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NATURE OF CONVEYANCE: SECURITY INTEREST

CONVEYING PARTY DATA

Name Formerly Execution Date Entity Type
McDermott International, Inc. 04/16/2014 CORPORATION: PANAMA
McDermott, Inc. 04/16/2014 CORPORATION: DELAWARE
J. Ray McDermott, S.A. 04/16/2014 CORPORATION: PANAMA
SparTEC, Inc. 04/16/2014 CORPORATION: DELAWARE
McDermott Subsea 04/16/2014 CORPORATION: DELAWARE
Engineering, Inc.
McDermott Marine 04/16/2014 CORPORATION: UNITED
Construction Limited KINGDOM

RECEIVING PARTY DATA

Name: Wells Fargo Bank, National Association, as Collateral Agent
Street Address: 750 N. Saint Paul Place, Suite 1750
City: Dallas
State/Country: TEXAS
Postal Code: 75201
Entity Type: Bank: TEXAS °
o0
PROPERTY NUMBERS Total: 13 §
Property Type Number Word Mark :
Registration Number: |2005280 J. RAY MCDERMOTT M §
Registration Number: |2011082 M. J. RAY MCDERMOTT g;
Registration Number: |2099842 M J. RAY MCDERMOTT %
Registration Number: |2001934 M J. RAY MCDERMOTT
Registration Number: |0818429 MC DERMOTT
Registration Number: |0825477 MCDERMOTT
Registration Number: |0818437 MC DERMOTT
Registration Number: |0816760 "MC DERMOTT"
Registration Number: |0817557 M MCDERMOTT INC.
Registration Number: |0815634 M MCDERMOTT INC.
Registration Number: |[0816755 M MCDERMOTT INC.
Registration Number: |0816352 M MCDERMOTT INC.
Registration Number: | 2857650 MCDERMOTT M
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CORRESPONDENCE DATA

Fax Number: 2146614924
Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent via
US Mail.
Phone: 214-953-6924
Email: lynn.little@bakerbotts.com
Correspondent Name: Lynn A. Little
Address Line 1: 2001 Ross Avenue, Suite 700
Address Line 2: Baker Botts LLP
Address Line 4: Dallas, TEXAS 75201
ATTORNEY DOCKET NUMBER: 065485.0129
NAME OF SUBMITTER: Lynn A. Little
SIGNATURE: /Lynn A. Little/
DATE SIGNED: 04/16/2014

Total Attachments: 53
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Execution Version

INTELLECTUAL PROPERTY SECURITY AGREEMENT

This Intellectual Property Security Agreement dated as of April 16, 2014 (as
amended, supplemented or otherwise modified from time to time, the “Intellectual Property
Security Agreement”) is made by each of the signatories hereto (collectively, the “Grantors™)
in favor of Wells Fargo Bank, National Association (“Wells”), as collateral agent (in such
capacity and together with its successors in such capacity, the “Collateral Agent”) for the
Secured Parties (as defined in the Second Lien Pledge and Security Agreement).

WHEREAS, McDermott International, Inc. (the “Issuer”) has entered into the
Indenture dated as of the date hereof (the “Indenture”), with the Guarantors and Wells, as trustee
and collateral agent. Terms used herein and not otherwise defined herein shall have the meanings
assigned to such terms in the Indenture; and

WHEREAS, in connection with the Indenture, the Issuer and the Grantors have
entered into the Second Lien Pledge and Security Agreement, dated as of the date hereof (as
amended, restated, supplemented or otherwise modified from time to time, the “Second Lien
Pledge and Security Agreement”) in favor of the Collateral Agent for the ratable benefit of the
Secured Parties.

SECTION 1. Grant of Security. Each Grantor hereby grants to the Collateral
Agent, for the ratable benefit of the Secured Parties, a security interest in such Grantor’s right,
title and interest in and to the following property, in each case, wherever located and whether
now owned or at any time hereafter acquired by such Grantor or in which such Grantor now has
or at any time in the future may acquire any right, title or interest, as security for the prompt and
complete payment and performance when due (whether at the stated maturity, by acceleration or
otherwise) of such Grantor’s Notes Obligations:

(a) (i) all trademarks, trade names, corporate names, company nhames,
business names, fictitious business names, trade styles, service marks, logos, designs and other
source or business identifiers, and all goodwill associated therewith, now existing or hereafter
adopted or acquired, all registrations and recordings thereof, and all applications in connection
therewith, whether in the United States Patent and Trademark Office or in any similar office or
agency of the United States, any State thereof or any other country, union of countries, or any
political subdivision of any of the foregoing, or otherwise, and all common-law rights related
thereto, including any of the foregoing listed in Schedule 4.9 to the Second Lien Pledge and
Security Agreement (as such schedule may be amended or supplemented from time to time), (i1)
the right to, and to obtain, all renewals thereof, (iii) the goodwill of the business symbolized by
the foregoing, (iv) other source or business identifiers, designs and general intangibles of a like
nature and (v) the right to sue for past, present and future infringements or dilution of any of the
foregoing or for any injury to goodwill, and all proceeds of the foregoing, including royalties,
income, payments, claims, damages and proceeds of suit (collectively, the “Trademarks™),
including all Trademarks listed on Schedule I hereto under the heading “Trademarks™;

(b) (1) all United States patents, patents issued by any other country, union of
countries or any political subdivision of any of the foregoing, and all reissues and extensions
thereof, including any of the foregoing listed in Schedule 4.9 to the Second Lien Pledge and
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Security Agreement (as such schedule may be amended or supplemented from time to time), (i1)
all patent applications pending in the United States or any other country or union of countries or
any political subdivision of any of the foregoing and all divisions, continuations and
continuations-in-part thereof, including any of the foregoing listed in Schedule 4.9 to the Second
Lien Pledge and Security Agreement (as such schedule may be amended or supplemented from
time to time), (iii) all rights to, and to obtain, any reissues or extensions of the foregoing and (iv)
all proceeds of the foregoing, including licenses, royalties, income, payments, claims, damages
and proceeds of suit (collectively, the “Patents”), including all Patents listed on Schedule I hereto
under the heading “Patents™;

(c) (1) all copyrights arising under the laws of the United States, any other
country, or union of countries, or any political subdivision of any of the foregoing, whether
registered or unregistered and whether published or unpublished (including those listed in
Schedule 4.9 to the Second Lien Pledge and Security Agreement (as such schedule may be
amended or supplemented from time to time)), all registrations and recordings thereof, and all
applications in connection therewith and rights corresponding thereto throughout the world,
including all registrations, recordings and applications in the United States Copyright Office, and
all mask works (as defined in 17 USC 901), (ii) the right to, and to obtain, all extensions and
renewals thereof, and the right to sue for past, present and future infringements of any of the
foregoing, (iii) all proceeds of the foregoing, including license, royalties, income, payments,
claims, damages, and proceeds of suit and (iv) all other rights of any kind whatsoever accruing
thereunder or pertaining thereto (“Copyrights”), including all Copyrights listed on Schedule I
hereto under the heading “Copyrights”; and

(d) All proceeds (as such term is defined in Section 9-102(a)(64) of the UCC
as from time to time in effect in the State of New York), goodwill, products, accessions, rents
and profits of any and all of the foregoing and all collateral security, Supporting Obligations and
guarantees given by any Person with respect to any of the foregoing.

SECTION 2. Recordation. Each Grantor authorizes and requests that the
Register of Copyrights and the Commissioner of Patents and Trademarks record this Intellectual
Property Security Agreement.

SECTION 3. Execution in Counterparts. This Intellectual Property Security
Agreement may be executed in any number of counterparts and by different parties in separate
counterparts, each of which when so executed shall be deemed to be an original and all of which
taken together shall constitute one and the same agreement. Signature pages may be detached
from multiple separate counterparts and attached to a single counterpart so that all signature
pages are attached to the same document. Delivery of an executed counterpart of a signature
page of this Agreement by telecopy or other electronic imaging means shall be effective as
delivery of a manually executed counterpart hereof.

SECTION 4. Governing Law. THIS INTELLECTUAL PROPERTY
SECURITY AGREEMENT AND THE RIGHTS AND OBLIGATIONS OF THE
PARTIES HERETO SHALL BE GOVERNED BY, AND CONSTRUED AND
INTERPRETED IN ACCORDANCE WITH, THE LAW OF THE STATE OF NEW
YORK, WITHOUT REGARD TO ITS CONFLICTS OF LAWS PROVISIONS.
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SECTION 5. Conflict Provision. This Intellectual Property Security Agreement
has been entered into in conjunction with the provisions of the Second Lien Pledge and Security
Agreement and the Indenture. The rights and remedies of each party hereto with respect to the
security interest granted herein are without prejudice to, and are in addition to those set forth in
the Second Lien Pledge and Security Agreement and the Indenture, all terms and provisions of
which are incorporated herein by reference. In the event that any provisions of this Intellectual
Property Security Agreement are in conflict with the Second Lien Pledge and Security
Agreement or the Indenture, the provisions of the Second Lien Pledge and Security Agreement
or the Indenture shall govern.

REFERENCE IS MADE TO THE INTERCREDITOR AGREEMENT DATED AS OF
THE DATE HEREOF (AS AMENDED, SUPPLEMENTED, RESTATED OR OTHERWISE
MODIFIED FROM TIME TO TIME, THE “INTERCREDITOR AGREEMENT”), AMONG
MCDERMOTT INTERNATIONAL, INC. (THE “PARENT”), MCDERMOTT FINANCE
L.L.C., THE SUBSIDIARIES OF THE PARENT FROM TIME TO TIME PARTY THERETO,
CREDIT AGRICOLE CORPORATE AND INVESTMENT BANK, AS FIRST PRIORITY
AGENT (AS DEFINED THEREIN), AND WELLS FARGO BANK, NATIONAL
ASSOCIATION, AS SECOND PRIORITY AGENT (AS DEFINED THEREIN).
NOTWITHSTANDING ANYTHING HEREIN TO THE CONTRARY, THE LIEN AND
SECURITY INTEREST GRANTED TO THE COLLATERAL AGENT, FOR THE BENEFIT
OF THE SECURED PARTIES, PURSUANT TO THIS AGREEMENT AND THE EXERCISE
OF ANY RIGHT OR REMEDY BY THE COLLATERAL AGENT AND THE OTHER
SECURED PARTIES HEREUNDER ARE SUBJECT TO THE PROVISIONS OF THE
INTERCREDITOR AGREEMENT. IN THE EVENT OF ANY CONFLICT OR
INCONSISTENCY BETWEEN THE PROVISIONS OF THE INTERCREDITOR
AGREEMENT AND THE PROVISIONS OF THIS INTELLECTUAL PROPERTY
SECURITY AGREEMENT OR THE OTHER INDENTURE DOCUMENTS, THE
PROVISIONS OF THE INTERCREDITOR AGREEMENT SHALL CONTROL.

[Signature Pages Follow]
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IN WITNESS WHEREOQF, each of the undersigned has cavsed this Intellectual
Property Security Agreement 1o be duly executed and delivered as of the date first above written,

MCDERMOTT INTERNATIONAL, INC.

f’iﬁ fﬁiégﬁi -
By; g"j f};g ol )

Mame: Steves D. Didham
Title:  VidePresident, Treasurer and Investor

Relations

Aprit {4 2014

State of  Inwy

County of _ A

Then personally appeared the above named Steven Db Oldham, as Vice President,
Treasurer and Investor Relations of MCDERMOTT INTERNATIONAL, INC, and
acknowledged the foregoing instrument to be his free act and deed as Vice President, Treasurer
and Investor Relations of MCDERMOTT INTERNATIONAL, INC., belore me.
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MCDERMOTT, INC,
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Name: Si@ D, Oldhar

Title:  Vice¥resident, Treasurer

Aprit 1Y, 2014

State of  Vapnd

County of _WanaS

Then personally appeared the above named Steven D, Oldham, as Vice President,
Treasurer of MCDERMOTT, INC., and acknowledged the foregoing instrument to be his fee act
and deed as Vice President, Treasurer of MCDERMOTT, INC., before me.
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I RAY MUODERMOTT, 5.A.
; e
Ly
By: s i.é S
Name: Steyes D). Didham
Title: ’Vicig resident, Treasurer

April m c 2014

State of  Tond

County of _ Mated

Then personally appeared the above named Steven D, Oldham, as Vice President,
Treasurer of I RAY MCDERMOTT, S.A., and acknowledged the foregoing instrument 1o be his

free act and deed as Vice President, Treasurer of 1, RAY MCDERMOTT, S.A., before ms.
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SPARTEC, INC

e
§

}f} & ;“o}

K 4 f"‘.fﬁ? ]
By: A ig’ﬁ{f —
Name: Stepep D Oldham

Title:  Tredsurer

Aprit 1M, 2014
State of  Tusd

County of __ Maanhs

Then personally appeared the above named Steven D, Gldham, as Treasursr of

SPARTEC, INC,, and acknowledged the foregoing instrument {0 be his free act and deed as
Treasurer of the SPARTELD, INC., belore me.
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State of

County of R g&‘g%\

MCDERMOTT SUBSEA ENGINEERING,
INC.

§ ¥
S
A4 fedd
By é,"»? i f ,,»éf' $\§§A§~ 77777 >
Name; Sztw‘ ay D, Otk

Title: 1 r&,:i ver

April 1M 2014

Then personally appeared the above named Steven D Cldham, as Treasurer of
MODERMOTT SUBSEA ENGINEERING, INC., and acknowledged the foregoing instrument

0 be his free act and deed as Treasurer of the MCDERMOTT SUBSEA ENGINEE?%ING, INC,,

hefore me.
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SIGNATURE PAGE TG
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MCDERMOTT MARINE CONSTRUCTION
LIMITED

By; /{““’f "E .

Name: Ste{,eﬂ} Oldham
Title: Treasumr

April Jﬁ‘-‘i- 2014

Stateof  Toaas

County of __ MAaR\S

Then personally appeared the above named Steven D. Oldham, as Treasurer of
MCDERMOTT MARINE CONSTRUCTHEW LIMITED, and acknowledged the foregoing
mstrument 10 be his free act and deed as Treasurer of MCDERMOTT MARINE
CONSTRUCTION LIMITED, before me.

44
""’ﬁmaﬁmm‘t“

SEGNATURE PAGE TO
RECoND Lign IP SECURITY AGREEMENT
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Schedule I
to Intellectual Property Security Agreement

TRADEMARKS

(See Attached.)
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LISTINGS)
MATERIAL PRICING SYSTEM (USER GUIDE) THy 278738 04728487 CAD 5N JRAY-SA
MoDERMOTT DIVERS TX 808-880 O30BE2 | MOMD MCD JRAY-S4
Fage 4
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McDERMOTT

COPYRIGHTS
COPYRIGHT TITLE R§G§§§§;§$N Rgg_:,&;r DRASION COMPANY LICENSE
McDERMOTT SOUTH EAST ASIA TXBE5433 | OMOBB2 | MOMO | MCD | JRAY-SA
i T o e TK 2524122 | DMANB2 | CAD B | JRAY-SA
MICROSAS TXu 321368 | 032888 | HED M| JRAY-BA
MIGROSAS PROGRAMMER'S MANUAL THu 351053 | 050888 | HEC M | JRAY-SA

MICROSAS i Txu 1-001-220 | 0BG | JRAY o
MIMECHAUTOCAD DRAWING TRANSLATORS TRuZ88-525 | OTAWET | CAD MEE | JRAY-BA
MODEL DEFINITION LANGUAGE/COMPUTER eadsass | tems | can wi | RaY.SA
UDLE)
OLIVES SYSTEM TXU2B0-835 | 0420/87 | CAD M JRAY-SA
OLIVES SYSTEM (APPLIGATION TEXT) THUZB0-B18 | 42987 | CAD M| JRAY-SA
PFLANNING AND SCHEDULING SYSTEMS TH 2040533 | DAAOGIBT | MOMO ME | JRAY-SA
7O DIGITIZER AND DATA ENTRY PROGRAM TRUITO-922 | OMRAT | CAD M| JRAY-8A
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McDERMOTT
COPYRIGHTS
REGISTRATION REGIST.
COPYRIGHT TITLE NUMBER BATE DIVISION | COMPANY | LICBNSE
QUANTITY TAKEOFF SYSTEM TR #41-721 O8/08/88 CAD o JRAY-GA
GUANTITY TAKEQFF 8YSTEM THu 270879 O2I2087T AL i H JRAY.8A
GUANTITY TAKEGFF SYSTEM, BATOH SOFTWARE, i
VERSION 2.8 THu 383124 310489 CAD hal JRAY.8A
SUANTITY TAKECOFF BYSTEM, QA FORMSE AND s
REGISTER, VERSION 2.8 THu 383-250 0311 0/88 CAD B JRAY-54
SPFORTS (APPLICATION BOFTWARE} TXu 280-838 D472987 DA L JRAY-SA
SPORTS, STANDARD PROCUREMENT ORUERING L
RECEIVING TRACKING SYSTEM (USER MANUAL) | W78 | 042387 | CAD Mt | JRAY.SA
SPORTS, STANDARD PROCUREMENT, ORDERING,
RECEIVING & TRACKING SYSTEM {(ADVERTIBING TX 2052787 D472387 CAD 8 JRAY-GA
BROCHURE}
STRNPDOMS TXu 803143 110883 MED RCT JRAY-Z4
STRUCTURAL ANALYSIS SYSTEMASTRUCTURAL
X ¢ - .
FATA BASE TRy 250012 O8/08/88 CAD it SERAY-SA
THE PATENT FROCESS TRy 5-228-49 0424451 Par MCD SRAYSA
TOMEET THE NEED FOR EMERGY, MoDERMOTT
BLHLDS SENEATH THE SEA AR FAR AB MAN TH 1-853-813 0G/8S MCMO R JRAY.S4
BUILDS TO THE 8KY
Page 8
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