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TRADEMARK SECURITY AGREEMENT

TRADEMARK SECURITY AGREEMENT, dated as of March 31, 2014, by SPAN-
ALASKA TRANSPORTATION, INC., a Washington corporation ("Grantor"), in favor of MADISON
CAPITAL FUNDING LLC, in its capacity as Agent ("Agent") for Lenders (as hereinafter defined).

WITNESSETH:

WHEREAS, pursuant to that certain Credit Agreement dated as of even date herewith by
and among Span Acquisition Co., LLC, a Delaware limited liability company ( "Borrower"), Agent and
the financial institutions ("Lenders") from time to time party thereto (including all annexes, exhibits or
schedules thereto, as from time to time amended, restated, supplemented or otherwise modified, the
"Credit Agreement"), Agent and Lenders have agreed to make Loans and to issue Letters of Credit for the
benefit of Borrower;

WHEREAS, Agent and Lenders are willing to make the Loans and to issue Letters of
Credit as provided for in the Credit Agreement, but only upon the condition, among others, that Grantor
shall have executed and delivered to Agent, for itself and the ratable benefit of the Secured Parties (as
defined below), that certain Guarantee and Collateral Agreement dated as of even date herewith
(including all annexes, exhibits or schedules thereto, as from time to time amended, restated,
supplemented or otherwise modified, the "Collateral Agreement"); and

WHEREAS, pursuant to the Collateral Agreement, Grantor is required to execute and -
deliver to Agent, for itself and the ratable benefit for the ratable benefit of Lenders and (to the extent
provided in the Collateral Agreement) their Affiliates (collectively, the "Secured Parties"), this Trademark
Security Agreement; .

NOW, THEREFORE, in consideration of the premises and mutual covenants herein
contained and for other good and valuable consideration, the receipt and suffi c1ency of which are hereby
acknowledged, Grantor and Agent hereby agree as follows:

1. DEFINED TERMS. All capitalized terms used but not otherwise defined herein
have the meanings given to them in the Collateral Agreement.

2. GRANT OF SECURITY INTEREST IN TRADEMARK COLLATERAL. To
secure the Secured Obligations, Grantor hereby grants to Agent, for its benefit and for the ratable benefit
of the Secured Parties, a continuing first priority security interest in all of Grantor's right, title and interest
in, to and under the following, whether presently existing or hereafter created or acquired (collectively,
the "Trademark Collateral"):

(a) all of its registered Trademarks set forth on Schedule | hereto;

(b) all goodwill of the business connected with the use of, and symbolized
by, each Trademark set forth on Schedule I hereto; and

(© all proceeds of the foregoing, including, without limitation, any claim by
Grantor against third parties for past, present or future (i) infringement or dilution of any
Trademark set forth on Schedule I hereto or (ii) injury to the goodwill associated w1th any
Trademark set forth on Schedule I hereto.

For the avoidance of doubt, the foregoing shall not include any "intent-to-use" Trademarks (or Trademark
applications) for which an amendment to allege use or statement of use has not been filed under 15 U.S.C.
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§ 1051(c) or 15 U.S.C. § 1051(d), respectively, or if filed, has not been deemed in conformance with 15
U.S.C. § 1051(a) or examined and accepted, respectively, by the United States Patent and Trademark
Office

3. COLLATERAL AGREEMENT. The security interests granted pursuant to this
Trademark Security Agreement are granted in conjunction with the security interests granted to Agent, on
behalf of itself and the Secured Parties, pursuant to the Collateral Agreement. Grantor hereby
acknowledges and affirms that the rights and remedies of Agent with respect to the security interest in the
Trademark Collateral made and granted hereby are more fully set forth in the Collateral Agreement, the
terms and provisions of which are incorporated by reference herein as if fully set forth herein. In the
event of any inconsistency, ambiguity or conflict between this Trademark Security Agreement and the
Collateral Agreement, the terms of the Collateral Agreement shall control.

[signature page follows]
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IN WITNESS WHEREOQF, Grantor has caused this Trademark Security Agreement to be
executed and delivered by its duly authorized officer as of the date first set forth above.

SPAN-ALASKA TRANS?ORTATION, INC.

By: A 4 '/

Name:__Thomas Souply
Tltle Chief Executive Officer and President

Signature Page to Trademark Security Agreement
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ACCEPTED AND ACKNOWLEDGED BY:

MADISON CAPITAL FUNDING LLC,
as Agent

By: [/ azm ¥ &Z d A%
Name/ _devw  CoWov.
Title: evawwr Vi ;

Signature Page to Trademark Security Agreement
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SCHEDULE I
to
TRADEMARK SECURITY AGREEMENT

Trademarks

" MARK | SERIAL NUMBER | REGISTRATION NUMBER | REGISTRATION DATE_
SPAN HAWAII 85224804 4313536 4/2/13
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