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SUBMISSION TYPE: NEW ASSIGNMENT
NATURE OF CONVEYANCE: ASSIGNS THE ENTIRE INTEREST AND THE GOODWILL
CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type
Garmin Stockholm AB 01/01/2013 Aktiebolag: SWEDEN

RECEIVING PARTY DATA

Name: Garmin Sweden AB
Street Address: Box 124

City: Billdal
State/Country: SWEDEN

Postal Code: 427 23

Entity Type: Aktiebolag: SWEDEN

PROPERTY NUMBERS Total: 2

Property Type Number Word Mark

Registration Number: |2120875 NEXUS
Registration Number: | 3559504 NEXUS PASSION FOR PERFORMANCE
CORRESPONDENCE DATA N
Fax Numbetr: 9133979079 S
Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent via ~
US Mail.
Phone: 9134402386 S
Email: trademarks@garmin.com pr
Correspondent Name: Garmin International, Inc. hid
Address Line 1: 1200 E. 151st Street 5
Address Line 2: Legal Department - IP
Address Line 4: Olathe, KANSAS 66062

ATTORNEY DOCKET NUMBER: 701.783 701.784

NAME OF SUBMITTER: David V. Ayres

SIGNATURE: /David V. Ayres/

DATE SIGNED: 04/09/2014

Total Attachments: 5

source=Signed Agreement Garmin Stockholm#page1.tif
source=Signed Agreement Garmin Stockholm#page?2.tif
source=Signed Agreement Garmin Stockholm#page3.tif
source=Signed Agreement Garmin Stockholm#page4.tif

TRADFMARK
900285631 REEL: 005256 FRAME: 0629




source=Signed Agreement Garmin Stockholm#page5.tif

TRADEMARK
REEL: 005256 FRAME: 0630




ASSEY TRANSFER AGREEMENT

This ASSET TRANSFER AGREEMENT (his “Agresmant™) is made by and ebvesr
{1} Sarin Slockhaim AR (Mo Ko SR8G2-088T), & imiled Bability company arganized

and axisting under the aws of Sweden, with Rs registered addrass at Boy 20052, 161
{2 BROMBMA (he "Beller™); and

{23 Sarptin Swaden AR (Beg No BREGHE U854, o imited labilily company wrganisesd and
sxigling under the laws of Sweﬁen, with It registerad addrass at Box 124, 427 23
SRIDAL {tha "Buyer}.

of thiz Buyer are coliotively referred 1o as the "Parlins™ snd each & “Rarty™
1. BACKGRUUND

1.1 The Seiier s engaged ey alis b the aaie of navigation nstrumeants such ag come
passes and electronin instrumants within and for the raarine sector, and condicts busi-
ness compatible therawith {he "Business™).

1.2 The Selier and the Buyar ars wholly ownad subsidiaries of Garmin Swedan Holding AB

{Reg. No. SE8787-8781) "Garmin ﬁs}!dmg

1.3 As a slep in the restruciuning of the Carmiy group of companiss in Swedsn, the Bush
ness 8 o ke sold and ranslarred by the Saller to the Buyer on e terms and condlitions
sat out in this Agreement

Z. ABBETS

21 Upon the terms Yi{* subject i tha conditions set out v this Agresment, the Ssller
agrees o sall arg the Buyer sgrees fo purchass the Business as of the signing of this
Agreernerd {*Signing Date"). The §Su&mees oomprises the following assets {tha"As.
sets’y

{aj  ihe fived saeats listed in Anpendi@.)

{8y the éwﬁnte:sry Heted in Appendix 2.14b);
{0y the contracts fisted in Appandi 21 (i “Axsigned Confracty™) and

() the prepaid expensss lsted o Appendix 2.1 (0 and

{e) s, clgims, obligalions and Habilites usually comprised in g aonsfer
busiasa
22 The Businisss and the Assals ahall b transferred 1o the Buysy free and claar of any

SNCUNHIIances.

W orsvenues, oosts, risks, labilities & and exprenses relale dt athe Sus:weﬁs ai;zs, a%i*‘ib 'i'a»
tia fo o socrued hafore the 8 HOBin i
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rEvEnues, Costs, rishs, labilitias f«n:i AXPONSEE TR
o o docrued on or after the Signing Date shall ba f\ af t‘w :sr:mu“t 0? *hn Swger

2.4 insofar as sy A\mgfw(‘ Contract cannat effsny ,E‘s‘ be assigned to the Buyer withaut
the consent of a third parly or excep! by an agreement of novation, the Seller and the

noe
Buyar shall use their best efforts o obiain conseant or o procure 3 novalion. Unlasy and
sl nonsent is obtainad or the Assignest Conlracts are novated, the Buyer shall
;}8?“5'}?‘-' on behall of the Seller aif the obll qa“zam ofthe Seffer which falf 1o be parforraad
from an ncluding the Signing Date, and shall keep the Seliwr fully indemiified againgl
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i claims ang abililes In reiation to the Assigned Contracts. Should amy municinality or
othayr public SRS ant gty not consent 1o 3 rangfer of any pdi}iic v procursd A
sigread Cantrach, o such tranafer pe heid # fegat orvaidin th& absencs of & new public
procursment ;:mcecime of othenwise, the sams shail apply

EMPLOYEER

The Parlies are swars that ail of the emngloyment agresmants Debween the respaciive
ampioyeex ixtad i Agpeandiy 3.1 and the Sefler will ~ subject 1o any employee apting

out - be tranaferrad o the Buyer on the same lerms and conditions, as mgulated in
Section € b of the Swadish Employment Protestion Act.

The Parlies have fuifilled their obligations of information and consultation according io
the Swadish Co-Detarmination in the Workplacs Act {(BFS 1975:580).

ASSUMED LIABHITIES
:e Buyer shall as &l the Signing Dals assums the debis and Habilities, ohich the Seller
.s bound by in relation o tha Busingss, Usted in Appendix g

AR

PURCHASE PRICE

Thr' purchase price for he Business shall be &K } e "Purchase Prive’). Atthe
igning Dats, the Boyar shall pay tbe Pu; "3:?1:: e by isste and delivery to the Seller
of E!‘.e profasory note i Appendb 81
The Parties are of the opinton that the transier under this Agreament invalves a whale
business and thus that the sale and purchase of the Susiness heraundey is oot sublest
fo value added tax ("VATY). Should, however, the Seller be assessed for VAT, the Seliwr
shall be entitind to chargethe Buyer for sush VAT {nclusling ey inleresd and :s@rz,:i*
charged by the fauthariy) 10 be paid within five (5} Business Days frum the Buyer
reosipt of nvaloe frovm the Seiier

CLOSING

Signing Date, or such other date thal the Parties roay agree in writing, the Seller
delivar fo the *?:u?@r

{ay  such of fhe Assats a3 are capabls of being ransfaerred by delivery, and

(b opiss of all books andd records relatingg speafically 1o the Businsss,

At the Signing Date, the Buyer shall, sgainst perdformansce by the Seller of the require-
merds ahove, pay the Purchase Price by issuing and delivering e promissory oo

farrsad b3 in Section 3.1,

Foflowing closing of the ranssction contempinled by this Agreament, the Selier shall
upon regquest provide the Buver with such information concemdng the Rusiness thal fhe
Buyer may reasonadly require going forward,

Final values and spacification of assels shall be presented and regulated wilhin 80 days
after the Signing {.ubd

REPRESENTATIONS AND WARRANTIES OF THE SELLER

(‘.’/

'{

Sines the Soffer and ¥

Rayer is knowledy abe i
shall give ro wa mmas of rEpraserds
fabifities included therein it s spacific

w Buyer are bollywhaily owned by Garmin Hoiding, and Mnce t?: .
regarding tha {‘Rxcsm«s\( the Partles have agresd that the Sel
s in reapect of the Businass o e Assds 3.
Hy agreed that no remady whatsoaesy under ts

ff
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3.5

8.8

Sale of Goods A {Sw. Kdpisgeahor under any sl stetute, law of legal pr:: ipde, i
cluding {but s‘x{)\im‘:i&’i ty e sight b3 resoind this ‘vsee{?-m* shiafl bo available o ths
Buyer How&v&: Chorights as Garmin Holding may have against the sellers of the
Selter inder the Share Purchase Agreament of B Seplember 20172 shall, upon raquest
from ihe Buyer, i,e: ~ 35 far a8 possible ~ transferred to the Buyer {f reguitsd m*o: to
somplstion of the downstream legad rowrger of Gavpndn Holding info the Buyert,

MISCELLANEQUS
Cosls

Save g othenwiss algtad inany olber provision of thig A e veni, gach Party shall pay
its Qwn conls an ul pxpenses in relation the ppraraism X ut'on and carylng info sf-

eut of this Agreament and all other docurnents referrs dtf\ i
Entire Agreament

Cach of the Paries 1o this Agreement confirnts that ihis Agresmant reprasanis the an-
tire undarstandiog and constifidss the whole agzeemew bs %we tthe Pardies relating to
the subjent matter horeof and supersedss aff prior agrsaments, covenants, avangs-
mants, communications, representations or warranties, whather oral or writlen, m any
officar, agend, employee or repressntative of either of the Partiss.

Smandmants and waivers

This Agreement may only be amanded, changed or randified by an instrurnentin writing
duly gxetuted by the Parbes

in no event shadl any delay. fallure or omission of a Parly in enioe mg exergising Gf
puraing any right, clalveor remedy goderthis Agreemaent be deamad 88 8 walve
thereof, unless suah right, olalm or remedy has been supresaly waived in ¥ *mrg

Moticns

All rolines am:‘ athey communioations requirad or permitied under this Agresment musst
be i writing in the £n gheh language, shalt he addressert fo the aditrexses sel outin the
mimdmmw \ecimn of this Agreement and shall be defivered by post and be deemed o
have been received by a f‘arty an the Hird {3 ‘*\ bBusiness day a?tmr pasting, f posted

within &}‘ casten, o e fifih ¢ “} Lusiness day, i posied from a place oulside Sweden,

Assigranenis

This Agreerernd, and the s"gh‘ and chiigations hergunder, shall be Ginding upon and
nurs 1o the bensiil ol the suncessors of the Farties hut shall bol be as gf‘a&ée by any
of the Parties withouit the ;mor written consent of the other Party.

Partial vealidity

i o ~y provision of this Agreernsnt orthe apghication of # shall be declared or deemed

vold, invalid or unenforces ? e inwhnle of m paz\fef'aﬁy reason, the remaining provis

sios of this *‘%g* saraant sh rwse in full foroe and affect. The Parties shall ssek o

amand such void, invalid o rovisions and hareby this Agresmant v as

dfss‘ ko give affec ch 80§ "ar asis ;}uwbi tne spirit of this Agraement and to achisve the
purposes inlended by tha Partiss.

ie

23]

5

QOVERNING LAW AND DISPUTES

Hix Agresmant shall be governed by gnd vorstrued i accordance with s laws of
o
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8.2 Any dispute, controversy or olaim arising o of, or in connectlion with, this Agreament,
of the breach, termination or invalidity of this Agreement, shall be finall v settled by arbi-
fration adminisiared by the Arbitration Institute of the Stookbholm Chamber of Come
meros. The Rules for Expedited Arbitrations shall apply, unless the SCL in s discre-
tion, taking into acoount the complexily of the case, the amount in dispute and other cir-
cumslancas, determines that the Arbitration Rulss shall apply. The place of arhilration
shail be Stockholm, Sweden. The langusge o be used in the arbilral proceedings shall
be English or, if agreed by the Parties, Sweadish.

8.3 The Parfies undeddake and agres that ail arbitrad pmc&eﬁiv*gs conducted with refarene
o thig arbitr’ation clause will e kept shrictly confideniial. This confidentiality undeniaking
shall cover afl information disciosed in the course of such arbitrad proceedings, ag well
a5 any decision or award that is mads or deciared during the procesdings. Information
covered by this confidentiality undertaking roay not, inany foun, be disclosed o a third
party without the written consent of the other Party. Howevsr, a Party shali not be pre-
vantad from disclosing suchl information ¥ e Paly s obliged i xo disziose pursuantio
statute, requigtion, a decision by an authority, 8 stock exchangs contract or the similar,
or i ngcessary to oblaln execution of an award, order, resolution, judgament or the like
iy the sebiteation,

8.4 in case this Agreement or any part of it is assigned of transferred o & third party, such
third parly shall auiomatically be bound by the provisions of this Seclion &,

This-Agreament has bean duly sxecuted in two counterparts, of which each of the Partiss has
faken ong.

Bromma and Billdat on 1 January 2013

Garmin Stockholm AB Garnin Sweden AB
e‘!} . {
/ (}v* ;“” §‘ A

f\aa’?e, Jan-Ake Arendis

Agread in so far ax we arg concemedd:

-

Rilidat on 1 Januane 2013

Garmin Sweden Holding AB

A - N
. { I
fod. A i» A
ik L

Namg Jan-8ke Arenis
H

¢
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Appendix2.1-5.1

(Redacted)
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