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RELEASE OF SECURITY INTEREST IN PATENTS AND TRADEMARKS

WHEREAS, MWV Pinnacle Capital Fund, L.P. (hereinafter, "Secured Party”), an
Ohio limited partnership, was granted a security interest in those U.S. and foreign
Patents, Patent Applications, and Trademarks shown in the attached Exhibit A, a true
and correct copy of the Patent, Trademark and Copyright Security Agreement
(hereinafter, “Security Agreement”) granting said security interest being attached as
Exhibit B and recorded with the United States Patent and Trademark Office on: October
18, 2013, at Reel 031436, Frame 0508; October 18, 2013, at Reel 031436, Frame
0382; and October 18, 2013, at Reel 5133, Frame 0521. The security interest was
granted by each of AVM Industries, LLC, an Ohio limited liability company, and Carter
Fuel Systems, LLC, a Delaware limited liability company, collectively the owners of all
of the U.S. and foreign Patents, Patent Applications, and Trademarks shown in Exhibits
A and B (AVM Industries, LLC and Carter Fuel Systems, LLC hereinafter collectively
referenced as “Grantor”).

WHEREAS, pursuant to the Payoff Letter attached as Exhibit C, the Secured
Party desires to release its security interest in the U.S. and foreign Patents, Patent
Applications, and Trademarks, and terminate the Security Agreement;

NOW, THEREFORE, for good and valuable consideration as set forth in the
Payoff Letter, receipt of which is hereby acknowledged, Secured Party hereby:

1. Releases and reassigns to the Grantor any and all liens, security interests,
right, title and interest of Secured Party pursuant to the Security Agreement in the U.S5.
and foreign Patents, Patent Applications, and Trademarks more fully described in
Exhibits A and B, without recourse or representation or warranty, express or implied;
and

2. Authorizes and requests the Commissioner of Patents and Trademarks of the
United States of America, as well as the commissioners/directors of
foreign/international patent and trademark offices, to note and record the existence of
the release hereby given.

IN WITNESS WHEREOF, Secured Party has caused this Release of Security
Interest in U.S. and foreign Patents, Patent Applications, and Trademarks to be signed
by its duly authorized representative as of this 30th day of September 2014,

Page 10of2
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Secured Party:

IN WITNESS WHEREQF, this Release of Security Inferest has been executed
below by the undersigned:

MWY PINNACLE CAPITAL FUND, L.P.
By: MWV Pinnacle Managemeni Company; to Fund Manager

SN Y
Pt "f 3
BV e ral &

Eric Von Hu‘ldPX F}{‘m{&i&m
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U.S. Patents and Patent Applications

EXHIBIT A

Title File Date Application No. Patent Issue Date Patent No,
Fuel Pump Assembly 10/14/1993 | 08/136,526 ‘ 11/15_/1994 5,363,827
Two Stage Pulse Pump 03/16/1999 | 09/268,479 12/12/2000 6,158,972
Water Cooled Electric Fuel Pump for | 05/10/1999 | 09/307,665 11/27/2001 | 6,322,410
Marine Propulsion
Marine-Vapor Separator 08/17/1999 | 09/375,727 - 07/10/2001 6,257,208
Fuel Transfer Pump and Control 10/03/2000 | 09/647,645 05/07/2002 6,382,225
In-Tank Water Control 01/18/2001 | 09/765,009 08/20/2002 6,435,142
Fuel Transfer Pump and Control 06/28/2001 | 09/893,940 12/17/2002 6,494,226
Fuel Injector 09/10/2002 | 10/221,422 03/29/2005 6,871,800
Fuel Transfer Pump and Control 10/18/2002 | 10/273,486 09/21/2004 6,792,966
Fuel Vapor Separator for Internal ‘ 04/06/2004 | 10/819,050 02/22/2005 6,857,419
Combustion Engine
Marine Vapor Separator With Bypass | 09/03/2004 | 10/933,748 01/30/2007 7,168,414
Line
BLDC Motor and Pump Assembly 05/17/2006 | 11/435,958 08/12/2008 7,411,326
With Encapsulated Circuit Board _
- System and Method for 08/01/2006 | 11/461,505 04/26/2011 7,931,448
Manufacturing a Brushless DC Motor
Fluid Pump
Marine Fuel Vapor Separator With 10/04/2006 | 11/538,473 03/17/2009 7,503,314
Vent Control Device ‘
| Fuel Delivery Module 10/11/2006 | 11/548,400 04/28/2009 7,523,745
Electric Fuel Pump Testing Method 11/16/2006 | 11/560,618 04/28/2009 7,523,652
- and Apparatus
BLDC Motor Assembly 1 05/09/2007 | 11/746,086 12/07/2010 7,847,457
Fuel Vapor Separator 09/19/2007 | 11/857,575 1 10/07/2008 7,431,021
Electrical Connector Integrity Tester | 12/19/2007 | 11/959,552 05/04/2010 7,710,121
Electric Fuel Pump Testing Method | 03/27/2009 | 12/412,570 08/16/2011 7,997,127
and Apparatus
Fuel Rail Vent System 06/05/2009 | 12/478,980 10/25/2011 8,042,522
Fuel Vapor Separator With 08/27/2009 | 12/548,813 05/01/2012 - 8,166,955
Evaporative Emissions Chamber and
Marine Fuel System and Engine
Therewith
Vapor Vent Contro Apparatus, 10/23/2009 | 12/604,538 02/12/2013 8,371,271
System and Outboard Marine Engine
Therewith : 7
Snap Assembly Decoupled Float 12/03/2009 | 12/630,538 09/10/2013 8,528,526
. Vapor Vent Apparatus
Fuel System Electro-Static Potential | 01/07/2010 | 12/683,974 10/08/2013 8,549,910
. Differential Level Sensor Element and
Hardware/Software Configuration )
Marine Fuel Delivery System With 04/27/2010 | 12/768,398 06/11/2013 8,459,235
Plastic Housing and Method of
Construction Thereof
TRADEMARK
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U.S. Patents and Patent Aprprlrications

Title File Date Application No. | Patent Issue Date | patent No.
Thermoelectric Cooled Pump 11/03/2010 | 12/938,975 | i
Method of Making a BLDC Motor 11/09/2010 | 12/942,264 10/23/2012 8,291,574
Assembly
Voltage Compensating Piston Fuel 12/21/2010 | 12/974,218 02/25/2014 i 8,657,586
Pump and Fuel Delivery System
Therewith :
Vapor Separator With Integral Low | 01/07/2011 | 12/986,622
Pressure Lift Pump
Diesel Fuel Systém With Advanced 01/18/2011 { 13/008,696
Priming
Electric Fuel Pump Testerand 08/19/2011 | 13/213,587 07/23/2013 8,494,706
Method
Marine Fuel System With Spill 09/23/2011 | 13/242,555
Control Feature
- Alcohol Detector and Method i 12/21/2011 | 13/332,959
Fuel Level Sensor for Marine Fuel 01/20/2012 | 13/354,373
Vapor Separator External to Unit
Fuel Pump Assembly With Grounded | 04/16/2012 | 13/447,843
Plastic Components and Fuel Tank
Assembly Therewith and Method of
Construction Thereof
Fuel Pump Assembly and Method of | 10/04/2012 | 13/587,558
Making Same
BLDC Motor Assembly 109/14/2012 | 13/616,909
Electrical Diagnostic Tool 1 02/01/2013 | 13/757,297
Bi-Directional Vent Valve System 05/16/2013 | 61/823,957
Self-Cleaning Fuel Pump 05/31/2013 | 61/829,897
Captive Ball and End Connector 06/23/1993 | 08/081,851 12/13/1994 5,372,446
Assembly .
“End Connector With Captive Ball and | 11/04/1993 | 08/147,721 05/23/1995 5,417,512
Bearing Half With Crushed Elements
Seal for Gas Springs and the Like 10/04/1996 | 08/720,954 - 07/13/1999 5,921,557
Seal for Gas Springs and the Like 10/04/1996 | 08/726,124 04/20/1999 5,895,053
Seal for Gas Springs and the Like 10/15/1996 | 08/730,225 07/13/1999 5,921,556
Damper i 01/09/1997 | 08/780,269 06/22/1999 5,913,391
Connector With insert Molded 01/08/1997 | 08/780,713 10/14/1997 5,676,484
Captive Ball _
Bi-Directional Damper With a Self- 03/13/1997 | 08/816,360 04/27/1999 5,896,959
Centering Mechanism
. Ball Socket Connector '07/23/1997 | 08/899,185 11/10/1998 5,833,383
Seal 102/25/1999 | 09/257,333 01/30/2001 6,179,297
‘Communication Terminal Having | 06/29/2001 | 09/893,805 10/24/2006 7,127,237
Caller Identification Information
Display Function
High rotation angle for gas spring | 10/27/2004 | 10/974,491 - 02/06/2007 7,172,237 |
TRADEMARK
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U.S. Patents and Patent Ap;ﬁiications

Title File Date Application No. Patent Issue Date Patent No.

connection 1
Linear Actuator for a Powered 10/26/2001 | 10/056,642 03/16/2004 6,707,173
Vehicle Lift Gate : :
Temperature Responsive Valve 01/13/2003 | 10/341,552 11/01/2005 16,959,921
Assembly for a Pneumatic Spring
Vehicle Tailgate Dampener and Lift | 04/23/2003 | 10/421,328 02/15/2005 6,854,781
Assist System
Temperature Compensating Gas 11/19/2003 | 10/716,694 12/13/2005 16,974,001
Spring
Gas Spring With Integrated Lead 07/01/2004 | 10/883,202 02/21/2012 8,118,285
Screw Drive
Vehicle Liftgate Control System 09/24/2004 | 10/948,908 | 04/25/2006 7,034,485
Power-Operator Vehicle Trunk 09/24/2004 | 10/950,270 1 06/13/2006 7,059,649

Decklid
Vehicle Tailgate Dampener and Lift 12/10/2004 | 11/009,427 01/01/2008 7,314,241
Assist System
Vehicle Decklid System With - 04/20/2005 | 11/110,391 09/11/2007 7,267,390
Planetary Gear

| Gas Spring Assembly With Selectable | 06/16/2005 | 11/154,778 11/10/2009 7,614,616
Intermediate Stop

"Multiple Sensory Road Marking Tape | 09/15/2005 | 11/226,973 07/18/2006 7,077,600
Sealed Gas Spring;(féver 03/22/2006 11/:386,280 '
U.S. Trademark ﬁégistrations and
Trademark Registration Applications

""" Mark ' File Date Serial No. Registration Date Registration

No.
Carter 01/17/1983 |  73/409,563 12/04/1984 1,307,664
Foreign Patents and
Patent Applications
Title Country ‘ File Date Application No. Patent Issue | Patent No.
Date ‘

Improved Seal For Gas | Canada 10/01/1997 | 2267329 02/01/2005 2267329
Springs and the Like

 improved Damper Canada 11/26/1997 | 2222445 11/23/2004 2222445
Improved Damper Japan 12/24/1997 | 9-354899
improved Damper “United 01/08/1998 | 9800376.7 03/14/2001 2323423

Kingdom

"Bi-Directional Damper | Canada 101/21/1998 | 2282359 02/10/2000 2282359
With a Self-Centering
Mechanism ,

Bi-Directional Damper | Germany 01/21/1998 | 19882172.7 02/10/2000 19982172
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With a Self-Centering
Mechanism
Bi-Directional Damper | Japan 01/21/1998 1§ 10-539553 - 12/07/2001 3258338
With a Self-Centering :
Mechanism i
Bi-Directional Damper | United 01/21/1998 | 9920653.4 07/11/2001 2338049
With a Self-Centering Kingdom
Mechanism
Fuel Transfer Pump Germany 09/13/2000 | 0961849.7 11/05/2003 60006408.5
and Control 3
Fuel Transfer Pump Mexico 09/13/2000 | PA/a/2002/003053 | 03/28/2006 235263
and Control ‘
Fuel Transfer Pump italy 04/10/2002 | 02717785.6 02/24/2010 { 1409283
“and Control
Fuel Transfer Pump Germany 04/10/2002 | 02717785.6 { 02/24/2010 60235469.2
- and Control
Fuel Transfer Pump France 04/10/2002 { 027177856 02/24/2010 1409283
and Control
Fuel Transfer Pump Great 1 04/10/2002 | 02717785.6 02/24/2010 1409283
and Control Britain ‘
Fuel Injector Great (33/08/2001 | 0105802.3 - 09/01/2004 2360819
Britain
Marine Vapor Germany | 09/01/2005 | 05794380.5 07/25/2012 602005035293.7
Separator With Bypass
Line v .
Marine Vapor France 09/01/2005 - 05794380.5 07/25/2012 1784569
Separator With Bypass
Line
Marine Vapor Great 09/01/2005 | 05794380.5 07/25/2012 1784569
Separator With Bypass | Britain
: Line
Marine Vapor taly 09/01/2005 | 05794380.5 07/25/2012 | 1784569
Separator With Bypass
Line _
Fuel Vapor Separator | taly 04/06/2005 | 05736760.9 05/30/2012 1733136
For Internal
Combustion Engine 7
{ Fuel Vapor Separator | Germany 04/06/2005 { 05736760.9 05/30/2012 | 602005034422.5
For internal
Combustion Engine
Fuel Vapor Separator | France 04/06/2005 | 05736760.9 05/30/2012 | 1733136
For Internal
Combustion Engine
Fuel Level Sensor india 10/12/2006 | 2354/CHENP/2008
Assembly Attachment
for Fuel Delivery
Module
TRADEMARK
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Germany

10/12/2006

06816774.1

01/18/2012

| 602006027220.0

Fuel Dei'i”very Module
Fuel Delivery Module

France

10/12/2006

06816774.1

01/18/2012

1934462

Fuel DeiiVery Module

ftaly

10/12/2006

06816774.1

01/18/2012

1934462

Fuel Level Sensor
Assembly Attachment
For Fuel Delivery
Module

Japan

10/12/2006

535662/2008

10/19/2012

5111383

Marine Fuel Vapor
Separator With Vent
Control Device

‘India

10/10/2006

{ 2355/CHENP/2008

BLDC Motor and Pump
Assembly With
Encapsulated Circuit
Board

European

Patent
Convention

05/17/2006

06770453.6

BLDC Mator and Pump
- Assembly With

' Encapsulated Circuit

. Board

Germany

i 05/17/2006

06770453.6

BLDC Motor and Pump
Assembly With
Encapsulated Circuit
Board

india

05/17/2006

5810/CHENP/2007

Brushless DC Motor
Fluid Pump

'Endia

07/31/2007

1150/CHENP/2009

Brushless DC Motor
Fluid Pump

Repubiic of
Korea

- 07/31/2007

10-2009-7003250

System and Method
for Manufacturing a
Brushless DC Motor
Fluid Pump

European
Patent
Convention

07/31/2007

07840602.2

System and Method
for Manufacturing a
Brushless DC Motor
Fluid Pump

Germahy

07/31/2007

07840602.2

System and Method
for Manufacturing a
Brushless DC Motor
Fluid Pump

France

07/31/2007

07840602.2

System and Method
for Manufacturing a
Brushless DC Motor
Fluid Pump

Italy

07/31/2007

07840602.2

Brushless DC Motor
Fiuidr Pump

J?arpan

07/31/2007

523006/2009

12/14/2012

5152730

Systém and Method
for Manufacturing a
Brushless DC Motor

China P.R.

07/31/2007

200780034310.3

08/31/2011

200780034310.3
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Fluid Pump
Fuel Vapor Vent Republicof | 09/11/2008 | 10-2010-0058630
Control With Liquid Korea
Sensing Device g
Fuel Vapor Vent India 09/11/2008 | 2087/CHENP/201O g
Control With Liquid :
Sensing Device
Fuel Vapor Separator | European 09/11/2008 | 08831913.2
Patent
1 Convention
Fuel Vapor Vent Japan 09/11/2008 {525991/2010 05/31/2013 5279831
Control With Liguid
Sensing Device |
Fuel Vapor Separator | China P.R. | 09/11/2008 | 200880115369.X | 05/30/2012 200880115369.X
BLDC Motor Assembly | Republic of | 05/08/2008 | 10-2009-7025634 '
Korea
BLDC Motor Assembly | India 05/08/2008 | 7246/CHENP/2009
BLDC Motor Assembly | European 05/08/2008 | 08747847.5
Patent
Convention : _
BLDC Motor Assembly | China P.R. | 05/08/2008 | 200880023273.0 | 08/22/2012 200880023273.0
BLDC Motor Assembly | Japan 05/08/2008 | 507650/2010 05/31/2013 5279822
Fuel System Electro- European 01/04/2011 | 11700979.5 ‘
Static Potential Patent
Differential Level Convention
Sensor Element and
Hardware/Software
System Configuration |
Fuel System Eleciro- Republicof | 01/04/2011 } 10-2012-7020422
Static Potential Korea :
Differential Level
Sensor Element and
Hardware/Software
System Configuration )
Fuel System Electro- | China P.R, | 01/04/2011 | 201180011352.1
Static Potential
Differential Level
Sensor Element and
Hardware/Software
System Configuration |
Vapor Separator With | European 01/07/2011 | 11700301.2
Integral Low Pressure Patent
Lift Pump Convention
Vapor Separator With | Republicof | 01/07/2011 | 10-2012-7020768
integral Low Pressure Korea
Lift Pump
Vapor Separator With | Japan | 01/07/2011 | 2012-548133
TRADEMARK
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integral Low Pressure
Lift Pump : ;
Vapor Separator With | ChinaP.R. | 01/07/2011 | 201180011320.2
Integral Low Pressure
Lift Pump
Fuel Rail Vent System | Republicof | 10/22/2009 | 10-2011-7010328
Korea
Fuel Rail Vent System | ChinaP.R. | 10/22/2009 | 200980142117.0
_Fuel Rail Vent System _ | Japan 10/22/2009 | 533322/2011
Fuel Rail Vent System | India 10/22/2009 | 3438/CHENP/2011
Fuel Rail Vent System | Germany | 10/22/2009 | 09822688.9 107/31/2013 2337944
Fuel Rail Vent System | France 10/22/2009 | 09822688.9 07/31/2013 2337944
i Fuel Rail Vent System | ltaly 10/22/2009 | 09822688.9 07/31/2013 2337944
Vapor Vent Control European 10/23/2009 | 09822769.7 '
Apparatus and Patent
QOutboard Engine Convention
Therewith ‘
Vapor Vent Control Republicof | 10/23/2009 | 10-2011-7010928 |
Apparatus and Korea
Qutboard Engine
Therewith
Vapor Vent Control China P.R. | 10/23/2009 | 200980142112.8
. Apparatus and :
Qutboard Engine
Therewith
Vapor Vent Control “Japan 10/23/2009 | 533368/201L |
Apparatus and
Qutboard Engine
Therewith ' _
Vapor Vent Control | India 710/23/2009 | 3450/CHENP/2011 |
Apparatus and
Qutboard Engine
Therewith
Snap Assembly Republicof | 11/18/2010 | 10-2012-7016568
Decoupled Flow Vapor | Korea
Vent Apparatus ‘
Snap Assembly China P.R. | 11/18/2010 | 201080063094.7
Decoupled Flow Vapor
Vent Apparatus .
' Snap Assembly European 11/18/2010 | 10782774.3
Decoupled Flow Vapor | Patent
Vent Apparatus Convention
Snap Assembly Japan 11/18/2010 | 2012-542073
Decoupled Flow Vapor
Vent Apparatus 3
‘Marine Fuel Delivery | India 04/27/2010 | 8611/CHENP/2011
Systerm With Plastic
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Housing and Method
of Construction
Thereof

- Tester and Method

Cooperation

Marine Fuel Delivery | Japan 04/27/2010 | 508578/2012
System With Plastic
Housing and Method
of Construction
Thereof
Marine Fuel Delivery | Republicof | 04/27/2010 | 10-2011-7028221
System With Plastic Korea
Housing and Method
of Construction
. Thereof
Marine Fuel Delivery European 04/27/2010 10772501.2
System With Plastic Patent
Housing and Method Convention
of Construction
Thereof
Marine Fuel Delivery | China P.R. | 04/27/2010 | 201080027858.7
System With Plastic
Housing and Method
of Construction
Thereof ,
Diesel Fuel System Patent 01/18/2012 | US12/21652
With Advanced Cooperation
Priming Treaty ‘
Marine Fuel System Patent . 09/06/2012 | US12/53935
with Spill Control Cooperation |
Feature Treaty
Voltage Compensating | Republicof | 12/14/2011 | 10-2013-7009574
Piston Fuel Pump and | China
Fuel Delivery System
. Therewith
“Voltage Compensating | European | 12/14/2011 | 11808747.7
Piston Fuel Pump and | Patent
Fuel Delivery System Convention
Therewith
Voltage Compensating | Patent 12/14/2011 | US11/64767
Piston Fuel Pump and | Cooperation
Fuel Delivery System Treaty
Therewith s ]
Voltage Compensating | China P.R. 12/14/2011 | 201180061346.7
Piston Fuel Pump and
Fue! Delivery System
Therewith .
Electric Fuel Pump Patent 08/16/2012 | US12/51019
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REEL.:

Treaty

Fuel Level Sensor for Republic of 01/20/2012 | 10-2013-7011850

Marine Fuel Vapor . Korea

Separator External 1

Unit

Fuel Level Sensor for European 01/20/2012 127021103+ i

Marine Fuel Vapor Patent

Separator External Convention

Unit

Fuel Level Sensor for Patent 01/20/2012 | US12/21941

Marine Fuel Vapor Cooperation

Separator External Treaty

Unit

Fuel Pump Assembly Patent 02/18/2013 US13/26578

With Grounded Plastic | Cooperation

Components and Fuel i Treaty

Tank Assembly

Therewith and

Method of

Construction Thereof

[Dip or Spray

Conductive Coated

Fuel Pump Assembly]
. Electrical Diagnostic Patent US13/24367 |

Tool Cooperation

Treaty

Foreign Trademark

Registrations and

Trademark Registration

Applications

Mark Codntry - ‘Application No, ' Registration No.

CARTER Argentina 1444454 1937257

CARTER Argentina 1444455 1937241
. CARTER Australia A217813 A217813
. CARTER Austria 1225/65 55742

CARTER Belize 4229-06 4229-06

CARTER Belize 4227-06 4227-06

CARTER Belize 4228-06 ”4228-06

CARTER . Benelux 102015 102015

CARTER . Bolivia 47872-C 63233-A

CARTER Canada 286435 141608

CARTER Chile 51720 893910

CARTER China P.R. 177955 177955
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"CARTER Columbia 92262621 175113
CARTER Columbia 262622 134402
| CARTER Costa Rica 2006-0003100 168354
CARTER Costa Rica 2006-0003101 171211
CARTER Denmark 1965-01964 1967-03722
CARTER Dominican Republic 2006-22770 154592
CARTER Dominican Republic 2006-22768 154710
CARTER Dominican Republic 2006-22769 154538
CARTER Ecuador 4043-1995 2130-2005
CARTER Ei Salvador 76038-2006 ' 159/72
| CARTER ElSalvador 2006-76036 - 8/86
CARTER ElSalvador 76040-2006 1 100/89
CARTER France 86178 11595325
CARTER _Germany 822140 822140
CARTER Greece 33608 1 33608
CARTER Guatemala 3169 52833
| CARTER Honduras 14264-2006 118832
CARTER leeland 278 251/1965
CARTER fceland 277 252/1965
CARTER india 1346990 1346990
CARTER indonesia 331205 - IDMI18189
CARTER 1 italy 717071 1171485
CARTER Kenya 35617 1987/035617
CARTER ‘Libya 13647
CARTER Libya 13648
CARTER Libya 13849 L
CARTER Mexico 126048 127028
1 CARTER Mexico 32/17714 353310
CARTER Myanmar 7é10/2011 7910/2011
CARTER New Zealand 179135 79135
CARTER Nicaragua 2006-01130 0700460
CARTER Nicaragua 2006-01131 0700461
| CARTER Nicaragua 2006-01129 0700459
CARTER Norway 85789 69646
CARTER OAPRL 77409 27524
CARTER pakistan 43950 43950
CARTER Panama 150168 150186 01
| CARTER Panama 150188 150188 01
CARTER Panama 150187 105187 01
CARTER Pery 5810 33726
CARTER Philippines 12227 013461
CARTER . Portugal 132297 132297
CARTER Portugal 132298 132298
CARTER Puerto Rico 13837 13837
CARTER Puerto Rico 13838 13838
CARTER Republic of Korea 89-2031 189589
TRADEMARK
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'CARTER South Africa 65/2179 65/2179

- CARTER Sweden 127468 127468
'CARTER Switzerland 212594 347389

. CARTER | Taiwan 79-15464 533698
CARTER Thailand 69184 Kor118032
CARTER Turkey 34601 89739
'CARTER Uruguay 296728 384125
CARTER Venezuela 5181 F-057283
CARTER Vietnam 12132 10168
CARTER Zambia - 184/87 184/87
CARTER Zimbabwe - 469/87 469/87
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EXHIBITB

PATENT, TRADEMARK AND COPYRIGHT SECURITY AGREEMENTY

THIS PATENT, TRADEMARK AND COPYRIGHT SECURITY AGREEMENT (this
“Agreement™, dated as of September 23, 2013, is entered into by and among gach of the parties listed on
the signature pages hereto and each other Person that hereafter joins this Agreement (each g “Pledgor”
and collectively the “Pledgors™), and MWV PINNACLE CAPITAL FUND, LB, an Ohic limited
partnership (the “Purchaser”).

WHEREAS, reference is made to that certain Amended and Restated Securities FPuarchase,
Guaranty and Security Agreement (the "Securites Purchase Agreement”), of even date herewith, by and
ampong the Purchaser and IST EXPORT, INC,, ALPHI MANUFACTURING, LLC, AVM EXPORT,
NC., AVM INDUSTRIES, LLC, CARTER FUEL SYSTEMS, LLC, CENTURY TUBE, LLC,
CROWNE GROUP, LLC, CROWNE AUTOMOTIVE GROUP, LLC, CROWNE INDUSTRIAL
GROUP LLC, IDEAS GROUP CORP., INTERNATIONAL SPECIALTY TUBE, LLC, Py HOLDINGS
LIMITED ENTERPRISES, LLC, and PREMIER MARKETING GROUP, LLC, as Borrowers, and POST
MERIDIEM PLASTICS LTD,, as Canadian Guarantor;

WHEREAS, this Agreement is made by each of the Pledgors 10 induce the Purchaser to continne
to make loans and eertain other financial accommodations pursuant to the Securities Purchase Agreement;
and

WHEREAS, each of AVM Industries, LLC and Carter Fuel Systems, LLC has agreed, among
other things, to grant a security interset to the Purchaser in cortain patents, trademarks, copyrights and
other property as security for such loans and other obligations as more fully described herein,

NOW, THEREPORE, intending to be legally bound hereby, the Porchaser and the Pledgors each
hereby agrees, covenants, confirms and certifies as follows:

1. Defined Terms.

(a) Bxcept as otherwise expressly provided herein, capitalized terms used in this
Agreement shall have the respective meanings assigned to them in the Securitics Purchase Agreement.
Where applicable and except as otherwise expressly provided heren, lerms used hersin (whether or not
capitalized) shall have the respective meanings assigned to them in the Uniforra Commercial Code as
enacted in Ohio as amended from time to time {the “Code™).

(b} “Patents, Trademarks and Copyrights” shall mean and include all of each
Pledgor's present and future right, tithe and interest in and o the following: all trade names, patent
apphications, patents, trademark applications, trademarks and copyrights, whether now owned or hereafter
acquired by any Pledgor, including, without Hmitation, those tisted on Schedule & bevety, including all
proceeds thereof (such as, by way of example, license royaltisg and progeeds of Wiringement suits), the
right to sue for past, present and future infringernents, afl rights sorresponding thareny duoaghout the
world and all reissues, divisions, continuations, rencwals, extensions and continuations-in-past thereof,
and the goodwill of the business to which any of the patents, trademarks and copyrights relate,

{c} “Tiebt” shall mean all Obligations, debts, Habilities and other obligations of the
Borrowers to the Parchaser and any affiliates of the Purchaser.
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2. To secure the full payment and performance of all Debt, each Pledgor hereby grants, and
conveys 3 security interest to Purchaser in the entire right, title and interest of such Pledgor in and to all of
its Patents, Trademarks and Copyrights.

3. Bach Pledgor covenanis and warrants that:
{(a} the material Patents, Trademarks and Copyrights are subsisting and have not

been adjudged invalid or unenforceable, in whole or in part;

(b to the best of such Pledgor’s knowledge, sach of the material Patents,
“Frademarks and Copyrights is valid and enforceable;

{3 such Pledgor is the sole and exclusive owner of the entire and unencumbered
right, title aud dnterest i and o each OF the muteriad Patunts, Trademarks and Copyrights, free and clear
of any liens, eharges and cncambramees (exvept for lens permitied wnder Section 7.2 of the Securities
Purchase Agrecment), nchuding withiut Hmitation pledies, sesigniments, licenses, shop rights and
covenants by such Pledgor not to sue third persons;

{(d} such Pledgor has the corporate or Jimited Hability company power and authority
{0 enter into this Agreement and perform Us terms;

{e) no claim has been made to such Pledgor or, to the knowledge of such Pledgor,
any other person that the use of any of the Patents, Trademarks and Copyrights does or may violate the
rights of any third party;

(f3 such Pledgor has used, and will continue to use for the duration of this
Agreement, consistent standards of quality in its manufacture of products sold under the Patents,
Trademarks and Copyrights;

)] such Pledgor has uvsed, and will continue to use for the duration of this
Agreement, proper statutory notice in copnection with its use of the Patents, Trademarks and Copyrights,
except for those Patents, Trademarks and Copyrights that are hereafter allowed to lapse in accordance
with Paragraph 10 hereof;

{(h} such Pledgor will not change its staie of formation or organization, as applicable
without providing thirty (30) days prior written notice to the Purchaser;

6} such Pledgor will not change its name without providing thirty (30} days prior
written notice the Purchaser; and

) such Pledgor shall preserve its corporate or fimited Hability company existence
and except as permitied by the Securities Purchase Agreoment, shall not (1) in one, or a series of related
transactions, merge into or consolidate with any other entity, the survivor of which is not such Pledgor, or
(i) sell all or substantially all of its assets, except in each case as may otherwise be permitied in the
Securitics Purchase Agresment.

4. Bach Pledgor agrees that, until all of the Debt shall have been satisfied in full, it will not
enter into any agreement (for example, a license agreement) which is inconsistent with such Pledgor’s
obligations under this Agreement, without the Purchaser’s prior written consent which shall not be
unreasonably withheld, except that such Pledgor may license technology in the ordinary course of
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business without the Purchaser’s consent to suppliers and customers to facilitate the manefacture and use
of such Pledgor’s products.

5 if, before the Debt shall have been satisfied in full and all Obligations terminated, any
Pledgor shall ows any vew trademarks or suy new copyrightable or patentable inventions, or any patent
application o patent for sny refesue, division, continaating, renewal, exiension, or continuation in part of
any Fatent, Trademark ar Copyrght o soy impyovement on any Patent, Trademark or Copyright, the
srovisions of this Agreament shall sutomatically wpply thereto and Pledgor shall give to the Purchaser
prompt nutice thereol iy wilting on every Sig {&) months, Hach Fledgor and the Purchaser agree 1o
modify this Agreemint by amending Schedule A to inchide any future patents, patent applications,
trademsark appliva

Agreement shall apply thereto.

ona, wademks, copyrights or copyright applications and the provisions of this

5. The Purchaser shall have, in addition to all other rights and remedies given it by this
Agreement snd those rights and remedies st foith in the Securities Purchase Agreement, those allowed
By Jaw and the rights ancd romedies of & secured party under the Uniform Commercial Code as enacted in
any jurdsdiction in which the Patents, Traderaks end Copyrights may be located and, without Hmiting
the generality of the forsgotng, if an Bveat of Defanlt has occurred and is contimuing, the Purchaser may
bmmediately, without demsnd of perforancs angd without other notice {except as set forth below) or
dentand whatsoever to suy Pladgor, all of which sre hereby expressly waived, and without advertisement,
sell at public or private sale or otherwise realize upon, in a city that the Purchaser shall designate by
notice to such Pledgor, in Cleveland, Ohio or elsewhere, the whole or from time to time agy part of the
Patents, Trademarks and Copyrights, or any interest which such Pledgor may have therein and, after
deducting froin the procseds of sale or other dispusition of the Patents, Tradernarks and Copyrights ail
expenses (ricluding foes and exponses fu wrokory and attorneys), shall apply the remainder of such
proeeadds svard the payment of he Deby sy the Parchaser, in it sole discretion, shall determing. Any
rentainder of thy proceedy after payment in foll of the Debt shall be paid over to such Pledgor. Notice of
any sale or other disposition of the Patents, Tradermarke and Copyrights shall be given to such Pledgor at
least ten (10) days before the time of any intended public or private sale or other disposition of the
Patents, Trademarks and Copyrights s to be made, which saxh Pledgor hereby agrees shall be reasonable
notice of such sale or other diaposition. At any such sale or other disposition, the Purchaser may, to the
extent permissible under applicable law, purchase the whole or any patt of the Patents, Trademarks and
Copyrights sold, free from any right of redemption on the part of any Pledgor, which right is hereby
waived and released.

7. I any Event of Defanit shall have cccurred and be continuing, each Pledgor hereby
authorizes and empowers the Purchaser to make, coustituie and appoint any officer or agent of the
Purchaser, as the Purchaser may select in its exclusive discretion, as such Pledgor’s true and lawlul
attorney-in-fact, with the power to endorse such Pledgor’s name on =il applications, documents, papers
and instraments necessary for the Purchaser to use the Patents, Trademarks and Copyrights, or to grant of
issue, on commercially reasonable ferms, any exclusive or nonexchishe Hoense under the Patents,
Trademarks and Copyrights to any third person, or necessary for the Pavchaser 1o assign, pledgy, comvey
or otherwise transfer title in or dispose, on covemercially repsonuble terms, of the Patests, Tradeinaebs
and Copyrights to any third Person. Each Pledgor herehy watiffes alt that such aitorney shall lavwfally do
or cause to be done by virtue hereof. This power of altosny, baibg coupled with so interest, shyll be
revocable for the life of this Agreement. Hach Plutfgsi sckoowdedgas antd agraes that {1} the pawey of
attarnay herein granted shall inno way be comstraed as 10 venefit weh Pledgon (8 the Purchaser berein
grarted tis power of attornsy shall havs we iy 10 exerase diny powers granted hereander for the benefit
of such Pledgor and {81 the Parahsser hereln granted this power of attomey shall, to the extent
exercisable, sxercise any and all powers pranted bereunder for the benefit of the Purchaser. The
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Purchaser hereby accepts this power of attorney and all powers granted hereunder for the benefit of the
Purchaser.

8, At such time as the Pledgors shall have paid in full all of the Debt and the Obligations
terminated, this Agreement shall terminate and the Purchaser shall execute and deliver to the Pledgors all
deeds, assignments and other instruments as may be necessary or proper o re-vest in the Pledgors full
title to the Patents, Trademarks and Copyrights, subject to any disposition thereof which may have been
made by the Purchaser pursuant hereto.

g. Any and all reasonable fees, costs and expenses, of whatever kind or nature, including
reasonable attorney’s fees and expenses incurred by the Purchaser in connection with the preparation of
this Agreement and all other documents relating bereto and the consumination of this transaction, the
filing or recording of any documents (including all taxes in connection therewith) in public offices, the
payment or discharge of any taxes, counsel fees, maintenance fees, encumbrances, the protection,
maintenance or preservation of the Patents, Trademarks and Copyrights, or the defense or prosecution of
any actions or proceedings arising out of or related to the Patents, Trademarks and Copyrights, shall be
borne and puid by Pledgors within fifteen (15) days of dernand by the Purchaser, and if not paid within
such time, shall be added to the principal amount of the Debt and shall bear interest at the highest rate
prescribed in the Securities Purchase Agreement.

10. Fach Pledgor shall have the duty, through counsel reasonsbly acceptable to the
Purchaser, to prosecute diligently any patent appheations of the Patents, Trademarks and Copyrights
pending as of the date of this Agreement if commercially reasonable or thereafier until the Debt shall
have been paid in full and the Obligations shall have terminated, to make application on unpatented but
patentable inventions {(whengver it is vommeny atly reasonable i the reasonable judgment of such
Pledgor to do so) and to pressrve and maintabnall ghisin patent spplications and patents of the Patents,
including without Himitation the payreent of all iaintenance fies. Any expenses incurred in connection
with such an application shafl be bome by Pledgors. Hach Pladgnt shiull not abandon any Patent,
Trademark or Copyright without the consent of the Purchaser {except in the ordinary course of business
or any Patent, Trademark or Copyright which is no longer useful in the applicable Pledgor’s business),
which shall not be anreasonably withheld.

i1 Absent an Event of Default, each Pledgor shall have the right to bring suit, action or other
proceeding in its own name, and 0 join the Purchaser, If necessary, as a payty o such siit vo Jong wy the
archaser is satisfied that such joinder will not subject it to any risk of Hability, t¢ exdnece the Patonts,
Traderarks and Copyrights and any lcenses thereunder. Bach Pledgor shall proniptly, upon denmand,
relmbarse and indemnify the Purchaser for all damages, reasonable costs and expenses, including
reasonable legal fees, incurred by the Purchaser as a result of such suit or joinder by sach Pledgor,

12, No course of dealing between any Pledgor and the Purchaser, nor any fatlure to exercise
nor any delay in exercising, on the part of the Purchaser, any right, power or privilege hereunder or under
the Securities Purchase Agreement or other Transaction Documents shall operate as a waiver of such
right, power or privilege, nor shall any single or partial exercise of any right, power or privilege herewnder
or thereunder prechude any other or further exercise thereof or the exercise of any other right, power or
privilege.

13, All of the Purchaser’s rights and remedies with respect to the Patents, Trademarks and
Copyrights, whether established hereby or by the Securitics Purchase Agrecment or by any other
agreements or by law, shall be cumulative and ray be exercised singularly or conconrently.
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14, The provisions of this Agreement are severable, and if any clause or provision shall be
held invalid and unenforceable in whole or in part in any jurisdiction, then such invalidity or
unenforceability shall affect only such clause or provision, or part thereof, in such jurisdiction, and shall
not in any manner affect such clause or provision in any other jurisdiction, or any clause or provision of
this Agreement in any jurisdiction.

15, This Agreement is subject to modification only by a writing signed by the parties, except
as provided in Paragraph 3.

16. The benefits and burdens of this Agreement shall inure to the benefit of and be binding
apon the respective successors and permitted assigns of the parties, provided, however, that each Fledgor
may not assign or transfer any of its rights or obligations hereunder or any interest herein and any such
purported assignment or transfer shall be null and void,

17 This Agreernent shall be governed by and construed in accordance with the internal laws
of the State of Ohio without regard to its conflicts of law principles.

18. Each Pledgor hereby irrevocably submits to the nomexclusive jurisdiction of any Ohio
State or Federal Court sitting in Cleveland, Obio, in any action or proceeding arising out of or relating to
this Agresment, and Pledgors hereby irrevocably agree that all claims in respect of such action or
proceeding may be heard and determined in such Ohio State or Federal court. Each Pledgor bereby
waives to the fullest extent it may effectively do so, the defense of an inconvenient forum (o the
maintenance of any such action or proceeding,

14, This Agreement may be executed in any number of counterparts, and by different parties
hereto in separate counterparts, each of which, when so executed, shall be deemned an original, but all
such counterparts shall constitute one and the same instrument. Hach Pledgor acknowledges and agrees
that a telecopy or other electronic transruission to the Purchaser of the signature pages hereof purporting
to be signed on behalf of any Pledgor shall constitate effective and binding execution and delivery hereof
by such Pledgor.

20. EXCEPT AS PROHIBITED BY LAW, EACH PLEDGOR HEREBY WAIVES ANY
RIGHT IT MAY HAVE TO A TRIAL BY A JURY IN RESPECT OF ANY LITIGATION DIRECTLY
OR INDIRECTLY ARISING OUT OF, UNDER, OR IN CONNECTION WITH THIS AGREEMENT
OR ANY OTHER DOCUMENTS OR TRANSACTIONS RELATING THERETO,

21 All notices, reguests, demands, directions and other commusications (collectively,
“Notices™) given to or made upon any party hereto ynder the provisions of this Agreement shall be as set
forth in Section 13.5 (Natice.) of the Securities Purchase Agreement,

22 Bach Pledgor acknowledges and agrees that, in addition to the other rights of the
Purchaser herennder and under the Other Documents because the Agent’s remedies at law for failuce of
such Pledgor to comply with the provisions bereof refating to the Agent’s rights (3) to inspect the books
and records related to the Patents, Trademarks and Copyrights, (i} to receive the various noufications
such Pledgor is required to deliver hereunder, (i) to obtain copies of agreements and documents as
provided herein with respect to the Patents, Trademarks and Copyrights, {iv) to enforce the provisions
hereof pursuant to which the such Pledgor has appointed the Agent its attorney-in-fact, and (v) to enforce
the Agent’s remedies hereunder, would be inadequate and that any such failure would not be adequately
compensable in damages, such Pledgor agrees that each such provision hereof may be specifically
enforced.
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N WITNESS WHEREOF, the parties hereto have caused this Patent, Trademark and Security
Agreement to be executed by their respective officers duly authorized, as of the date first above written.

PLEDGORS:
Y
IST EXPORATING,
a ‘"’!t:l,:lwa_sé_‘ £ rpm\atmﬁ ‘;" :
Byt i‘ 49
Ndi‘h’l@ j_‘ e

NN

ACTURY NG LLC,
a Delaway 1

i mt d igbility Q\wmpmw

Vam@ éti”i‘fk’
Title: Predident

H

a i&w e MY aim
; L iw’
(" /“""w \,e
By # 1“’ -
‘E’im{‘ ﬂil ik mnssﬁ
Title: Reagitlont '

AVM INDUSTE ‘iim‘% 3 0N
an Ohio hmgterj I ;:nhw @&}pd: By
L;{/f x\dg

AVM BX *%m INC,

By i o -~
Name: 'E’;\\xiﬁk James
Title: Pradident

ﬂ"’

£

By R .\? g
Name: Rytrick James U
Title: Prigtdent

{Signature Page to Patent, Trademark and Security Agreement)
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i ie‘;}iﬂ tity cofypany
VAA, AS

Name: Batgick James i(\
Title: Prysident

CENTURY YUY, LLC, )T

.

¥
BY | S%uwd Ao ' &
Name: Fyrick James ¥

Title: Prosichmt

CROWNE AL owr?m GROUP, LLC,
aPeluwared zm \if shifity qonpaay
.-"‘L‘X{l*\*“*\-w

CROWNE GROUF, LLG,
a Delaw m\ }r‘fjgi liahil 5{ deompany
A

e asbed

a Deiamm %g .:;&g hs}bshty company

By ke ~”{{f§»‘if{i R

Name: Rateick l_az,urseﬁ
Title: President

IDEAS {\”i W C{}RP

F i}uawg my gd Habitity corpany
« ,{,fb

Bym 7 & S8

Named Pateick Fandk
Txtle.d,\fgyesiﬁimi

{Signature Page to Patens, Trademark and Security Agreement}
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IN’TERN;&* PIONAL 8PE,

an Ohio Hyyitef Hability £

by

CIALTY TUBE, LLC,
PpiY
F(\_'\&w"“."\

X

Name: Patrick James
Title: Phenident

%

PM HOLDINGS LIMITED ENTERPRISES,

ELC,

e

By

fjf" e
a Delaware i&:zg;x&agf Halabity bompny

A/

. ,\-“
4
R At
i

Name: Pdirick James
Title: Prokidunt

PREMIENN
an Ohio Lk

AN AM

ARKETING GROUP, LLG,

b ii;f:tb:iiit}?’ sfimpany
(f i

By

Title: Pregident

Name: Phlyick James

POST ‘&i}ﬁgig}gm&. PLASTICS LTD.,

N

Nicr it i d
an Q;)t;mqm Tasralion Y

b

By

Name:

%:Zrick James
Title:

vaident

[Signature Page 1o Patent, Trademark and Security Agreement}
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SCHEDULE &

TO

PATENT, TRADEMARK AND COPYRIGHT SECURITY AGREEMENT

LIST OF REGISTERED PATENTS, TRADEMAKKS,
TRADE NAMES AND COPYRICGHTS

AVM Indusines, LLC:

Updated 320712
0% Paigny

Palant issue Daks

T Flie Dale sopisaton Mambar Paent Nurber
ST achiator for @ pUnerer varioie Bt o )
Linswr qchiator for @ puneral sl UL oy, 0or.2001 10M56,642 16-Niar-04 8707173
13-Jan-2003 109544 552 11172005 8,850,921
Vatick: igels Sra o 23-Apr-2508 10/421,328 21EL005 8,864,781
e
' ) iR eI 12008 §aTaiol
20-Apr-2008 14110,391 BT 7 267,300
Ikt D - TUEARE
YIRS : R TO35A8s
e 20 June 1604 061,85 2137180 5,372,435
JRy Jus- 1999 aO81,851 1151938 372,485
- (“c““w"" o r 4-Nov- 1693 ORi47,721 /201995 5,417,512
Seal For &aa Sorins And The uke~ L0 1905 “ORIAEIPA o0 100 N0
Oamper , Bedor 1057 ORI7BIZRG D TR
M&E f ur Gas Sy dnd Tha Lk SOn1066 URITRERNS TR
prinns And Thatixe 15-Qot- T THRasee £ o
Qestor FR TR A,
H - )
3““’&; Wit A Sel 13-Mar-167 08/816360 2008 5,898,950
) R e R ' 6179057

e 1997 ORITEETR 101411997 5,575,464
20-Apr-2005 14410351 ST 7,267,300
m?f” gl for s syeing 27-0or2004 (74401 2i8/2007 7,127,647
e peog 3 3 aasis
i g dampsney and Faslst |y e o 11009427 11342008 7,314,241
L A iy Sl -
= Bpring | .‘55?”*‘3’ with Saletatie 18-dun-2005 $1/154778 12008 7,814,618
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A
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e Fifng Oale B Rivebar L Grand Oale 1 tam Merbar
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Carter Puel Systems, LLC:

Trademarks:

MarkName Country Applicetion Nur&ﬂm‘ Regis&mﬁonvh’ umber
CARTER Argenting 1444454 I e
CARTER Argening 1444435 1937241
CARTER Austratia AT9813 AIVTRYS
CARTER Ausuia 1225765 5747
CARTER Helize s L A325-66
CARTER Folize 422706 432706
CARTER Belize 422806 42080
CANTER Boncing g 102015
CARTER Balivia
CARTER Canada
CARTER Chile
CARTER Chine PR,

CARTER Colombia 175113
CARTER Colombia WAL {34400
CARTER Costa Rica Wwe00310e 1 168354
CARTER Costa Rica 206003101 171211
CARTER Tenmatk 1965-01 964 195703722
CARTER Dominican Republic 26662277 154592
CARTER Trominican Repablic 2606-22768 154716
CARTER Dominican Republic 2006-22765 54582
CARTER Ecuador 43431995 %130-2005
CARTER £ Salvador T E-2006 P59672
CARTER B Sulvador 6
CARTER Bt Satvador 60802005 100/80
CARTER " Foance 86175 159537
CARTER Geemany §22140 822140
CARTEE Greess 23608 33608
CARTER Goatermals | 216 52873
CARTER Honduras §AZ6A-205 P15e32
CARTER foetand 273 35141665
CARTER celand 77 35211965
CARTER India 1346590 1346999
CARTER indonesia 131208 DMIBIED
CARTER Tialy 747071 1171485
CARTER Kenye 15617 A9ST55T
CARTER Libya 13647
CARTER Libya 13548
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CARTER

Libya

13649

126042

127028

CARTER Mexico
CARTER Mexico 39174 353310
CARTER Myasmar 7916/201 1 791902011

CARTER

New Zeatand

F9135

79135

2006-61130

CARTER Nicaragoa 0400
%_’.AR’I’ER Nicaragua 201131 700461
CARTER Nicaragus 0601125 00455
CARTER Norway 83789 69646

CARTER AR T8 17524
CARTER Pakissan 3950 43550
CARTER Panama 156186 150186 01
CARTHE Pananta 150188 150188 01
CARTER Fanaria {30187 153187 O
CARTER Por L 31736
CABTER Philippines V2227 213451
CARTER Fotuge) 112207 132207
CARTER Portagal 132298
CARTER Puesto Rico 13837

CARTER

Puerte Rico

CARTER

Republic of Korea

CARTER Soutis Adtica &5/2175 6542175
CARTER Sweden 127468 27468
CARTER Switzertand 112594 347380
CARTER Taiwan T4.15454 533698
CARTER Thaiand 9154 Korl 18032
CARTER Turkey 34601 85739
CARTER United States TIARY563 {307
CARTER  Uruguay 5728 194125

CARTER Veneruels 5181 PL0A7283
CARTER Viemam 12132 1016%
CARTER Zambia 184/27 i 84457
CARTER Zimbabwe 469487 A6
Patents:
Country Apptication Date | Applloation Mo, Grant Date | Paient Number |
United States 1 1071471903 135436 TIASEEE ) SAIRaT BT UMY A SSEMBLY
United States G316/ 1559 QUF26847% 202000 1 6158972 WO-STAGE PULSE PUMP
Unitod Statss T1HE6:1999 R TSRS €A WATER COOLED B ECTINCBIRL

FUMP FOR MARINE PROPULSION

United Siaies

C ORAIT1999

09375727

SR

5257208

‘_‘ MARIME-YAPOR SEPARATOR

United States

09703000

U820 Y 6435142

INCTANE WATER CONTROL

GE/18/2001
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457

{rmrmany O91372000 ) i SORMRRES
Biexicn [ Ge13/2000 | PAM2ON20305S | AR 735263 RARS
3 . : CO NIRCL
Unsited Slates 571242000 D9/687643 030072002 6382225 FUEL TRANSPER PUMP AND

CONTROL

laly

0471072002

027177856

OM2IAHG

1H92ER

FUBL TR ANSERR PUMP AND
COMNTROL

- United States

06/2872001

1E72002

$49422¢

FUEL TRANSFER PUMP AND
CONTROL
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EXHIBIT C
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September 30, 2014

Crowne Group, LLC IST Export, Inc.

Aldon Enterprises, Inc. Alphi Manufacturing, LLC

AVM Export, Inc. AVM Industries, LLC

Carter Fuel Export, Inc. Carter Fuel Systems, LLC

Century Tube, LLC Century Export, Inc.

Crowne Automotive Group, LLC Ideas Group Corp.

Crowne Industrial Group, LLC PM Holdings Limited Enterprises, LLC
International Speciality Tube, LLC Post Meridiem Plastics Ltd.

Premier Marketing Group, LLC Sur-Flo Plastics and Engineering, Inc.
Sur Flo Acquisition, LLC Tri-Bro Sales, Inc.

¢/o Crowne Group, LLC

127 Public Square, Suite 5110
Cleveland, Ohio 44114

Attention: Patrick James, Chairman

Re: Payoff Letter
Dear Mr. James:

Reference is made to that certain Amended and Restated Securities Purchase, Guaranty and Security
Agreement dated as of September 18, 2013 (as amended, the “Agreement”) by and among the Borrowers
set forth on the signature pages hereto (collectively, the “Borrowers™) and MWV Pinnacle Capital Fund,
L.P., an Ohio limited partnership (the “Lender™). Capitalized terms used but not otherwise defined herein
shall have the meanings ascribed thereto in the Agreement.

The Borrowers have informed the Lender that they intend to repay, or cause to be repaid, in full the Notes
and all other Obligations relating thereto due and owing to the Lender on September 30, 2014 (the

33

Pavoff Date™).
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If received by 2:00 pm (Cleveland time) on the Payoff Date the total cash amount due will be
$9,999,291.26 (the “Cash Payoff Amount”) consisting of:

$9.599.214.89 in principal,

$ 363,32383 in interest and fees, and

$_ 3675254 in unpaid legal fees and expenses
$9.999,291.26 Total

Payment of the Cash Payoff Amount should be made to the Lender by wire transfer of immediately
available funds directed as follows:

MWYV Pinnacle Capital Fund, L.P
ABA ROUTING: 041001039
ACCOUNT # 351521009438
REFERENCE: CROWNE

Upon receipt of the Cash Payoff Amount, Lender will promptly advise Crowne Group, LLC on behalf of
itself and all the Borrowers that it has received the Cash Payoff Amount in accordance with the terms of
this letter. Upon receipt of the Cash Payoff Amount, (i) all security interests and liens (if any) which
Borrowers may have granted to the Lender in, on or against Borrowers” property or assets, as the case
may be, shall be automatically released and terminated, and upon confirmation from Lender that the Cash
Payoff Amount has been received, Borrowers (and its and their designees) and its and their respective
attorneys shall be authorized to file, at the sole expense of the Borrowers termination statements with
respect to all Uniform Commercial Code financing statements, financing change statements discharging
all Personal Property Security Act financing statements and releases related to intellectual property
assignments filed in connection with the Transaction Documents by or for the benefit of the Lender
against the Borrowers (collectively, the “Collateral Documents™), (i1) those obligations of the Borrowers
that are specified in the Agreement or any of the Transaction Documents as surviving shall, as so
specified survive without prejudice and remain in full force and effect (provided that such obligations
shall not be secured), (iii) all other Obligations of the Borrowers shall be deemed paid in full, released and
discharged, and the Agreement and the other Transaction Documents and all other obligations of the
Borrowers under the Agreement and the other Transaction Documents shall be deemed terminated, all
without any further action being required to effectuate the foregoing, but nothing hercin shall be
construed as a discharge of any liability of the Borrowers not specifically referenced herein, (iv) at the
request of Borrower, the Lender shall file, or cause to be filed, UCC termination statements or assignment
releases or Personal Property Security Act financing change statements relating to the Collateral
Documents and other documents in order to evidence the termination of the liens and security interests
granted pursuant to the Transaction Documents as they pertain to the Borrowers and the Lender will, at
Borrowers’ expense, execute and deliver such releases and other documents as the Borrowers reasonably
request in order to evidence the termination of the liens and security interests granted pursuant to the
Transaction Documents as they pertain to the Borrowers, and (v) the Lender will, at the expense of the
Borrowers, promptly deliver any Collateral in its possession to the Borrowers or such party as the
Borrowers may direct in writing.

Unless otherwise agreed in a writing executed by the Lender, the terms of this letter shall not be effective
after 2:00 pm (Cleveland time) on September 30, 2014 unless the Cash Payoff Amount has been received
by the Lender on or before such date and time. The terms of this letter shall be enforceable solely by the
Borrowers and may not be relied upon by any other person.

By acknowledging and agreeing to this letter, the Borrowers represent and warrant to the Lender that the
Borrowers’ obligations to Chase under the Senior Loan Documentation are being paid in full prior to
payment of the Cash Payoff Amount to the Lender as contemplated in this letter and such payment to
Chase is a precondition to the effectiveness of this letter.
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This letter may be executed in any number of separate counterparts, each of which shall, collectively and
separately, constitute one agreement. Delivery of an executed signature page of this letter by electronic
image scan transmission shall be effective as delivery of a manually executed counterpart hereof.

[Signature Pages Follow]
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Yery truly yours,

MWV PINNACLE CAPITAL FUND, L.P.
By: MWV Pinnacle Management Company; to Fund Manager

/;ﬁ';:} i /.‘".A/J? ifj s“‘»o«,‘;or:-\m“x:}
by O N Y

Eric Von Hendivﬁx,i Pz(:‘e'gident
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ACKNOWLEDGED AND AGREED:

CROWN LLC //
S X l\ l- =
By: Patrick
Its: Chairman’ind Chief Executive Officer

By: Patrl James
Its: Chal and Chief Executlve Officer

ALPHI ACT » LLC

st
Its: Chai and Chief Executive Officer

AVME R C.

~——— D
By: Patricg James
Its: Chairmyan and Chief Executive Officer

[Pinnacle Payoff Letter]
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AVM S, LAC

[
By: Patrick James \
Its: Chaihan and Chief Executive Officer

CARTE

A

XPORT, INC.

[— ———

By: Patridk James
Its: President

By: Patyidk James
Its: Chaixyan and Chief Executive Officer

James ‘
an and Chief Executive Officer

CENT RT, IN

e 131
By: Patrick James N
Its: Preside

CROWNE/AU OTIVE OE, LLC

B v [’\

~ 71 —~

Y

By: Patriél\ia;mes
Its: Chairmin and Chief Executive Officer

[Pinnacle Payoff Letter]
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CROWN MOT AFTERMARKET, LLC

By: Patricd James )
Its: Chairmkan and Chief Executive Officer

INTERN SPECIALTY TUBE, LLC

_ I

By: Patrick\James
Its: Chai and Chief Executive Officer

PREMIE TING GROUP, LLC

QL

L W 1
By: Patrick es v
Its: Chairmamand Chief Executive Officer

POST Mﬁm PLASTICS LID.

A —

By: Patrick Vames
Its: Chai and Chief Executive Officer
[Pinnacle Payoff Letter]
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ENGINEERING, INC.

By: Patrick\James !

Its: Chai

SUR-FLO E RT, INC.

Y _ 3\

and Chief Executive Officer

-
By: Patrick James
Its: Chai and Chief Executive Officer

RECORDED: 10/06/2014

[Pinnacle Payoff Letter]
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