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INTELLEUTUAL PROFERTY SECURITY AGREEMENY

This INTELLECTUAL PROPERTY SECURITY AGREEMENT (this “Agresment™}
dated as of December 30, 2011 (the “Effective Date™), iv excouted by LOGICMARK, LLC, a
Delaware limited Hability company {the "Rorrower™), in favor of The PrivateRank and Trust

Company (the "Leader™),
RECITALS

A, The Borrower and the Lender have enteved into that certmin Loan and Scourity
Agreement dafed as of the Effective Date (the “Loan &g?wmwm”“ All oa}‘iim?iy“d farms not
otherwise defined herein will have the meanings ascribad 1o them in the Loan Agreement, the
applicable provisions of which are incorporaied herein by this reference.

The Borrower has determingd that it is in His best interests o enter inte the Lomn

eoment. The Lender, however, will not enter into the Loan Agreement undess the Borrower
executes and delivers this Agreoment and pledges o the Lender, & security interest in the
Pledged Collateral {as dg-imcd herein) in order o secure the payment and performance by the
Borrower of the Secured Liabilities {as defingd below),

CLAUSES

To induee the Lender 1o enter into the Losn Agreement, the Bowower hereby agress as
follows:

i. Grant of Security Inferests. To secure the complete and timely paymwent and
satisfaction of (a) the Liabilties, sud any other indebtedness, obligations and Habilities m“
whatsoever Kind and natare of the Borsmwer {whether avicing before or after the filing of ¢
petition in bankroptey) wnder the Loan Agreswent, whether direct or indirect, absolute or
contingent, due or © beconms due, and whether now oxist ing or hereafier avising and howsoevsr
held, evidenced or acquived, and whether several, joint or jobnt and several, and {(b) any and all
expenses and charges, legal or otherwise, sullered or incurred by the Lender in collesting or
enforcing any of sech indeblediess, oblipations or labilittes or in veglizing on or pi’(‘iﬁi‘(‘i: ng or
preserving any seourily therefor, including, without Hmitation, the lien and scourily inders
cranted her *’w (the “Secured Linbilitled™), the Borrower hereby grants io the E,.-mum a
continuing frst priority and perfected security interest In all of the following propevty of
Borrower (collectively, the "Pledged Collateral™), whether now owned or existing or hereafler
aciured:

() Trademarks, service marks, sssumed ov fietiiows trade names, tade siyles,
ogos, other business identifiers, prints and labsls on which any of the foregoing have appeared
or appear, all rogistrations and rm.-m\imgm thereo{ an d all applications fo connection therewiih,
inchuling, withont Hmilalion, those listeg ¥ attached hsreto; and () all renewals
theveof, (i) all income, rovalties, s;’.zrima::g;ﬁw and payments now or horealler due or pavable voader
or with respect 1o sny of the foregoing, :miudvrm without Hmitation, damages and paymenis for
pasd, present and futwee indth NERITIENES ¢ of any of the foregobyg, GU) the right to sue for pasy,

+

present and future infringemenms of any nt ‘”}“ foregoing and {iv) the goodwill of Bomower's

At

P
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business symbolived by the foregoing and connected therewith {all of the forsgoing in this
subsection {a} are collectively referred to as the " Trademarks™);

{h Copyrights, whether or not the underlying works of authorslip have been
published, all registrations and recordings thersof and all amﬂmﬁzom in connoction therewith,
sl (1) all renewals thereod, () all income, rovalties, damages and payments now or hervafter
dus or pavable under or with vespedt 1o any of the foregoing, wluding, withont limitation,
damages and payments e past, present and fotury inftingements of any of the foregoing and
{1} the right to sue for pagt, present and future infringements of sy of the foregoing {all of the
foregoing in this subsection (b} are collectively refarred (o as the °C om righis™};

{¢} Paterds and patent applizations, incloding, witheut Hmitation, the patents
fisted on Exhibit B sttached hereto; and (1) all renewals thereof, (1) all income, royaltiss,
3 and payments now or herealler due or pavable under or with respect to any of th
foregoing, ine ludmw without {hmitation, damages and payments for past, present and futwe
infringements of any of the fb;‘ﬂ*ﬁ,@ing and (d1) the right to sue for past, present and foture
infringements of any of the foregeing (all of the foregoing in this subsection (¢} are collectively
referred o as the “Patents™); md

{d) Righis wnder and Intevests i all trademark liconse agresments, servies
mack Hcense agresments {together with any goodwill connected with and symbolized by any
such trademark Hoonse agreomeniy or service mark Hoense agreements) and patent license

sgreements with any other party, whether Borrower is 8 Hoensse or Hoonsor under any such
Hoense agresmend, but sxchuding any Heense agreement if {and solely to the extent and for so
fong as) such Heense agreement expressly prohibits the Borrower from granting any Lien thereon
{(all of the foregoing in this subsection {d) are collectively reforred (o as the “Livenses™).

‘«\..‘

i Warranties and Reprovenfationy.  Horrower reprosods and warmands to the

{a) Mone of the Pledged Collateral has bean adpudged invalid or
unentoreeable by g court of competent jm;sdutwn nor has sey sueh Pledged Collsteoral bosn
cancelled 1 whele or in part and each such 1m&mmk Copyright, Patent and License is
presently subsisting;

{b)  Excepl sy povided in any Heense agreements and as set forth in Exhibit

SN

£, the Borrower is the sole and exelusive owner of the entire and unencumbered right, tle and
fnterest I and o the Pat:dgﬁd Collatoval {other than Pledged Collateral consisting of Licenses
where the Dotrower ig heengee), free snd olear of any Liens, charges and encurnbrances,

inchuding without Hmitation, shop rights nod covenants by Borrower not o sue third porsons;

() The Borrower hag no notice of any suits or actions commnencad or, o the
Bogrower's knowledge, threatened with reterenes o the Pledged Collateral; and
(&} The Bomower the onqualifled right to execnle and deliver this

Agreement and perfoum in accordancs with its {srms,

FORS5ESH1 5
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3. Bestyictions on Fudere Agre granents. l’nix- the Securcd Liabilities ave pad in
full and the Loan Docnments have besn tonminated, the Bomrowsr will not, without the prior
written consent of the Lender, sell, assign or lcense ity interest tn the Pledged Collateral {other
than granting Hosnses in the Pledged Collateral it the ordinary course of the Borrower’s
business) or enter o any other agreement with respect to the Pledged Collateral which would

affect the validity or enforcement of the rights tansforred 1o the Lender under this Agrooment,

4, New Tradomarks Patents and Licsnses. Borrower represents and warranls o
the Lender that the Trademarks Heted on Exhilit A and the Patenis Beted on BExhibil B constitote
all of the material reghstered Trademarks, trademark gpph“'mms and Patenis now owned by the
Borrower, ] before the Secured Liabilities are paid in full or before the Loan Duocumaents have

seen terminated, Borrower {a) becomss aware of any existing Trademark, (’prrigh? Patents or
License of which the Botower has not previcusly intormed the Lender or (1) beconnes entitled
1o the benelit of any Trademark, Copyright, Paterdy or License which benefit ia not o existence
o the date hereof, then the provisions of this Agreement will automatically apply thereto and the
Bomower will give to Lender prompt written notics thereof, The Borrowsy hereby authortzes the
Lender o modify this Agreement by amonding the Exhibits hereto to tnelude any such
Trademark, Copyright, Patent or License and to file a duplicate original of this Agresment
condaining the amended HExhibits.

o

3. Term. The term of this Agreement will oxiond midil the Secured Liabilitics ave
paid wn full and the Loan Documents have been terminated.

6. Releaxe of Agreement. This Agreoment is made for collateral purposes only.
Upon pavment in full of the Recured Liabilities and terndnation of the Loan Documents, the
Lomnder shall prooptly excoute and deliver to Borrower, sl Borrower? 8 expense, all fermination
statoments and other instnunents a8 may be pocessary ot proper 1o tarminale Lender’s seowity
inferests ereated heveby and pursuant to the Loan Documents.

7. Ex g;g‘\:}\ggsg All rensonable expenses incwred in connection with the exercise of
Lender’s right under this Agreemernt will be borve by the Bowower.  All fees, costy and
CXPOBSES, of whatever kind or nature, including ressonable attorneys” fess and legal expenses,
ncurred by the Leader in connection with the filing o recording of any docwments (neluding al}
faxes o connestion therewith) in public offiess, the payment or discharge of any taxes,
reasonable comsel foes and expenses, mak Henance fees, encumbrances or otherwise In
proteciing, maintaining or preserving the Pledged Collateral or in defending or prosecuting any
actions or procesdings arising ount of o xaidtuﬁ i the Pledged Collateral will be bome by and
paid by the Baisl‘i'@\i\’,.. and, until padd, will constituie Secured Liabilities.

8. Unties of Borrewer. The Borrower will, to the extent destrable in the normal
course of Borower's basinesy and consistont with Borrower™s cuerent business praciices and the
exercise of commercially reasonable diserstion, {a) diligenily {ile and pm\:x e all pending
applications relating o the Pledged Collateral, (b} preserve and maintain all righis in the Pledged
Collateral and {Q) ensure that the Pledged Uol tateral is snd remaiog enfor thic provided,

B, Lender’s Right to Sue.  Altor the occurrence of an Bvent of Defhult and the

continuances thereof] the Lender will have the vight, but will in no way be obligatad, to bring suit

ECE R bR
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in s own name 10 enforee the Pledged Collidersl and, if the Lender conunences any such s,
the Borrower will, at the request of the Lender, do any and all lawiul acts sud exeoute any and sl
proper documents regquired by the Lender i aid of such enfrcement and the Bomrower will
promptly, vpon demand, reimburse a‘-md indennify the Lender fir 8l docwnented costs and
expenses inourred In the exercise of s rights wader this Sectlon 9, ncluding, without lisitaiion,
reastnable attorney’s foes fmiex:n‘:zé;s;s;f&

1 Waivers, No course of deaiin? betwesn the Borrower and the Lender, nor any
failure to exercise, nor any delay in exercising, on the pans of the Lender, any right, power or
privilege horeunder or under the Loan Documents will operate as a walver Lhefs.s.n? nor will any
single or partial exarcise of any right, pOWer &y pnwiwx hereunder or thereunder preclude any

oher or further exercise thereof or the exercise of any other right, power or privilege.

1L Modification. No amendinent, modification, termivation, discharge or waiver of
any provision of this f\prﬁmmm ar consent 1o any departure by the Borrowsy therefrom, shall in
anyy event be effective, except as specifically provided fn Sectton 4 hereot, unless the same shall
be in wﬁtimi and signed by the Lender, and then such walver or consent shall be sffective only
for the specitic purpose for which given.

12, Camadative Ronedies; Fower of Atterney; Eifect on Loan Bovunands. Altof
the Lender's mhh and remedios with respeat 1o the Pledged Collateral, whether sstablished
heteby, by the Loan Documents, by any other agreements or by law will be cumulative and may
w exercised s;,}guldr!y or concurrerdly, Bowrower hereby frrevocably designaies, constitutes sud
appoints the Lender {and awthorizes the Lender to make, constitute and appoint any officer or
apent of the Lender as the Lender may selest in its sole digoretion} as the Lende's true and
tawiul attorney-in-fact with power, upon the occurrence and during the continuance of an Evem
of Default, and subjoet to any applicable Hmitations or resirfetions on the Borrower's vights in
the Pledged Collsteral tor (&) endorse the Bowowe’s name on all applicsaticns, dovuments,
papers and Instruments necessary or desirable for the Lender in the use of the Pledged Collateral;
(b taks any other actions with respect to the Pledged Collateral as the Londer desns to be in it
best interests: (2} grant or issue auy exclusive or nop-sxclusive license wnder the Pladged
Cotlateral to anyone on commercially reasonable terms; or {d) assign, pledge, sonvey oy
otherwise wansfer itle in or dispose of wyy Pledged Collateral to anyone on commercially
reasonable tevms, The Lensker hereby \mhm all that such attorney will lawfully do or cause to
be done by virtue hereof, This power of alt tabilities

crney will be frvevocable until the Secured U
will have been paid in full and the Loan Documents have been torminated,  The Borower
acknowledges and agress that this Agreement is not intended to Bmit or restriet in any way the
vights and remediss of the Lender under the Loan Documends but rather fs intended to facibitate
the exercise of such righis and romediss. The Lendey will have, in addition 1o all other rights and
remedios given B by the terms of this Agz,remmm‘ and the Lo Docments, all rmi ) m(*
ren wdim diioxw\i b\ Edw ah d u nuhm and romodiss 01 a secured party under the Uw
| BORROWER HERBRY
HOTHE UNITED STATER

13, Binding Effect: Reonelits. Thiz Agresment will become effcctive upon ¢ K eution
ernend is not daled or contains any blanks

1.

by the Borrower and the Lender. [ this Ag

FtLRRERE 4
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executed by the }‘%mrt;mf‘er the Lender is hereby wuthorized, withoot notice o the Borrower,
date this Agresment as of the date when it was executed by the Borrower, and {o vomplete any
such blanks according to the terms upon which this Agreerent is executed. This Agresment will
b binding upon the Soreower and their respective succsssors and assigns, and will inere o the
benefit of the Lender, their successorg, nominees and sssigns,

[N Wy, Wherover possible, each provisiom of this Agreement will be
inigrpreted in sue h manner a3 1o be effective and valid under applicable law, bud i aoy provision
of this Agrecment shall be prohibited by, unenforceable or jnvalid under any jurisdiction, such
provision will as to such jurisdiction, be severable and ineffective 1o the exient of such
prehibition or invalidity, without invalidating the vemaining provisions of this Agreomont oy
alfecting the validity or enforceability of such provision in any uihw Joriadintion.

15 d. Al covenants, agreements, rept"wemmi(ms andd x‘vari'ami@s made by the
Borrower heredn will, notwithstanding any investigation by the Lender, be desmed muaterial and
relied upon by the Leonder and shall survive the making ansd execution of tiu\ Agrogmoerd and the
{.oan Documems and the issuance of the Notes, and shall be decroed to be continuing
representations and warrantics until such thme as the Bomower hag fudfilled all of thelr Secured
Liabilities to the Lender, and the Lender has been paid in full,  The Lender, o extending
financial accommodations to the Borrower, is expressly acting and relving on the aﬁme\.,ud
reprosentations and warranties.

16, Governing Law. This Agreement will be delivered and accepted in and will be
deemed to be a contract made under and govemed by the intemal faws of the State of HHineds
{but giving effect o foderal laws applicable o nmiunai banks) 3 and for all purposes will be
construed in accordance with the laws of such Siate, withow! giving effect 1o the choice of law
provisions of such Sate,

17, WAIVER OF JURY TRIAL. THE LENMDER AND THE BORROWER,
AFTER CONSULTING OR HAVING HAD THE OPPORTUNITY TO CONSULT WITH
COUNSEL, EACH KN’(}WINGF Y, VOLUNTARILY AND INTENTIOMNALLY WAIVES
TREYVOCARL X, THE RIGHT TO TRIAL BY JURY WITH BESPECT TO ANY LBGAL
PROCERDING BASED HERE {0, OR ARISING QUT OF, UNRER OR IN CONNECTION
WITH  THIS  AGRI T, THE PLERGED COLL ATERAL, OR ANY OTHER
AGREEMENT EXECUTED OR CONTEMFL. \IE’ D10 BE EXEOUTED IN CONRUNCTION
WITH THIS AGREEMENT, OR ANY COURSE OF CONDUCT OR COURSE OF DBEALING
IN WHICH THE LENDER AMND THE ii()k}{{} VER ARE ADWVERSE PARTY THIS
FROVISION IS A MATERIAL INDUCEMENT FOR THE HN‘)F? GRAN sif\u ANY
FIRANCIAL ACCOMMODRATION TQ THE BORROWER.

ELENDER TO MAKE THE LOANS, THE
CACTIONS ARISING, DIRECILY OR
ENT, ﬁ*w‘z ()Hzi R

4 ‘LQE”N(L‘.E‘: ()% THIS AGREE
] “\IL)}\.R O, UTHE PLEDGED COLLAG »

JTER AND L\\ ‘.“ FONLY IN COURTS HAVING THEIR SIY ﬁ}
i,)§~ CHICAGO, HLLINOIS, BORROWER HEREBY CONSENTS TQ THE HEXCLUSIVE
JURISDICTION AND VENUE OF ANY STATE OR FEDERAL COURY HAVIRG TS

SPRIERENE 4
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SITUS IM SAID CITY, AND WAIVES ANY ORIEC
CONVENIENS, BORROWER HERERY WAIVES PE
ALL PROCESS AND CONSENTS THAT ALL SUCH SERVICE OF PROCESS MAY BHE
MADE BY CERTIFIED MAIL, RETURN RECEIPT REQUESTED, DIRECTED TO THE
BORROWER TO THE ADDRESS SET FORTH IN THE LOAN AGREEMENT, IN THE
MANNKER FROVIDED BY APPLICABLE STATUTE, LAW, RULE OF COURT OR
OTHERWISE,

1. Headings, Section headings osed hersin are for conveniencs only and will not

SRR o

modify the provisions which they precede,

W Forther Assuravesy.  Borrower agrses to execule and deliver such further
agreements, Instruments and docunents, and to porform such further acts, as the Londer will
emably request from time 1o Hme in order to carry out the purpose of thisy Agrestned and
agreoments set forth herein,

23, Counptorpaviy, This Agreerpent way be executed in any nursber of counterparts
snd by different parties hereto in separafe counderparis, each of whish when 50 executed and
delivered shall be decmed 10 be an oviginal and all of which taken together shall constitute ong
and the same nstrument,

2RIIRSOF &
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IN WITNESS WHEREOQOF, the undersigned bave exeouted this Agreement as of the date
first above written,

LAMGIOMARE, LLC, & Delaware limited
Hability company, as Borrower

SN i

X * E ‘5‘%“3\\{3 ,f‘{?\ ii:-~£} g ﬁ‘i BN Bk
S liler & T R T
L .

THE PRIVATEBANK ANDNTRUSY
COMPANY, as Lender

Mame:
Title:

Intetlectual Propeny Ssourily Awrersment
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IN WITNESS WHERBUOF, the endersipned have executed this Agreement as of the date

first above written,

Intelizesual Property Sevusity Agrssment

LOGICMARK, LLO, & Delowars lmited
Hability company, as Boreowse

By:

Naos:
Title

THE PRIVATEBARNK ANBTRURY
COMPANY, as Lender

g /.
& 7
By: . ,\({j

3 &
3 g ity e\‘{! - B et
CWamel A el aue S - Raeblee

Tithe Ay soe f*}ai{' M aasas o \g‘\;‘ OF Sadg e
e {:
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EXHIBIT A

TRADEMARKS

U SERIAL OR
BREGINTRATION
NUMBER

FELED
DATE

REGISTRATION
DATE

SENTRYPAL

83410182

August 30,
2011

SENTRYCOM

TIES6904

Jamuary 26,
2009

LIFESENTRY

3,842,407

August 31, 2010

DESIGN ONLY
{face plaic)

3,791,664

May 18, 2010

DESIGN ONLY
{(radio transceiver)

3,717,098

MNovember 24, 2009

DESIGN ONLY
{face plale)

3,717,122

WNovember 24, 2008

GUARDIAN ALERT 911

3,687,193

Seplember 22, 2009

EREEDOM ALERT

3,619,504

May 12, 2009

LOGICMARK

3358514

Diecember 25, 2007

CARETAKERSENTRY

4,516,351

May 29, 2013

April 15, 2014
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....................

Patent M.

EXHIRIYR

PATENTS

Plestription

7,893,844

w\l; M (US}

-y

4,494,166
G’\O g
10/523,115
08/342,427

/933337
12/083,003
11/438,508
1338 477
11/549,191

2,080,821
7.312,709
5,521,582

7,231,300
RE4LIN
7,315,738
REA4T,R45
7,933,379

"
¥
T

VOICE B

CTENDER (US)

VERCE EXTENDE E\;X S} (Expived)

LIST BASED RMERGENCY CALLING (US)

FALL DETECTOR (UB)

WIRELESS, CENTRALIZED BEMERQGERCY SERVICES

KINGSTON with Display {Canada)
Alarm Svstem (Canada) aj}i.}\p::@d}
KINGSTON with Display (US)
KINGSTON (US)

Personal emergency conpuunication systom

Personal ernergeney communication system
Persomal omergeney commuanication system
Porsonal emergancy contmamdcation system
Personal emoergency comnuagieation systam

TRADEMARK
REEL: 005382 FRAME: 0421



LICENDES AND EXCEPTIONS

LogicMark believes that § is a co-owner of the following patents identificd in Fhibit B by
virtuz of an assignment of Warren Bosch’s inferest in those patents:

1/9S8,337 7231300 Persomal emergency communication systom
127053003 RE4139 Porsonal emergency comununication system
114439308 7315738 Personal emergency comnumication system
12/038,477 RE41.848 Porsonal eroorgency conununication vysiom

PI/a49 {81 7,918 Personal emergency comunndcstion system

However, gt least in thelr angwors in lligation, Medizal Alarm Concepts Holdding, Inc., Medical
Alar Cloneegps, LLO and Mevin Jenking have disputed that Mr. Bosch ie an inventor fiy those
sases and/or LogieMark’s ownership and/or co-ownership of these patents.
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