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F.G.
Simplified joint stock company with capital of €231,712
Registered office: 14, rue de Sevres - 75007 PARIS
732 005 640 RCS PARIS

DECLARATION OF DISSOLUTION WITHOUT LIQUIDATION OF
F.G.

I - PRELIMINARY STATEMENT

1) F.G. is a Simplified joint stock company (Société par Actions Simplifiée) with capital of
€231,712, having its registered office at 14, rue de Sévres in Paris (75007). It is registered
with the Trade and Companies Registry of Paris under number 732 005 640.

Its share capital in the amount of €231,712 is divided into 14,482 partnership shares of €16
each.

2) BERLUTI is a French limited company (Société Anonyme) with a Management Board and
a Supervisory Board with capital of €21,130,524, having its registered office at 120, rue du
Faubourg Saint Honoré in Paris (75008). It is registered with the Trade and Companies
Registry of Paris under number 784 320 921.

3) As at the date hereof, BERLUTI owns all 14,482 shares comprising the share capital of
F.G.

4) Pursuant to a decision dated 26 April 2013, the General Meeting of BERLUTI approved the
dissolution without liquidation of F.G. under the conditions of Article 1844-5, paragraph 3 of
the French Civil Code and gave all powers to Mr. Antoine Arnault, Chairman of the
Management Board of BERLUTI, for the purpose of making this declaration of dissolution.

5) The assets and liabilities of the merged company shall be recorded in the accounts of
BERLUTT at their net book value, in accordance with CNC Notice of 25 March 2004 (Decree
of 7 June 2004, OJ of the Sth, p- 10115).

IT - DISSOLUTION WITHOUT LIQUIDATION

As a result of the foregoing statement, Mr. Antoine Arnault, acting as Chairman of the
Management Board of BERLUTI, Sole Shareholder of F.G., declares:

The dissolution of F.G. in advance, as of this day.

In accordance with Article 1844-5, paragraph 3, of the Civil Code, this dissolution entails the
transfer of all the assets and liabilities of F.G. to BERLUTI, without liquidation, provided
that at the end of the objection period granted by law to the company's creditors, said
creditors have not lodged an objection to the dissolution or in the event of any objections,
that they are dismissed at first instance or the debt repayment has been made or guarantees
provided.
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Assets to be transferred:

Mr. Antoine Arnault, Chairman of the Management Board of BERLUTI, agrees to the
company BERLUTTI receiving by way of total transfer, full ownership of all the assets and
rights, without exception or qualification, of F.G., as recorded on the expiry date of the
creditors' objection period or, in the event of any objection, on the date on which they are
dismissed at first instance or on the date on which the debt repayment has been made or
guarantees provided.

BERLUTI will own and take possession of the assets and rights owned by F.G. after the
disappearance of the legal personality of the latter. As of that date, BERLUTI shall be simply
assigned all rights, actions, mortgages, liens and charges that may attach to the assets of F.G.

Assumption of the liabilities of F.G. by BERLUTI

Mr. Antoine Arnault, Chairman of the Management Board, undertakes that BERLUTI shall
assume the entire liabilities of F.G., in lieu thereof, as they exist on the date of the
disappearance of the legal personality of F.G.

Mr. Antoine Arnault, Chairman of the Management Board, hereby undertakes that BERLUTI
shall:

- vperform all treaties, contracts and agreements made with any third parties and, in
particular, all outstanding contracts entered into by F.G.,

- Dbear, as of the date of the disappearance of legal personality, all taxes, contributions,
territorial economic contribution, levies, insurance premiums, subscription charges,
and all other expenses of any kind, whether ordinary or otherwise, that are or become
inherent in the use of the assets of F.G.,

- comply with the laws, decrees, orders, regulations and practices applying to business
operations of the same kind as the assets and rights of F.G. and be personally
responsible for all authorizations that may be required, all at its own risk,

- pay all the liabilities of F.G. under the terms and conditions in which they are and
become payable, it being recalled that the company's creditors, whose claims predate
the publication of the dissolution of F.G., may lodge an objection within thirty (30)
days of the publication,

- replace F.G. in any disputes and legal proceedings as plaintiff or defendant in any
court,

- replace, if necessary, F.G. in any guarantees given.
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IIT - TAXATION

It is stated that, for tax purposes, the dissolution-merger takes effect upon the expiration of the
creditors’ objection period. As a result, all profits or losses generated after that date by the
operations of the merged company shall be incorporated into the total profits/loss of the merging
company, the sole shareholder.

CORPORATE INCOME TAX

The companies F.G. and BERLUTI represent that this dissolution-merger, which falls within the
scope of Article 210-O-A of the French General Tax Code, shall be subject to the special
preferential treatment provided for by Article 210 A of the General Tax Code whereby net capital
gains and profits made on all of the assets contributed and the reserves (other than those that have
become inapplicable) need not be subject to corporate income tax.

Accordingly, BERLUTI undertakes, insofar as these provisions may be applied, to:
a) record in its liabilities the provisions whereof taxation is postponed in the dissolved company;

b) replace the dissolved company for the re-incorporation of results the recognition whereof had
been deferred for taxation of the latter companys;

c) calculate capital gains subsequently made upon the sale of non-depreciable fixed assets received
based on the tax value of such assets in the books of the dissolved company;

d) reintegrate into its taxable profits under the conditions laid down in Article 210 A of the
General Tax Code, the capital gains generated by this dissolution-merger on the contribution of
depreciable assets;

e) enter in its balance sheet the items other than fixed assets that are contributed, at the value they
had, for tax purposes, in the books of the dissolved company; otherwise, to include in its results
for the year of this dissolution-merger, the profit corresponding to the difference between the new
value of those items and the value they had for tax purposes in the books of the dissolved
company;

f) if the dissolved company transfers securities encumbered with a retention undertaking: take
over, in accordance with Article 145 of the General Tax Code, the retention undertaking signed by
the dissolved company in respect of the securities included in the transferred assets;

g) replace F.G. in all and any tax undertakings signed by the latter in respect of the contributed
assets

h) record in its balance sheet the accounting entries of the dissolved company (historical value,
depreciation, provisions for impairment) and continue to calculate depreciation based on the
historical value that the assets had in the books of the dissolved company.
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VAT

The representatives of F.G. and BERLUTI acknowledge that the merger of assets entails the
transfer of a totality of assets within the meaning of Article 257 bis of the General Tax Code.
Therefore, the transfer of real-estate assets, intangible assets, investments and goods included in
this totality of assets is exempt from VAT.

BERLUTI is fully assigned the rights and obligations of F.G. particularly in terms of VAT
adjustments, deductions and credit.

DECLARATION REQUIREMENTS

The legal representative of F.G. and the legal representative of BERLUTI undertake to comply
with all legal and tax provisions in force resulting from the completion of the dissolution without
liquidation and in particular:

- the registration procedure within one month of the declaration of dissolution.

- the declarations to be filed for the calculation and payment of corporate income tax and all
other taxes, in accordance with the tax treatment indicated above and in particular the
declaration requirements provided for by Article 54 of the General Tax Code;

- to bear and pay as of that date, all taxes and any and all charges which may encumber the
transferred assets.

In accordance with the abovementioned legal provisions, BERLUTI shall be treated as the
successor of F.G. for taxation purposes. All costs and fees incurred in respect hereof shall be borne
by BERLUTL

IV - MISCELLANEOUS PROVISIONS

As a result of this dissolution without liquidation, Mr. Antoine Arnault, Chairman of the
Management Board of BERLUTI shall be empowered to act as ad hoc agent and shall
therefore have powers to, including but not limited to:

- establish the statement of assets and liabilities of F.G. that will be transferred to the
merging company;

- check the proper discharge of liabilities;

- confirm and reiterate by all and any private or official deeds, the transfer of assets of
F.G. to BERLUTI, specify the description thereof as required, remedy any omissions
or inaccuracies, and establish and complete all origins of title;

- to this end, make all declarations, carry out all registration procedures, partake in any
instruments of filing with or without approved entries and signature, and complete the
procedures required to transfer the assets of F.G. into the assets of BERLUTI;

- serve all documents required in respect of the assets and securities transferred;
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- represent F.G. in legal proceedings, take all legal action as plaintiff or defendant,
represent F.G. in relation to all administrative authorities and in all insolvency
proceedings;

- for the above purposes, sign all and any deeds, records and other documents, select
the address for notices, partially substitute these powers, and generally do all that is
necessary to proceed with the dissolution without liquidation of F.G. and
acknowledge the complete transfer of its assets to BERLUTI.

By virtue of this declaration and the provisions of Article 1844-5, paragraph 3, of the Civil
Code, assume the commitments made and obligations incurred by F.G. to third parties as well
as the rights it enjoyed.

V - FORMALITIES

Mr. Antoine Arnault, Chairman of the Management Board, shall fulfil all the legal
formalities subsequent to this declaration for the purpose of acknowledging:

- either that at the end of the thirty-day period from the date of publication of the notice
of dissolution, the creditors have not lodged any objection to the dissolution of F.G.;

- or, in the event that any objections have been lodged within the aforesaid period, the
said objections have been dismissed at first instance or the repayment of debts has
been made, or guarantees have been provided ;

- such that F.G. thus merged is struck off the trade and companies register.

In addition, Mr. Antoine Arnault, Chairman of the Management Board, grants all powers to
the bearer of an original, copy or extract of this declaration to fulfil all other formalities
required by the law or regulations in force.

In Paris,

On April 26, 2013.

In six copies whereof

TWO for filing with the Registry of the
Commercial Court or for recording.
[Signature]

Recorded at: SIE PARIS 75007

17/05/2013 Document No. 2013/580 Box No. 10 Ext. 1658
Registration: €500 Penalties:

Total liquidated: five hundred Euros

Amount received: five hundred Euros

The Principal Public Finance Inspector

[Signature] .
Philippe DANEDE

Principal Inspector
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ou, en cas d'oppositions, que celies-ci solent roictées on promidre instance ou que e

remboursement des créances ait 8t effectud ou les garanties congstitudes,

Actifs dont fa ransmission est prévee

Monsieur Antoine ARNAULT, Président du Directoive de 1a société BERLUTY, accepte que
la sociétd BERLUTI regoive, par vole de transmission universelle, la loute propricté de
Tensemble des biens et droits, sans exception ni réserve, de la socidté F.G, arrétée & Ia date
d'expiration du délat $opposition des crédanciers ou, en cas Foppositions, arréide a la date 3

faguelle celles-oi mwont &1¢ rejetes en premidre instance ou & la date 4 laquelle le
remboursement des créances aura &i¢ effectud ou les garanties constitudes.

La socidtd BERLUTI sera propridtaire ot prendrea possession des biens et droits appartenant &
fa sociétd F.G. & compler de la disparition de la personnalité morsle de cette demidre, A
compter de cette date, la socidié BERLUTY sera subwogde purement et simplement dans tous
tes drotts, actions, hypothéques, priviléges et inscriptions gui peuvent &tre artachéds aux actifs
de la société PG

Prise en choree nor fo socidid BERLUT du passil de la sogigté F.G.

Monsieur Antoine ARNAULT, Président du Directoirve, oblige a soctété BERLUTI & prendre
en charge, av len ef place de la sociétd F.G., Vimégralité du passi f ai@ cette sooldtd tel qulil
existera 2 la date de la disparition de I personnalité morals de la socidg F.G,

Monsieur Antoine ARNAULT, Président du Dirvectoire, oblige dés A présent la société
BERLUTE:

- & exdouler tous fraités, marches et conventions inferverus avee fous tiers et, en particulisy,
tous les contrats en COUTS SOUSCHtS par fa sociétd V.G,

- & supporier & compter de la date de la disparition de I personnalité morale, tous les
impdts, confributions, contribution dconomigue territoriale, taxes, primes ef cotisations
dassurances, redevances d'abormement, ainsi que toutes autres charges, de toule nature,
ordinaites ou extraordinaires, gui sont ou seront indérerds & lexplottation des biens de la
socidig F.G.,

- ase conformer aux iois, déerets, arrdtés, réglements et usages concemnant les explomtations

de la nature de celles dont font partie les bieng et droits de Ia société F.G. et 3 faire son
affaire personnelle de toutes autorisations qui powrraient dtre nécessaires, le toul 4 ses
risques et périls,
a s'acquitter de fa totaliné du passif de fa sociétd F.G. dans log termes ot conditions ot il
est et deviendra exigible, &ant rappeld que les ordanciers sociaux, dont la ordance est
antérieure 4 la publiciié donnde A la dissolution de la sociéd F.G., pourront faive
oppasition dans te délal de trente (30) jowrs 4 compter de eetie publication,

- 4 ge substituer & la sockété F.G. dans les litiges et dans les actions judiciaires lant en
demandant gu'en défendant devant toutes juridictions,

- & se substituer, e cas échéant, & la société F.(5 dans les cautions donndes.
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- représonder la société FLG. en justice, exercer toules aclions en justice tant en demande
gu'en défonse, représenter I socidte F.OU auprés de towles administrations alnsi que
dans toutes ios procédurss de redressement ou de lguidation judiciaives, fmlltte,
réglement amdable ou Bguidation amiable |

- aux effets ci-dessus, passer et signer tous actes, procds-verbaux, piéegs et autres
documents, ¢lire domicile, substitoer en partie les présents pouvois et, généralement,
faire le ndécessaive pour procéder & la dissolution sans Hguidation de la sociétd F.G. et
constater Ia fransmission universelle de son patrimoine & I socidtd BERLUTL

Par effet de la présente déclaration et des dispositions de Varticle 18443, alinéa 3, du Code

civil, reprendre les sngagemends et obligations contracids par la socidtd F.G. envers les tiers
ainsl que les droits dont elfe bénéficia,

V-~ FORMALITES

Monsieur Antoine ARNAULT, Président du Directoire, accomplira toutes les formalitds
Iégales consdoutives & la présenie déclaration & Ueffet de constater
~ soit gu'd Uissue du délal de trente jours a compler de la publication de Pavis de
dissolution, les ordanciers w'auront pag formé opposition & la dissolution de la sociétd
F.Go;
- gott qu'en cas doppositions formées dans le délal susvigd, lexdites oppositions auront
£i¢ rejetdes en promudre instance ou gue fe remboursement des créances aura &8

o,

effectué ou gue des garanties auront £1€ constitudes |

de sorte que 1 socidtd F.G. zins confondue soit radide du registre du commerce et des
sociftds.

i oouire, Monsiewr Antoine ARNAULT, Président do Directoire, confére {ous OIS ¢
B trg, M Ant SRNALILT, Peésident du Direclore, confére fous pouvoirs au
portewr d'un original, dune cople ou d'un exirail des présentes a Peffor daccomplir foutes
autres formalitds requizes par les textes Kgislatifs ou réglementatres en vigueur.
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