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INTELEECOTUAL PROPERTY SECURITY AGREEMENT.

This intellectual Property Security Agreement {(this “Agreement”™) is made as of June 10, 2014, by and

referred to herein individually or together as “Secured Pariy”).

RECITALS
Al Fursuant to (i} that certain Loan and Security Agreement of even date herewith between Granior,
as borrower, and VLL6, as lender, and (30} that certain Loan and Secority Agreement of even date herewith between
Grantor, as borrower, and VLL7, as lender, as such sgreements may from thne to time be amended, restated,
supplemented or otherwise modified (individually and together, the “Loan Agreement™), Secured Party has agreed 1o

_____________ "y in the

amounts and ranner set forth in the Loan Agreement. Al capitalized terms used herein without definition shall have
the meanings ascribed to thern in the Loan Agreement.

B Secured Party is willing to make the Loans to Grantor, but only upon the condition, among others,
that Grantor shall grant to Secured Party a security interest in substantially all of Grantor’s personal property whether
presenily existing o boreafter acquired. To that end, Grantor has executed in favor of Secured Party the Loan
Agreoment granting a security tnterest in all Collateral, and is executing this Agreement with respect to certain itema
of Intellectual Property, in particular,

NOW, THEREPORE, THE PARTIES HERETO AGREE AS FOLLOWS:

. Grant of Security Interest.  As coliateral security for the prompt and complete payment and
performarce of alf of Grantor’s present or future Ubligations, Grantor bereby grants & sccurity interest and roorigage
to Secured Party, as security, in and to Grawior’s entire vight, title and inferest in, fo and under the following
intellectual Property, now ownaed or hereafter acquived by Grantor or in which Grantor now holds or hereafier

{a) Any and all copyrights, whether registered or unregistered, held pursnant to the laws of
the United States, any State thereof or of any other country; all registrations, applications and recordings in the
United States Copyright Office or in any shuilar office or agency of the United States, and State thereof or any other
country; alfl continuations, renewals, or extensions thereof, and any registrations o be issued vnder any pending

{b} Adl letters patent of, or rights corresponding thereto in, the United States or any other
sountry, all registrations and recordings thereof, and all applcations for letters patent of, or rights corresponding
thereto in, the United States or any other country, including, without limitation, regisirations, recordings and
applications in the United States Patent and Traderaark Office or in any similar office or agency of the United States,
any State thersof or any other country; all reissues, continuations, continuations-in-part or extensions thereof, all
petly patents, divisionals, and patents of addition; and all patents to be issued under any such applications, including
without limitation the patents and pateni applications set forth on Exhibit B attached hereie {coliectively, the
“Patents”};

{c) All trademarks, trade names, corporate naraes, business names, trade sivies, service
marks, logos, other source or business identifiers, prints and labels on which any of the foregoing have appeared or
appear, designs and general intangibles of like nature, now existing or hereafter adopted or acquired, all registrations
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and recordings thereof, and any applications {0 connection therewith, including, without Himitation, registrations,
recordings and applications in the United States Patent and Trademark Office or in any similar office or agency of
the United States, any State thereof or any other country or any political subdivision thereof, and  reissues,
extensions or renewals thersof, and the entive goodwill of the business of Grantor connected with and symbeolized by

“Trademarks™);

{d) Any and all claims for damages by way of past, present and future infringement of any of
the rights inciuded above, with the right, but not the obligation, to sue for and collect such damages for said use or
infringement of the tntellectual property rights identified above;

(e} Al licenses or other rights to use any of the Copyrighis, Patents or Trademarks, and all
ficense fees and royalties arising from such use to the extent permitied by such Heense or rights;

{H Al amendments, renewals and exiensions of any of the Copyrights, Trademarks or
Fatents; and

{} All proceeds and products of the foregoing, including without limitation all payments
under insurance or any indemuity or warranty payable in respect of any of the foregoing.

Motwithstanding the foregoing the term “Collateral” shall not includer {a) “intent-to-use” trademarks at all times
prior 1o the fiest use thereof, whether by the actual use thereof in commerce, the recording of a statement of use with
the United Siates Patent and Trademark Office or otherwise, but only o the extent the granting of 2 security interest
in such “intent to use” tradewnarks would be contrary to applicable law or {b) any contract, instrument or chattel
paper in which Grantor has any right, title or interest if and to the extent such coniract, instrument or chatte! paper
includes a provision containing a restriction on assigniment such that the creation of a security inferest in the righy,
title or inderest of Grantor therein would be prohibited and would, in and of itself, cause or result In o default
thereunder enabling another person party to such contract, mstrument or chattel paper to enforce any remedy with
respect thereto; provided, however, that the foregoing exclusion shall not apply if (i) such prohibition has been
waived or such other person has otherwise consented to the creation hereunder of a securily interest in such contract,
instrament or chattel paper, or (11) such prohibition would be rendered ineffective pursuant to Sections 8-407(a) or 8-
408(a) of the UCC, as applicable and as then in offect in any relevant jurisdiction, or any other applicable faw
{including the Bankrupicy Code} or principles of equity); provided further that immediately upon the meffectiveness,
lapse or termination of any such provision, the term “Collateral” shall include, and Grantor shall be deemed to have
granted a security inferest in, all its righis, title and inferests in and fo such comtract, nstrument or chaitel paper as if
such provision had never been in effect; and provided further that the foregoing exclusion shali in no way be
construed 50 85 to Hmi, opair or otherwise affect Secured Party’s unconditional contiming security iaterest in and
to all rights, litle and interests of Grantor in or (0 any payment obligations or other rights to receive monies due of (o
become due under any such contract, instrument or chatte! paper and in any such monies and other proceeds of such
contract, instrument or chaticl paper,

2 Covenants and Warranties. Grantor represents, warrants, covenants and agrees as follows:
{a) Grantar is now the sole awner of the Collateral, except for Permittad Liens;
b)) During the term of this Agrecment, Grantor will not transfer or otherwise encumber any

interest in the Coliateral, except for Permitted Liens and except for transfers otherwise permifted under the Loan
Agreement;
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{c} To its knowledge, each of the Patents material to the business of the Grantor is valid and
enforceable, and no material part of the Collateral has been judged invalid or unenforceable, in whole or in part, and
no claim has been made that any part of the Collateral viclates the vights of any third pariy;

{d) Grantor shall deliver to Seenrved Pavty within thirty (38) days of the last dav of each
fiseal quarter, a report signed by Gramtor, in form reasonably accepinble to Secured Farty, Hsting (i) any
applications or regisivations that Grantor has made or filed in respect of any patents, copyrights or
trademarks, (3} the status of any outstanding appleations or registrations, and (ill) any material change in
the composition of the Collateral, including but not Hmited to any subseguent swaership right of the Grantor
in or to any Trademark, Patent or Copyright not specified in this Agreemaat;

{2} CGrantor shall use reasonszble commercial offorts to (i) protect, defend and malntain the
vaiidity and enforceability of the Trademarks, Patents and Copyrights material to Grantor’s business (ii) detect
infringements of the Trademarks, Patents and Copyrights material to Grantor’s business and promptly advise
Secured Party in writing of material infringements detected snd (i1} not allow any material Trademarks, Patents or
Copyrights to be abandoned, forfeited or dedicated to the public unless Grantor deems it to be in the best interest of
Grantor’s business without the written consent of Secured Party, which consent shall not be unreasonabiy withheid;

{t CGrantor shall apply for registration (lo the extent registerable and not already registered)
with the United States Patent and Trademark Office or the United States Copyright Offics, as applicable; (i) those
intellectual property rights listed on Exhibits A, B aud € hereio within thirty (30) days of the date of this Agreement;
and (i} those additional intelleciual property rights developed or acquired by Grantor from time to time in
connection with any product or service, prior 1o the sale or licensing of sueh product or the rendering of such service
to any third party (including without limitation revisions or additions to the intetlectual property rights listed on such
Exhibits A, B and C}, except, in each case, with respect to such rights that Granior determines in its sole but
reasonable commercial judgment need ool be registered to protect its own business interests.  Grantor shall, fom
time to time, execute and file such other instruments, and take such further actions as Secured Party may reasonably
request from time {0 time to perfect or continue the perfection of Secured Party’s interest in the Collateral; and

(g} Crantor shall not enter into any agreement that would materially impair or conflict with
Grantor’s obligations hereunder without Secured Party’s prior written consent, which consent shall not be
unreasonably withheld or delayed. Grantor shall not permit the inclusion in any material contract to which it
beeomes a party of any provisions that would prevent the creation of 8 security interest in Grantor’s rights and
interests in any property ncluded within the definition of the Collatersl acquired under such contracts except for
provisions in such material contracts as are referenced in the fast paragraph of Section 1 of this Agreement,

3. Further Assurances; Attorney in Fact.

{(a} On a continuing basis, Grantor will make, execute, acknowledge and deliver, and file and
record in the proper filing and recording places in the United States, all such instrumenis, including appropriate
finzneing and continuation statements and collateral agreements and filings with the United States Patent and
Trademark Office and the Register of Copyrighis, and take all such action as may reasonably be deemed necessary or
advisable, or as reasenably requested by Secured Party, to perfect Secured Party’s security interest in all Copyrights,
Patents and Trademarks and otherwise to carry out the intent and purposes of this Agreement, or for assuring and
coenfirming to Secured Party the grant or perfection of a security inferest in all Collateral.

{b} Orantor hereby irrevocably appoinis Secured Party as Grantor's atforney-n-fact, with full
autherity in the place and stead of Grantor and in the name of Grantor, from time to time in Secured Party’s
discretion, to take any action and o execuie any instrument which Secured Party may deem necessary or advisable to
accomplish the purposes of this Agresment, including (i) to modify, in s sole discretion, this Agreement without
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appropriate, to inchude reference to any right, title or interest in any Copyrights, Patents or Trademarks acquired by
Grantor after the execution hereof or to delete any reference to any right, title or interest in any Copyrights, Pafents
or Trademarks i which Gragtor oo longer has or claims any right, tithe or interest, (i) to file, in its sole diseretion,
one or more financing or continuyation statements and amendments thereto, relative fo any of the Collateral without
the signature of Grantor where parmitted by law, and (i1i) subject to the Forbearance Period {as such term s defined
in the Supplement to the Loan Agreement), after the cocurrence and during the continuance of an Bvent of Dafault,
to transfer the Collateral inlo the name of Secured Party or a third party to the extent permitted under the California
Uniform Commercial Code.

4, Events of Default, The occurrence of any of the following shall constitute an Bvent of Default

under this Agreement:
{a) An Bvent of Default under the Loan Agreement; or

{b) Grantor breaches in any material respect any warranty or agreement wade by Grantor in
this Agreerent and, as to any breach that is capable of sure, Gragtor fails to cure such breach within thirty (30) days
of the soconer to cocur of Grastor's receipt of notice of such breach from Secured Party or the date on which such
breach first becomes known to a responsible officer of Grantor.

3. Amendments. This Agreement may be amended only by a written instrument signed by both
parties hereto, except for amendments permitted under Section 3 hereof to be made by Secured Party alone.

8. Counterparts. This Agreement may be executed in two or more counterparts, each of which shall
be deemed an original but all of which together shall constitute the same fnstrument.

7. Termination. Upon the payment and satisfaction fn full of the Obligations {other than inchoate
indemnity or reimbursement obligations and any obligations under the Warrants or any equily securities), and if
Secuved Party has no further obligations under its Commitment, the security interest granted hereby shall
automatically lerminate and all rights to the Collateral shalf revert to Grantor. Upon any such termination and fram
time to time thereafler, Secured Party shall, at Grantor’s expense, execiie and deliver to Grantor such documents as
Grantor shall reasonably request to evidence such termination.

8. Several Natwrsof Recursd Pacy s Oblgatiens and Rights Fal Pass
Agreament is and shali be Interpreted for all purposes as separate and distinet agreements between Granior and VLLS,
on the one hand, and Orantor and VLL7, on the other hand, and nothing in this Agreement shall be deemed a joint
venture, partnership or other association between VLLG and VLL7, Bach reference in this Agreement to “Secured
Party” shall mean and refer to cach of VLLG and VLL7, singly and independent of one ancther. Without limiting the
generality of the foregoing, fhe covenants and other obligations of “Secured Parly” under this Agreement are several and
not joint obligations of VLL6 and VLL7, and all rights and remedies of “Secured Party” under this Agreement may be
exercised by VLLS and/or VLLT independently of one another, The security interests granted by Grantor 1o sach of
VLLG and VLL7 hereunder and under the Loan Agreement shall be deemed to have been granted and perfected at the
same fime and shail be of equal priority.

ISIGNATURE PAGES FOLLOW]
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[Signature page fo fntellectual Froperty Security dgreement]

IN WITNESS WHERECQF, the parties bereto have sxecuted this Agreement on the day and vear

first above written.

Address of Granior:

576 MNatoma Street
San Francisco, CA 94103
At Michele K. Lam

Address of Secured Party:

104 La Mesa Dr., Suite 102
Portola Valley, CA 94028
Aty Chief Financial Officer

Address of Secured Party:

104 La Mega Dirive, Suiis 102
Poricla Valley, CA 94028
Atin: Chief Financial Officer

4804643160

T DT,

GRANTOR:
TRUE & CO, .
RN ” V‘;’A : \?‘ :‘:; ™ \\\\““\\“\\
By: R S
::\\\“g,,
Name: Michelle K. Lam
s President and Chief Exsative Officer

SECURED PARTY:

VENTURE LENBING & LEASING VL INC,

By:

Name:

s

VENTURE LENDING & LEASING Vi, INC,
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{Signanre page to Intellectunl Property Security dAgrecment]

IN WITNESS WHEREQF, the parties hereto have executed this Agreement on the day and vear first above

writien.

Address of Grantor:

576 Natoma Sireet
San Francisco, C4 94103
Attn: Michkelle K, Lam

Address of Secured Party:

104 La Mesa Dr., Suite 102
Portols Valley, CA 94028
Attn: Chief Financial Officer

Address of Secured Party:

104 La Mega Drive, Sulte 102
Portola Valley, CA 94028
Atti: Chief Financial Officer

48048/0160
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GRANTOR:

TRUE & CG.

By:

Name: Michelie K. Lam

s President and Chief Executive Gfficer

SECURED PARTY:

VENTURE LENDING & LEARING VI, INC.

ey

" e U e
By N AT I ~

Name:  Maorice Werdegar

Iis: President and CEO

VENTURE LENDING & LEASING VI, INC.

Sy

st FR R S
B-y; PRRIEN S -

Name: Maurice Werdegar

Its: President and CEO
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Copyrights
Description Regstration Number Ragisteation Date
TRUEANDCO.COM N/A [Unregistered] WA
43048/0180 &
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EXHIBITEB
Fatents

Deseription Registration/Sarial Number Repistraion/Application Date

Norie
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TAPMAS2E11.2

TRADEMARK
REEL: 005301 FRAME: 0495



EXHIBIT G

Trademarks
Dreseription U8, Registration/Application Number Reaistration/Application Date
“TRUE TRUE & CO. {Stylizedy 85530144 January 31, 20612
48346/0180 8
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