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ETAS ID: TM313311

SUBMISSION TYPE: NEW ASSIGNMENT
NATURE OF CONVEYANCE: SECURITY INTEREST
CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type
American Leak Detection, Inc. 05/31/2014 CORPORATION: CALIFORNIA
RECEIVING PARTY DATA
Name: Liberty Bank
Street Address: 315 Main Street
Internal Address: MKG, LLC
City: Middletown
State/Country: CONNECTICUT
Postal Code: 06457
Entity Type: CORPORATION: CONNECTICUT
PROPERTY NUMBERS Total: 7
Property Type Number Word Mark

Registration Number: |2314143

LEAK BUSTERS

Registration Number: | 1407957

"LEAK BUSTERS"

Registration Number: |1408918

AMERICAN LEAK DETECTION

Registration Number: |2256474

AMERICAN LEAK DETECTION

Registration Number: |2751272

LEAK DETECTION WITHOUT DESTRUCTION

Registration Number: |2856820

AMERICAN LEAK DETECTION THE ORIGINAL LEA

Registration Number: |3923535

B ENVIRONMENTAL

CORRESPONDENCE DATA

Fax Number: 8606328269

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

Phone: 8606327200

Email: melnik@mkgip.com
Correspondent Name: MKG, LLC

Address Line 1: 306 Industrial Park Road

Address Line 2: Suite 206

Address Line 4: Middletown, CONNECTICUT 06457
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ATTORNEY DOCKET NUMBER:

1380-0001

NAME OF SUBMITTER:

Elizabeth A. Galletta

900297660
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SIGNATURE:

/Elizabeth A. Galletta/

DATE SIGNED:

08/07/2014

Total Attachments: 6
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INTELLECTUAL PROPERTY SECURITY AGREEMENT

THIS INTELLECTUAL PROPERTY SECURITY AGREEMENT is entered into as of the
day of May, 2014 by and between Liberty Bank (“Bank™) and American Leak Detection, Inc.
(“Grantor™). :

RECITALS

A. Bank has agreed to make certain advances of money and to extend certain financial
accommodation to American Leak Detection Holding Corp. and Grantor (the “Loan”) in the
amount and manner set forth in the Loan Agreement by and among American Leak Detection
Holding Corp., Grantor and the Bank dated of even date herewith (as the same may be
amended, modified or supplemented from time to time, the “Loan Agreement”; capitalized terms
used herein are used as defined in the Loan Agreement). Bank is willing to make the Loan to
American Leak Detection Holding Corp. and Grantor, but only upon the condition, among
others, that Grantor shall grant to Bank a security interest in certain Copyrights, Trademarks, and
Patents to secure the obligations of Grantor under that certain Commercial Revolving Line of
Credit Demand Note in the principal amount not to exceed $250,000 dated of even date herewith
("Line of Credit Note").

B. Pursuant to the terms o a Security Agreement by and between the Grantor and the Bank
dated of even date herewith (the “Security Agreement”), Grantor has granted to Bank a security
interest in all of Grantor's right, title and interest, whether presently existing or hereafter
acquired, in, to and under all of the assets of the Grantor.

NOW, THEREFORE, for good and valuable consideration, receipt of which is hereby
acknowledged, and intending to be legally bound, as collateral security for the prompt and
complete payment when due of its obligations under the Line of Credit Note and the Loan
Documents, Grantor hereby represents, warrants, covenants and agrees as follows:

AGREEMENT

To secure its obligations under the Line of Credit Note and the Loan Documents, Grantor
grants and pledges to Bank a security interest in all of Grantor's right, title and interest in, to and
under its intellectual property collateral (including without limitation those copyrights, patents,
and trademarks listed on Schedule A hereto, and all divisional, re-issue, renewal, extension,
substitute, continuation, continuation-in-part, convention and national applications, and
derivative works based in whole or in part thereon) (“The Intellectual Property Collateral”), and
including without limitation all proceeds thereof (such as, by way of example but not by way of
limitation, license royalties and proceeds of infringement suits), the right to sue for past, present
and future infringements, all rights corresponding thereto throughout the world. Grantor further
agrees to take no action or omission (e.g., failure to pay periodic maintenance/annuity fees) that
would endanger the validity of The Intellectual Property Collateral without the prior written
approval of Bank.
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This security interest is granted in conjunction with the security interest granted to Bank
under the Security Agreement. The rights and remedies of Bank with respect to the security
interest granted hereby are in addition to those set forth in the Security Agreement and the other
Loan Documents, and those which are now or hereafter available to Bank as a matter of law or
equity. Each right, power and remedy of Bank provided for herein or in the Line of Credit Note,
the Loan Agreement or any of the Loan Documents, or now or hereafter existing at law or in
equity shall be cumulative and concurrent and shall be in addition to every right, power or
remedy provided for herein and the exercise by Bank of any one or more of the rights, powers or
remedies provided for in this Intellectual Property Security Agreement, the Line of Credit Note,
the Loan Agreement or any of the other Loan Documents, or now or hereafier existing at law or
in equity, shall not preclude the simultaneous or later exercise by any person, including Bank, of
any or all other rights, powers or remedies.

IN WITNESS WHEREOF, the parties have caused this Intellectual Property Security
Agreement to be duly executed by its officers thereunto duly authorized as of the first date
written above.

GRANTOR:

AMERICAN LEAK DETECTION, INC.

By: ()ﬂl m

Patrick DeSouza
Its Chairman

Address: 888 Research Drive, Suite 100
Palm Springs, California 92262

BANK:
LIBERTY BANK

By:W L- ﬁ”‘%—‘/

fge L. Perez
Its Vice President

Address of Bank: 315 Main Street
' Middletown, Connecticut 06457
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