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Name

Formerly Execution

Date Entity Type

Solvay America, Inc.
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RECEIVING PARTY DATA

Name: Plextronics, Inc.

Street Address: 2180 William Pitt Way
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Postal Code: 15238

Entity Type: CORPORATION: DELAWARE

PROPERTY NUMBERS Total: 3

Correspondent Name:
Address Line 1:
Address Line 4:

Property Type Number Word Mark
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Phone: 312-701-8623
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Richard Assmus
P.O. Box 2828
Chicago, ILLINOIS 60690-2828
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TERMINATION AND RELEASE dated as of March 23, 2814 from SOLVAY
AMERICA, INC., a Delaware corporation {"“Selvay”), to PLEXTRONICS, INC., a Delaware
corporation {the “Grantey™).

WITNESSETH:

WHEREAS, pursnant to the Securily Agreement, dated as of May 24, 2013 {as amended,
restated, amended and restated, supplemented, warved or otherwise modified or replaced from
time to time, the “Solvay Security Agreement”), by and between the Grantor and Solvay, as
well as, additional Security Agreements entered into with each of the other investors set forth on
Schedule I to the Solvay Security Agreement {collectively with Solvay, the “Lenders™) on each
of June 30, 2011, Aprl 17, 2012 and July 13, 2012, the Grantor has granted to the Lenders a pari
passy first priority security interest to support certain obligations of the Grantor owed to the

enders under the terms of the convertible notes issusd to each Lender, including the Note issusad
to Solvay, in accordance with the terms of that certain Convertible Note and Warrant Purchase
Agreement dated as of May 24, 2013 {as amended, restated, amended and restated,
supplementad, waived or otherwise modified or replaced from tine to ime);

WHEREAS, the Grantor, Solvay and the other Lenders are parties to that certain Second
Amended and Restated Intercreditor Agresment dated as of May 24, 2013 {as amended, restated,
amended and restated, supplemented, waived or otherwise modified or replaced from time to
time}, which seis forth the relative righis and obligations of the varicus Lenders as it relates to
the Collateral;

WHEREAS, pursuant to that certam Intellectual Properiy Secunity Agresment dated as of
May 24, 2013 {as amended, restated, sroended and restated, supplemented, waived or otherwise
modified or replaced from time {o time, the “Gramt™), the Grantor assigned o Solvay a security
inferest in all IP Collateral {as defined below) of the Grantor and all of the Gramor’s nighis in
connection therewith {the “Assignment”™}, and such Assignment was recorded in esch of the
Trademark Division and Patent Division of the United States Patent and Trademark Office on
May 24, 2013 at Reel 5635 and Frame $186 and Reel 038486 and Frame 8137, respectively;
and

b

WHEREAS, Solvay now desires to ierminate and release the entirety of its security
mterest i the [P Collateral {as defined below) as provided for i the Order {A) Authorizing and
Approving {13 the Sale of Substantially All of the Debtor’s Assets Fres and Clear of All Liens,
Clatrns, Encumbrances and Other Interests; and {2) the Assumystion and Assignument of Certamn
Executor Contracts and Unexpired Leases i Connection Therewith; and (B) Granting Related
Rehef {Case No. 14-10080 (KIC)) entered on March &, 2014 1w the United State Bankruptey
Court for the Dhsiricr of Delaware; and

K

NOW, THEREFORE, for good and valuable consideration inchuding the satistaction of
ail pbiigations, mdebtedness and liabilities secured by the security wterest in the 1P Collateral {as
defined below) as detailed in and evidenced by the Grant and the Assignment {collectively, the
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“Segcurity Interests”™), the receipt and adequacy of which are herelyy acknowledged, and upon
the terms set forth in this Termination and Release, Solvay hereby statss as follows:

1 Definttions. The term “TP Collateral,” as used herein, shall mean all of Solvay’s
right, title and interest, whether now owned or existing or hereafier created, acquired or anising,
i and to the followmg:

{a} all Paterts, in each case now axisting or hereafter adopted or acquired, mciuding
LG > é:l 5

{b) all Trademarks, in each case now existing or hereafier adopted or acguired,
including those set forth on Schedule A hereto; and

{2} all Copyrights, in sach case now existing or hereafter adopied or acguired,
mcluding those set forth on Scheduls A hersio.

2. Release of Security Interesis. Solvay hereby terminates, releases and discharges
its Security interests in the [P Collateral, and any right, nitle or interest of Solvay in such 1P
Coliateral shall hereby cease and become vord.

3. Purther Assurances. Solvay hersby agrees to duly execute, acknowledge, procure
and deliver any further documents and to do such other acts a5 may be reasonably necessary o
affect the release of the Security Interests contemplated hereby.

4. THIS THEHRMINATION AND RELEASE ANE  ALL RIGHTS AND
ORLIGATIONS  HEREUNDER, INCLUDING MATTERS OF CONSTRUCTION,
VALIDITY, AND PERFORMANCE, SHALL BE GOVERNED BY THE LAWS OF THE
STATE OF DELAWARE.

{ Signature page follows ]
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IN WITNESS WHEREOF, the undersigned has caused this Termination and Beleass to
be exscuted by an officer duly authorized 86 to do on the date first shove written,

SOLVAY AME%&&?AS

N
ol

¢
By T SO N .
v T ’ R S
Name: Cigabdge
Jedeme gy
Titde: <
81 - Mgnature Page o Termination ond Relvase
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Intellectual Property

Patonts

See attached PDY

Trademarks
Trademark Status Report - May 21, 2013
Country tMark | Reg, No. Reg. Date Status | Mext Action
- Buge
China PLEXCORE Pending Pending Filed Awaiiing
Trademark
{ffice Review
BU  PLEXTROMICS | 008231438 1172242009 Registered Renewal —
‘ n 0472172019
Plapan PLEXTEONICS | 5411900 05/13/22011 Registered 2% Payment of |
' | Registration Fee |
N _ 057133016
Japan ' PLEXCORE Pending Pending Filed Awaiting
Trademark
i Office Review
- South Korea PLEXTRONICS | 40/880375 9/15/2011 Registered 1 Renswal
1 _ L 09/15/202
South Kovea PLEXCORE Pending Fending | Filed Awaiting
Trademark
S T Ciifice Review
" United States PLEXTRONICS | 3,948,114 047192011 Registered Disclaration of
LIGHT. Use
POWER, : ‘ D4/19/2017
- CIRCINTRY )
- United States PLEXCORE 3,004,841 042005 Fegistered Renewal
- 3 | ) L I0m42018
United States PLEXTRONICS | 2,802,063 FEAB2004 Registered Renewal
\\\\\\ F1/05/2014

Lopypighiy

Revistorsd Gopvridds

Mong,

Copyelt Appliealion
Nose;

Schedule A - Pag

oo
f¢]
st

- i Security dgreement -
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