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SUBMISSION TYPE: NEW ASSIGNMENT
NATURE OF CONVEYANCE: SECURITY INTEREST
CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type
ADCO PROFESSIONAL 08/29/2014 LIMITED LIABILITY
PRODUCTS, LLC COMPANY: DELAWARE

RECEIVING PARTY DATA

Name: CONVERGENT CAPITAL PARTNERS IlI, L.P.
Street Address: 505 North Highway 169, Suite 245

City: Minneapolis

State/Country: MINNESOTA

Postal Code: 55441

Entity Type: LIMITED PARTNERSHIP: DELAWARE

PROPERTY NUMBERS Total: 29

Property Type Number Word Mark
Registration Number: | 0210952
Registration Number: | 1173804 ADCO DETERGENT
Registration Number: |2467818 ADCO INC. QUALITY INTEGRITY & DEPENDABIL S
Registration Number: |1676487 ADCO-LITE CHARGE §
Registration Number: | 1587372 ADCO RENEW S
Serial Number: 85441289 ADCO =4
Serial Number: 85441241 ADCO WHERE CLEAN BEGINS. S
Serial Number: 85441302 ADCO WHERE CLEAN BEGINS. &
Registration Number: | 1929551 ADCO'S VIVIA! E:,
Registration Number: |2096103 AQUASIZE
Registration Number: |0726343 BOOT
Registration Number: | 1178759 CLOROSHEEN
Registration Number: |1165138 CRYSTAL SOLTEX
Registration Number: |1873535 DISCOVER
Registration Number: |0301520 DRI-SHEEN
Registration Number: | 1207703 FASHION FINISH
Registration Number: | 0955392 PERKSHEEN #324
Registration Number: |2096107 POWERBRITE
Registration Number: |1204213 REETONE-C
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Property Type Number Word Mark
Registration Number: |[0790118 RSR
Registration Number: |0523979 RSR
Registration Number: |1366147 SILK-SHEEN
Registration Number: |2096106 SOFTENALL
Registration Number: | 1905240 SOFT KLEEN
Registration Number: | 1178761 TERGIT
Registration Number: | 1039493 "TEXTURE-LIFE"
Registration Number: |1954398 TIGER
Registration Number: | 1874989 TOP CAT
Registration Number: |1178760 WETSPO
CORRESPONDENCE DATA
Fax Number: 6123713907

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

Phone:

Email:
Correspondent Name:
Address Line 1:
Address Line 2:
Address Line 4:

612 371 3970
tmg®@lindquist.com
LINDQUIST & VENNUM LLP

80 South Eighth Street, 4200 IDS Center

Connie Heikkila
Minneapolis, MINNESOTA 55402

ATTORNEY DOCKET NUMBER:

522747.0005

NAME OF SUBMITTER:

CONNIE HEIKKILA

SIGNATURE:

/connieheikkila/

DATE SIGNED:

09/02/2014
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PATENT AND TRADEMARK RECURITY AGREEMENT

This Patent and Trademark Security Agreement is entered into as of August 29, 2014 by
and between ADCQ PROFESSIONAL PRODUCTS, LLC & Delaware limited liability company
(the “Dcebror”), and CONVERGENT CAFPITAL PARTMNERS Hl, L.P, a Delaware limited
partnership (“Secured Party”) pursuant w the Loan Agreement dated August 29, 2014 among the
Debtor, Secored Party and certain other parties (as the same may be amended, restated,
supplemented or otherwise modified from tme to time, the “Loan Agreement™). Capitalized

sitieny have the pisdnings provided nthe Loan Agrecment,

tormis usid Barewn without e

Whereas, the execution and delivery of this Agreement is a condition to the Lender
extending credit to Debtor;

Now, therefore, Debtor agrees with Szoured Party as follows:

Delimtions.  All terms defined in the Loan Agreement that are not otherwise

defined herein shall have the meanings stated in the Loan Agreement. In addition, the inllowing
terms have the meanings set forth below:

“Obligations” means each and every debt, liability and obligation of every type and
description arising under or in connection with any Loan Document (a3 defined in the Loan
Agreement) which the Dieblor may now or at any time heresfier owe to the Secured Party,
whether such debt, Hability or obligation now exists or is heveafter created or incurred and
whether it is o may be direct or indirect, dus or to become due, abaohute or contingent, primary
or seeondary, liquidated or unliquidaied, independent, joint, several or joint and several.

“Patents” weans all of the Debtor’s right, fitle and interest in and io patenis or
applications for patents, fees or royalties with respect to each, and including withowt Hmitation
the right 1o sue for past infringement and damages therefbr, and licenses thercunder, all as
presentiy existing or hereafior arising or acquired, including without limitation the patents Hsted
on Exhibit A and any divisions, continustions, continuations-in-part, reissues or corresponding

foreign patents and patent applications.
& I

“Trademarks™ means all of the Debtor’s right, title and interest in and to tradersarks,
service marks, coilective membership marks, any registrations or applications for registration
therefor, together with the respestive goodwill associated with each, foes or rovabties with
respect o each, including without Hmitation the right 1o sue for past Infringement and damages
therefor, and lcenses thereunder, all as presently existing or hercafier arising or aoquired,
including, without limitation, the marks listed on FExhibi B and any divisions or renewals thereof
or corresponding foreign trademark registrations and applications,

i

2, Security Inigrest. The Debtor hereby Urovoeably pledges and assigns to, and
grants 1o the Secured Party a security interest, with power of sale 1o the extent permitted by law,
{the "Security Interest™) in the Patenis and in the Trademarks (o secure payment and perfomance
of the Obligations. As set Torth in grester detail in the Security Agreement made by and batwesn
the Debtor and the Secured Party as of the date hereof (the “Security Agreement”), the Security
Interest i the Trademarks is coupled wilh & security interest in substantially all of the assets
{without regard 1o real property) of the Debtor.
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3. Represeniations, Warrandizs and Agreements. Debior horeby represents, warranis
and agrees as {oliows:

{8} The Debtor has full power o and authority (0 make and deliver this
Agreement. The execution, delivery and performance of this Agrecment by the Debior have
been duly suthorized by all necessary action of the Debtor’s board of directors, and if necessary
-------------------- s egutty bolders and do aotandwall sot viekste the provisim o v constitute s default under;
any presently applicable law or s cenificate of incorporation or bylaws or any agreemont
presently binding on 1. This Agreement has been duly executed and delivered by the Debtor and
constitites the Debtor’s lawful, binding and legally enforceable obligation. The correct legai
name of the Debtor is as set forth at the beginning of this Agreement, Except for any fnancing
staternent required to be filed under the applicable Uniform Commercial Code (the “UCC™) and
any filing or recording of this Agreement in the U8 Patert and Trademark Office, the
authorization, execution, delivery and performance of this Agreement do not require notification
to, registration with, or consent or approval by, any federal, state or local regulatory body of
adrinisirative agency.

(b} All of the Patents identified in Exhibit A are owned or controlled by the
Debtor as of the date hereof and the information in Exhibit A accurately reflocts the existence
and status of the Patents lisied therein as of the date hereof

{c} All of the Trademarks identified in Exhibit B are owned or controlied by
the Debtor as of the date hereol and the information in Exhibit B accurately reflects the existence
and status of Trademarks listed therein as of the date hereof.

{) Except as set forth in Exbubit ©, the Debior has absolute title to sach
Patent and each Trademnark Histed on Exhibits A and B, free and clear of all security interesis,
liens and encumbrances, except the Security Interest.  Fxcept as set forth in Exhibit €. the
Debtor (i) will have, at the time the Debtor acquires ownership in Patents or Trademarks
hereafter arising, absolute title to each such Patent or Trademark, free and clear of all security
interests, liens and encumbrances, except the Security Interest, and (ii) except for lcenses
entered info hereafier in the ordinary course of business for fair consideration and which do not
cause material hanm o the Secwred Party as holder of the Note, will keep all Patents and
Trademarks free and clear of all security interests, Hens and encumbrances except the Security
Interast,

() the Debwor will not sell or otherwise dispose of the Paents or
‘Trademarks, or any interest thereln, without the Secured Farty’s prior writien consent, except (i)
as permitied i Section 3(d)(it) above, and (i) sale or disposition of Patents or Trademarks that
provide no material continuing benefit to Debtor.

{t) The Debtor will at s own expense. and using its best efforts, protect and
defend the Patents and Trademarks against ali claims or demands of all persons other than the
Secured Party, which would cause material harm 1o the Secured Party,
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(£} The Debtor will at s own expense maintain the Patenis and the
Trademarks to the extent reasonably advisable in its business including, but not Hmited 1o, {iling
all apphications to regisier or obtain letters patent, file all affidavits and renewals, and pay all
annuities and maintenance fees possible with respect to issued registrations and letlers patent.
The Debtor covenants that it will not abandon nor fail to pay any mainfenance fee oF annuity due
and payvable on any Patent or Trademark {except for those that provide no material continuing
benefit o Deblor), nor fadl to file any required affidavit in support thercof, without first
providing the Secured Party: (1) sufficient writien notice 0 allow the Secured Party fo timely
- —pay-any-such-mamisnancsfeesoranmuty-or-take-such other-aetion-which may-beeome due-on- - —
any of said Patents or Trademarks, or to file any affidavit with respect thereto, and {ii) a separaie
written power of attomney or other authorization 1o pay such maintenance fees or annuities, or {0
file sueh affidaviy, or take such other action, should such be necessary ur desirable.

{h} If the Debtor fails o perform or chserve any of U3 covenants o
agreements set forth in this Section 3, and if such fatlure continues for a p‘r‘riod of ten (1
calendar days after the Secured Party glwa the Debtor written notice thereof {or, in the case of
the agreoments contained in subsection {g), immedialely upon the ccourrence of such fatlure,
without notice or lapse of time), or if the Debtor notifies the Secured Party that it intends io
abandon a Patent or Trademark, the Secured Party may {but need not} perform or ohserve such
covensnt or agreement on behalf and in the name, place and stead of the Debtor {or, al the
Secured Party’s option, in the Secured Parly’s own name) and may (but need not) take any and
all other actions which the Secured Party may reasonably deem necossary 10 cure or correct such
failure,

{13 BHxcept to the extent that the effect of such payment would be to render
any loan or forbearance of money usurious or otherwise illegal under any applicable law, the
{Jebtor shall pay the Secured Party on demand the amonng of all moneys expended and ail costs
and expenses (including reasonable attomeys’ fees) tncurred by the Secured Party in connection
with ar as a resuli of the Secured Party’s taking action under subacction (h) or exercising s
rights under Section 6, together with interest thereon from the date expended or incurred by the
Secured Party at the highest rate then apphicable t0 any of the Obligations.

(i} To facilitate the Secured Party’s taking action under subsection (h) and
exercising its rights under Scction &, thc Debtor hereby nrevocsbly appeints {which appointment
is wupmfd with ar interest) the Secured Parly, or s du,em g, &8 the aitorney-in-fact of the
Drebior with the right (but not the du"'} from thmne 10 time (o Ccreate, prepars, compiete, execuie,
debiver, endorse or file, in the name and on behall of the Debtur any and all instruments,
documents, applications, financing statements, and other agreements and writings reguired 1o be
obtaimed, executed, delivered or endorsed by the Debtor under this Section 3, or, necessary for
the Secured Parly, after an Event of Default, to enfores or use the Patems or Trademarks or to
gramt or issue any exclusive or non-exclusive Heense under the Patents or Trademarks to any
durd party, or to sell, assign, transier, pledge, encumber or otherwise transfer titie in or dispose
of the Patents or Trademarks to any third party. The Debtor hereby ratifics all that such attorney
shall lawluily do or cause to be done by virtue hereof. The power of attormney granied herein
shall terminate upon the payment and performance of all Ohligations.
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4. Debtor’s-Use of the Patents and Trademarks. The Debtor shall be permitted to
control and manage the Patends and Trademarks, incheding the right to exclude others from
making, using or seliing flems covered by the Patents and Trademarks and any lesnses
thercunder, in the same manner snd with the same effect as if this Agreement had not been
entered inte, 50 long as no Event of Defmult occurs and remains unwaived or ancured.

A Events of Defaull, Each of the following occurrences shall constitute an cvent of
default under this Agreement (herein called “Event of Defaule™y (5) a Default, as defined in the
Basoy Agroenent, shalb ooy o () the Tasbitor shall S0 promptly ichading aa bl
grace period) 1o observs or perform any covenant or agreement hF;“m binding on it and such
breach or defaalt iv not cured (if capable of cure} within 30 days of the date such breach or
defanlt occurs; or {o} any of the representations or warranties contained in Section 3 shall DEOVE

o have been incorrect o any material respect when made.

5. gdivs. Upon the oceurrence of an Event of Defanlt and at any time thereafier
during its continuance, he Secured Party may, at its option, fake sny or all of the following
actions:

{a} The Secured Pariy may exercise any or all remedies available onder the
Lean Agreement.

{b) The Secured Party wmay sell, assign, transfer, piedge, encumber or
stherwise dispose of the Patents and Trademarks.

{<} The Secured Party may enforce the Patents and Trademarks and any
heenses thereunder, and if the Secured Party shall commence any suit for such enforcament, the
Debtor shall, at the request of the Secured Party, do any and all lawfid acts and exscute guy and
all proper documents required by the Secured Party in aid of such enforcement,

7. Miscellansous. This Agreement and Secured Party’s rights under this Agresment
or under applicable iaw may be enferced by Secured Party, at tis diseretion, against any one ot
more of the parties referred to above which are encompassed within the term Debtor, withou! an y
need o bring any enforcement action against 1hc other parties who are encompassed within ihf‘
termy Debtor,  This Agreement has been duly and validly authorized by all vecessary sciion,
corporate or otherwise,  This Agreement can be waived, modificd, amended, terminated or
discharged, and the Security Interest can be released, only explicitly in s writing signed by the

Secured Party. A waiver signed by the Secured Pasty shall be effective only in the specific
instance and for the specific purpose given. Mere delav or failire o act shall not preciude the
ercise or enforcement of any of the Secured Pariy’s rights or remedies. Al rights and
z'emedies of the Secured Party shall be cumulative and may be exercised singularly or
concurrently, at the Secured Farty’s option, and the exercise or enforcement of any one such
right or remnedy shall neither be » condition to nor bar the exercise or enforcement of any other.
The Secured Party shall not be obligated to preserve any rights the Debior may have against prior
partics, to realize on the Patents and Trademarks at all or in any parlmaiaf ranmer or order, or to
apply any cash proceeds of Patents and Trademarks in any particular order of application, Thi
Agresment shall be binding upon and inure 1o the benefit of the Debtor and the Secured P

o OF

and their respective participants, successors and assigns and shali take effect when signed by tne
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Debtor and delivered 1o the Secured Party, and the Debtor waives notice of the Secured Pa N
aceeptance hereof. The Secured Party may execute this Agreement if appropriate for the purpose
of filing, but the failure of the Secured Party 10 execute this Agreement shall not affect or impair
the validity or effectiveness of this Agreement. A carbon, photographic or other reproduction of
this Agrecwnent or of any financing statement shall have the same Invee and effeet as the original
for all purposes of a fivancing statement. This Agreement shall be governed by the internal law
of Minnesota withowt regard to confliets of Jaw provisions. If any provision or applcation of
this Agreement is held uniawful or unenforceable in any respect, such illegality or
penforecabitiny shall not atfert sthor poovisions or appheations whie cai be stven offect and
this Agreement shall be construed as if the unlawful or vnenforceahls provision or application
Bad never been countained herein or preseribed hereby,  All representations and warranties
contained i this Agreewment shall survive the execution, delivery and performance of this
Agreement and the creation and payment of the Obligations,

8. Consent (o Jurisdiction. AT THE OPTION OF THE SECURED PARTY, THIS
AGREEMENT MAY BE ENFORCED IN ANY FEDERAL COURT OR MINNESQTA
STATE COURT SITTING IN MINNEAPOLIS (R ST, PAUL, MINNESOTA; AND BACH
PARTY HERETO CONSENTS TO THE JURISDICTION AND VENUE OF ANY SUCH
COURT AND WAIVES ANY ARGUMENT THAT VENUE IN SUCH PORUMS IS NOT
CONVEMIENT, IN THE EVENT ANY PARTY COMMENCES ANY ACTION N
ANGTHER JURISDICTION OR VENUE UNDER ANY TORT OR CONTRACT THEORY
ARIGING DIRECTLY OR INDIRECTLY FROM THE RELATIONSHIP CREATER BY FHIS
AGREEMENT, SECURED PARTY AT ITS OPTION SHALL BE ENTITLED TO HAVE THE
CABE  TRANSFERRED TO ONE  OF  THE JURISDICTIONS  AND YENUES
ABOVE-DESCRIBED, OR IF SUCH TRANSFER CANNOT RE ACCOMPLISHED UNDER
AFPLICABLE LAW, TO HAVE SUCH CASE DISMISSED WITHOUT PREJ UDICE.

9, Waiver of Trial by Jury. FACH PARTY TO THIS AGREEMENT HERERY
KNOWINGLY, VOLUNTARILY AND INTENTIONALLY WAIVES ANY RIGHTS IT MAY
HAVE TO A TRIAL BY JURY IN RESFECT OF ANY LITIGATION ARISING OUT OF,
UNDER GROIN CONNECTION WITH THIS AGREEMENT OR THED TRANSACTIONS
CONTEMPLATED HEREIN OR THEREBIN, WHETHER SQUNDING IN © OMNTRACT,
TORT OR OTHERWISE,

| Thie remainder of this page is intentionaily blank .}
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In Witness Whereof, the parties have exeoutsd this Patent and Trademark Security
Agreement as of the date first writien above,

ADCO PROFESSIONAL PRODUCTS, LLC  CONVERGENT CAPITAL
PARTNERS IH, L.P,
By: Convergent Capital 11, LLC
Byr | Bts: Gemeral Partner

By \V } } T et

iﬁﬁ ;’ “’F '}Mg&w‘&-‘ﬁ
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EXHIBIT A
TOPATENT AND TRADEMARK SECURITY AGREEMENT

None.

Al
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ERHIBITC
TOPATENT AND TRAGEMARK SECURITY AGREEMENT

NONE.
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