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TERMINATION AND RELFASE dated as of March 25, 2014 from SOLVAY
AMERICA, INC., a Delaware corporation {"Seolvay™), as Collateral Agent (in such capacity, the
“Collateral Agent”™) for Uself and the other investors set forth on Schedule A to the Secunty
Agreement {as defined below) (collectively with Solvay, the “Lenders™} to PLEXTRONICS,
INC., a Delaware corporation {the “Granter”).

WITNESSETH:

WHEREAS, pursusnt to the Security Agreement, dated as of September 20, 2013 {as
amended, restated. amended and restated, supplemented, waived or otherwise modified o
replaced from time to time, the “Security Agreement”), by and between the Grantor and the
Collateral Agent, the Grantor has granted to the Collateral Agent for the benefit of the Lenders a
first priorily securily interest to support certain obligations of the Grantor owsd to the Lenders
under the terms of the converiible notes issued o each Lender n accordance with the terms of
that certain Convertible Note and Warrant Purchase Agreement dated as of September 20, 2013
{as amended, restated, amended and restated, supplemented, waived or otherwise modified or
replaced from time to time);

WHERFAS, the Grantor, the Collateral Agent and the Lenders are parties to that certain
Third Amended and Restated Intercreditor Agresment dated as of September 20, 2013 {as
amended, restaied, amended and restated, supplemented, waived or otherwise modified or
replaced from time to time), which sets forth the relative rights and obligations of the Collateral
Agent and the various Lenders as 1 relates to the Collateral;

WHERTAS, pursuant to that ceriain Intellectual Property Security Agreement dated as of
September 20, 2013 {as amended, restated, amended and restated, supplemented, waived or
otherwise modified or replaced from tirae to time, the "Grant™), the Grantor assigned to the
Collateral Agent a security interest in all IP Collateral (as defined below) of the Grantor and all
of the Granior's righis in comnection therewith {(the “Assignment”), and such Assignment was
recorded in each of the Trademark Division and Patent Division of the United States Patent and
Trademark Office on September 23, 2013, at Reel 5116 and Frame ¢128 and Reel 831347 and
Frame 0338, reapectively; and

WHEREAS, the Collateral Agent now desires to lerminate and release the entirety of its
security interest in the IP Collateral {as defined below}; and

NOW, THEREFORE, for good and valuable considerstion including the satisfaction of
all obligations, indebtedness and habilities secured by the security intersst in the [P Collateral {as
defined below} as detailed in and evidenced by the Grant and the Assignment {collectively, the
“Security Interests™), the receipt and adeguacy of which are hereby acknowledged, and upeon
the terms set forth in this Termination and Release, the Collateral Agent hereby states as tollows:
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i Diefinitions.  The term “IF Coliateral,” as used herein, shall mean all of the
Collateral Agont’s right, title and interest, whether now owned or existing or hereafter created,
acquired or anising, i and to the followmng:

{2} all Patents, in each case now existing or hereafler adopted or acquired, including
those set forth on Schedule A attached bereto;

)] all Trademarks, in sach case now existing or hereafier adopted or acquived,
including those set forth on Schedule A bereto; and

{c} all Copyrights, in each case now existing or hereafter adopted or acquirad,
inchuding those set forth on Sgheduls A hereto.

2. Release of Secarity Interests. The Collateral Agent hereby terminates, releases
and discharges its Security Interests in the 1P Collateral, and any right, title or interest of the
Collateral Agent in such 1P Collateral shall hereby cease and becorme vord.

3. Purther Assurances. The Collateral Agemt bereby agrees to duly execute,
acknowledge, procure and deliver any further documents and to do such other acts as may be
reasonably necessary to effsct the release of the Security Interosts contemplated hereby,

4. THIS TERMINATION AND RELEASE AND ALL RIGHTS AND
OBLIGATIONS  HEREUNDER, INCLUDING MATTERS OF CONSTRUCTION,
YVALIDITY, AND PERFORMANCE, SHALL BE GOVERNED BY THE LAWS OF THE
STATE OF DELAWARE.

[Signature page follows.}
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IN WITNESS WHEREQF, the Collateral Agent has caused this Termination and Release
10 be executed by an officer duly authorized so to do on the date first above written,

SOLVAY AMERICA, INC,, as Collatersl

Y A e S
Ageﬁiﬁ 3 G

S\f‘ jg \c
S}: L‘-:‘-,\_\-"‘ :
Name: S e
Title: S ¥
Bot - Sgunatuve Page to Tersinarion and Release -
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Patenis

Rea atiached PIF

Trademarks

InteHectual Property

Country

| Mm*k

Rep. Neo,

Repg. Bate

| Status

Noxt
Action

i Due

China

PLEXCORE

Pending;
Apphication
Ko, 12599864

Panding

Filed

Awaiting
Tradensark
Office
Review

EU

PLEXTROMICS

00R231458

P1/2272069

Registered

Renewal —

(/2172018

Application
Po, 2013

Japan PLEXTRONICS | 5411900 05/13/2011 Hepistered 2% Payment of
Registration Fes
- 05/13/2016
i Japan PLEXCORE Pending,; Pending Filed Awaliting

Trademark
CHfice

Application
Po, 40-2013-
32966

38158 Revisw

South Korea | PLEXTRONICS | 40/880575 8/15/2011 Ragistersd Renowal
_ i o 0971572021
South Korea | PLEXCORE Pending; Pending  Filed Avvaiting

Trademark
(ffice
Review

Uniied States

PLEXTRONICS
LIGHT,
POWER.
CIRCUTTRY

3,948,114

gafienoir

| Registered

| Dieclarstion

of Use

04/19/2017

United States | PLEXCORE v 3,004 841 10704720835 Registered Renewsl
_ S S e 0042015
Ulnited States  § PLEXTRONICE | 2,902,083 1I709/26004 Registerad Kenewal

F1/0972014

Application No.

102026818

BU PLENXCORE Pending, Pending Under
Application No. Examination
; 012151056 ;
Taiwan PLEXCORE Pending; Pending Pending

Schedule A ~ Page 1

P Cusrariar s I I D
~ {F Security Agreement -
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