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SUBMISSION TYPE: NEW ASSIGNMENT
NATURE OF CONVEYANCE: SECURITY INTEREST

CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type
HORTAU INC. 06/11/2014 CORPORATION: CANADA

RECEIVING PARTY DATA

Name: DESJARDINS-INNOVATECH S.E.C.
Street Address: 2 Complexe Desjardins, Suite 1717
Internal Address: P.O. Box 760

City: Montreal, Quebec

State/Country: CANADA

Postal Code: H5B 1B8

Entity Type: LIMITED PARTNERSHIP: CANADA

PROPERTY NUMBERS Total: 3

Property Type Number Word Mark

Registration Number: |3566534 HORTAU
Registration Number: |3568981 IRROLIS
Serial Number: 86073087 SIMPLIFIED IRRIGATION
CORRESPONDENCE DATA §
Fax Number: 2167713804 o
Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent g
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail. 2
Phone: 216-771-3800 o
Email: dphdocket@dpeterhochberg.com O
Correspondent Name: D. PETER HOCHBERG CO. L.P.A.
Address Line 1: 1940 EAST 6TH ST.
Address Line 2: 6TH FLOOR
Address Line 4: CLEVELAND, OHIO 44114

ATTORNEY DOCKET NUMBER: BF-1 (#90724)

NAME OF SUBMITTER: Richard A. Wolf

SIGNATURE: /Richard A. Wolif/

DATE SIGNED: 07/18/2014

Total Attachments: 7
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HYPOTHEC ONMOVABLE PROPERTY

O this 117 day of June, two thousand fousteen (2014-06-11)
BETWREEN:

DESIARIFNS-INNOVATECH S, & limied putnership dely
created pader the Civil Code of Quebes, herein acting and represented by
its goneral pariner, Desjardins capital de risque ine., a legal pesson duly
incorpovated under Part 14 of the Companies Act {Quebec) and now
poveraed by the Business Corporations Act (Quebee), baving its head
office at 2 Complexe Desjardins, Suite 1717, P.O. Box 760, Monteal,
Provinee of Quebee, H58 1BE, duly authorized for the purposes hereof as
it so declares;

The notice of addeess of the Creditor being registered at the Personal and
Movable Real Rights Registey Offter under number 031438,

(hereinalier called the *Creditor”)
AND‘.

HORTAU INC, # corporation incorporated pursuant to the laws of
Conade and having an office at 1112, Boulevard de la Rive-sud, St-
Towausld, Quebee, GEW 3M6, herein acting and represented by Jocelyn
Boudrean, its President, duly awthorized by resolution passed on March 5,
2004,

\

(hereinafter cafied the "Debior™)
WHO HAVE DECLAERD AND AGRBED AS FGLLOWS;

L THESECURED OBLIGATIONS

The Nypottice iy this agreement §s granted to seoure all obligations,
present and foture, divect or indirect, absolute or cuntingent, matured or
not, whether incurred alone oy with any other person, of ths Debtor towards
the Crsditor

i) under ov pussuant to this agreement, &8 amended or restated

from time 1o time; and

i) noder or pursuaat fo the loan sgrsement and its schedules,

dated March 4%, 72014 {otervened between Avrio Veafures

Limited Partaership 1 and the Debtor to which the Credior

intervened a5 of the date hereaf as the Addidonal Lendes,

inctuding sny smendments or  weney thereof and  any

replacooen

SAE338A%
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All obligations secured by this fiypothee are hewin called fhe
“Cocured Obhgations”, snd such expeagston inchudes interest, costs and
damages,

W NYPOTHEC

i To seenre the performance and payment of the Secured Obligations,
the Debtor hypothecates and creates a secwrity interest fn the
universality of all its movable property, covporeal, incorporeal,
tangible and intangible, present and future, of whatever natues and
whevever simated (the "mortgaged propetty”), including without
limitation, the follawing:

a} all preseot and futsre inteliectual property of the Deblos,
inchuding withowt limitation, patents, trademarks, domain
names, source codes, Heenses and any other forms of
intellectual propesty including those already kuowr;

b) all present and Toture lnsurancs policies of the Debtor;
o) all present and fnture machinery and equipment of the

Debtor, ingluding, without Hixnitation, all wols, fmplements,
furniture and vehicles;

&) all present and future {nventary of the Deblor including,
without lmitation, all property {n stock, movable property ;
in reserve, rasw materials, goods in process, finished
products, animals, wares, a8 woll &8 any oher property Held
for sale, lease or processing in the manufacwe o
transformation of property intended for sale; for lease, or for
wse in providing a service by the Debior in the ordinary
course of operation of its enterprise;

) all preseat and fuhme olsims of the Debtor including,
without lunitation, all  customer accouwnts,  aceounis
receivable, rights of action, demands, judgments, contract
rights, amounts en deposit, procssds of safe, assigoment or
lease of any property, sights or titles, and any indemnities
payable under any contract of insurance whethey or sot such
insurance i on property forming pan uf the mortgaged
property, the whols which are now due or which may
begome due to the Debtor, together with sl judgments and
all other rights, benefifs, guaraitees aod sccurities for the
said claims which ate now or may heieafier exist ip favour
of the Debtor, and togeiher with all books and accounts,

'''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''''' cliont Hists, clizat tecords, chisnt flgs, ttdes, letiers, nyol
papers and documents i any way evidencing ov relating to
atf or any of the 05,

) alt prevent and Ruture shaves in the capltal stock of 2 jegal
persorn; bonds, debentures, bills of exchange, PrOWISHOTY
notes, nepoiiable fnstuments and other eyidentes of
indobtediess; uptions on tights in-rospeet of the foregoing:

2
G512
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and any other secwity, ncluding any instrument or dife
geneeally called or included as a security; ol secwdily
entitfemients, financial assels, securities accounts snd all
rights relating theveto; and afl ingtruments, bills of Jading,
warchouse receipts, documents or other evidences of title of
the Debior,

2 all client lists, client vecords, client fites, fitles, documents,
records, receipts, invoices and accounis evidencing any of
the aforesaid morigaged property or rclating  thereto
including, without lmitation, compuier digks, tapes and
related data processing media and xights of the Debtor to
reivieve same from third parties.

2. This hypothee is granted for #he cum of
y ~doflarg “with interest at the vate of

~~ per gnum from the date hereol,

AeeaeaaaRATA RIS

3. The following property constitutes “snortgaged property” and, to the
sxtent that it Is ot already included in the deseription in paragraph
1 shove, is also charged by the hypothec and security intevest
constituted horsunder; thexefote, the terms "mortgaged property”
also include the following property:

Rty

the proceeds of auy sale, lease or other disposition of the
property described in paragraph 1, any debt reseling from
such sals, Jease or other disposition, as well as any property
acquired to replace the mortgaged property, the Debtor not
betag hereby permitted to dispose of the morigaged property
in violation of the provisions hereof;

by any inswrance o expropriation proceeds payable fu respect
of the mortgaged propesty;

¢} the principal and iocome of the montgaged property as well
as any rights atiached to the mortgaged propesty;

) where the property described in paragraph 1 includes shaces
or sccurities, all other shaves and securities issusd i
replacesient of these shaves or securities; aad

@} all deeds, documents, registers, tuvottes and books of

account evidencing the motigeged property or relating
fhersto,

WL ADDRIONAL HJYROTREg

To secure the payrnent of intevest nol already sccused by the
fiypothee greated in Article T and to fuvther secire the performanue and
payment of the S hereundes, the Deblor hypothecatis ull

Secured Obligafl
of the property: described ov teferred to tn Al 11 for an additional

el
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artonnt equal 77

= of the principal amount of he

hypothee created in Articls 1L

¥,

33133352

LDESTOR'S BRCLARATIONS

The Debtor represents mnd warrants the following:

The Debtor iy in compliance with ol applicable tawy, ordinances,
regulations and policies, the breach of which could have an adverse
effect on the Debtor’s business o its ability o perform the Secured
Obligations, indluding environmental laws and regulations.

The Debtor owns the morigaged property and the mostgaged

‘2'5 ' ¥ AE
property is free and clear of all real rights, hypothess or gecurity
other than the following:

a) Leasing with National Leastng Group ine. registered at the
Repister of porsonsl and movable real rights ("RPMRR")
undder number 12-0122105-0004;

by Hypothee granted to Fonds CU-ITC Centria Capital, sec.
registered at the RPMRR under anmber 12-0408177-0001;
the amount bad been locreased from
e purnggnt 10 an amendment 0 Gus  pypotiee
regastered at the RPMRR on March 14™, 2014 vader number
{4-0201381-0001;

¢} Hypothee granted o National Bank of Canada registered at
the RPMRR under number 13-0380169-0001;

) Hypothee granted to National Bank of Clanada registered at
thi: RPMIRR under navaber 13-0380169-0002;

) Hypothee granted to National Bank of Canade registered at
the BIMRR wuder number 13-038G169-0004;

) Hypotheo pranied (o National Rank of Canady registered al
the RPMRR vader svber 13-0380271-0001;

3 Hypothae pranied to Invesiissemoent Québec vagistered at the
HPMRR nnder number 13-0428896-0001;

by Hypothee granted 1o Aveio Ventures Limited Partnership U
registered at the REMRR vuder nmmber 14-0245573-000L;

gy Feserve of -ownership and-assignment - thereof - from-the
veudor Susemne Roy Ford Lincoln ne., the assignes Cobdit
Ford du Canada, with regards o a FIS0 Ford vehicle,
veglatered at the RPMEER wuder number 14-0320847-0003;

B Hank Act Security ~ Seetion 427 pranted to National Bank
of Canada under number 01284107 at the Sectton 427 Bank
Act Reg

TRADEMARK
REEL: 005325 FRAME: 0152



3 The mortigaged propecty is situated in the Frovince of Quebec,
except for the following property:

4} tradennrks registered in the United Swgs of Awmericd,
Mexico, Benelux, Franee, Buropean Comuunity,;

[3)] patents registered ir the: United States of America;
¢) inventory situated at Hortan Corp’s, its subsidiacy, busiasss

places located 1 the United States of America.

4, The mortgaged property i3 not intended to be used in more than one
provines or siate, except for the propeity desevibed in paragraph 3
above.

S. The Deblor's head or repistered office (or domictle, if the Debtor is

an individual) is Jocated at the following address: 1112, Boulevard
de la Rive-sud, St-Romuald, Québec, GEW M6

Y. COVENANIS

1, The Debtor shall inform the Creditor without deley of any shange
fc its nawme of o the contents of the representations made in arlicle
V. It shall provide on the Creditor’s request, afl the origingl
documents to protect tie Creditor’s rights.

oo

The Debtor shall pay, when due, all dufies, taxes and charpes
relating to the mortgaged proparty, as well as any debt which conld
mok prioy fo the hypothec and sccurlty interest constituled
hereunder and shall provide to the Creditor, on demand, evidence
that the payments described herein have been made,

3, The Debtor shall insure the morntgaged property and keep it
constantty insured for its ful} insurabile vakue against damage cansed
by theft, fire and all other dsks against which a pradent
administrator would insure the morigaged property. The Creditor is
hereby designated as the beneficiary and loss payee of the
indemuities payable under these policies and the Debior shall cause
such designation 1o be tnsevibed ta the policies. The Debror shalf
provide the Creditor with a copy of each policy and, at least thisty
(30) days prior o the expiration or cancellstion of a polivy, a copy
ol the renewal ot replacement thereof, Receipt by the Croditer of
such proveeds, whether or not revsitied o oy endovsed by the Debior
shall not reduce the Creditor's vighis and privileg id

proc . applicd expressly as v reduction of

batance and shall aet iu any ¢ase constinle novation,

ST
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1L Any notice t¢ the Debtor may be given at the address indivated
below or any other address communicated jn writing by the Debtor
tw ihe Creditor.

12, This agrecment shall be governed and intexpreted by the lew in
force in the Province of Quebec,

13, The partiss hereto have expressly required that this agreement be

deafted in Bnplish. Les parties aunx présentes ont expressément
exigd que la présente entente soit tédigée en anglais.

SIGNED AND DELIVERED the day and yerr above-mentioned.

DESIJARDINS-INNOYATECH S.E.C.
AN 4 e D
e MAALAMAMAALL

Maude Lemieux, Investment Mﬁmager

por - i\\\\\b

Tacques Roault, Associate Vice President
Technologddisvgsiments :
“i\\
RORTAU N
par

3

33134422
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11, Any notice to the Debtor way be given at the address indicated
below or any other addipss comrmunicaled in writing hy the Debtor
to the Creditor.

12, Tl agrecment shall be governed and interpreted by the law in
foree o the Province of Quebec.

13.  The parties horeto have exprossly required that this agresment be
drafted in Bugish., Les partles amx présentes anl expressément
exigé gue la présente entents soit rédipde en anglais.

SIGMED AND DRELIVERED the day and year abovemenfionsd.

DESIARDINS- INNGVATECH S.E.O.

PeL
Mande Lemienx, Investinent Manages
el

Jaegues Perresult, Assoviate Vice Prosident
Technology Lirvestments '

HORTAY INC.
i
nert /( i ‘& 5'\

¥V

32~
5513350
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