder of any of
Borrower’s capital stock.

2. Security Interest. As security for the due and punctual payment and performance
by Borrower of the Secured Obligations, Borrower hereby grants the Lender a security interest
(which shall be subject and subordinate to the Permitted Liens, as defined in the Security
Agreement) in all right, title and interest in its Intellectual Property (as defined below). As used
herein, the term “Intellectual Property” shall include:

(a) All copyrights, trademarks, and patents of Borrower, including, without
limitation, the copyrights, and patents, trademarks listed on Schedule A attached hereto, all
amendments, renewals, extensions relating thereto, and all licenses or other rights to use the
foregoing and all license fees and royalties from such use;

(b)  Any trade secrets and any intellectual property rights in computer software
and computer software products now or later existing, created, acquired or held by Borrower;

22863.12-789310 v1

TRADEMARK
REEL: 005129 FRAME: 0112



(c) All design rights which may be available to Borrower now or later created,
acquired or held by Borrower;

(d)  Any claims for damages (past, present or future) for infringement of any
of the rights above, with the right, but not the obligation, to sue and collect damages for use or
infringement of the intellectual property rights above; and

(e) All proceeds and products of any of the foregoing, including any and all
insurance, indemnity or warranty payments, license royalties, proceeds of infringement suits, the
right to sue for past, present and future infringements rights throughout the world, and all re-
issues, divisions continuations, renewals, extensions and continuations-in-part with respect to
any of the foregoing.

3. Term of Agreement. Borrower acknowledges and agrees that the number and
amount of the Secured Obligations may fluctuate from time to time hereafter. Borrower
expressly agrees that this Agreement and the security interest in the Intellectual Property
conveyed to the Lender hereunder shall remain valid and in full force and effect, notwithstanding
any such fluctuations and future payments. This Agreement shall terminate, and the Lender shall
release its security interest in the Intellectual Property, only upon the earlier to occur of (a) the
payment in full by or on behalf of Borrower of all of the then outstanding Notes issued pursuant
to the Purchase Agreement and all other obligations of Borrower pursuant to any of the Loan
Documents, or (b) the conversion of the full amounts then outstanding under the Notes into
shares of the Company’s capital stock pursuant to the terms of such Notes.

4, Security Agreement. This security interest is granted hereunder in conjunction
with the security interest in the Collateral granted under the Security Agreement. The Lender’s
rights and remedies in the Intellectual Property granted hereunder are in addition to those in the
Purchase Agreement, the Security Agreement and other documents related thereto, and are in
addition to those available at law or in equity. The Lender’s rights, powers and remedies herein
are cumulative with every right, power or remedy provided in the Security Agreement. The
Lender’s exercise of its rights, powers or remedies in this Agreement, the Purchase Agreement,
the Security Agreement or any other documents related thereto does not preclude the
simultaneous or later exercise of any or all other rights, powers or remedies.

5. Amendment: Waiver. This Agreement may be amended only in a writing signed
by both Borrower and the Lender. No delay or failure on the part of the Lender in the exercise
of any right, power or privilege under this Agreement shall impair any such right, power or
privilege or be construed as a waiver of any default or any acquiescence therein. No single or
partial exercise of such right, power or privilege shall preclude the further exercise of such right,
power or privilege or the exercise of any other right, power or privilege. No waiver shall be
valid against the Lender unless made in writing and signed by the Lender, and then only to the
extent expressly specified therein. Borrower hereby waives presentment and notice of dishonor
and protest of all instruments included or evidencing the liability of Borrower in respect to the
Secured Obligations or the Collateral and any and all notices and demands whatsoever, whether
or not relating to such instruments, except as otherwise provided in such instruments
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SCHEDULE A

INTELLECTUAL PROPERTY

Trademarks and Service Marks:

Status
Registered
Registered

Registered

Reg. No.
4112984

3951958

3951957

Reg. Date
3/13/2012 (Registration)

4/26/2011 (Registration)

4/26/2011 (Registration)
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Patents:

Title Application Serial No. Filing Date
Tax Survey System and

Related Methods 61/265,578 12/1/2009
Systems and Methods for

Generating Outputs in Response

To Examination of Tax Records 61/364,239 7/14/2010;
Systems and Methods For

Automating Business Services 11/894,516 8/21/2007;

assigned to NRI 10/25/2010
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