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NATURE OF CONVEYANCE: SECURITY INTEREST

CONVEYING PARTY DATA

Name Formerly Execution Date Entity Type
The Charter Schools 11/17/2014 CORPORATION: MICHIGAN
Development & Performance
Institute

RECEIVING PARTY DATA

Name: Mercantile Bank of Michigan
Street Address: 102 South Main Street
Internal Address: Suite 8

City: Mt. Pleasant

State/Country: MICHIGAN

Postal Code: 48858-2336

Entity Type: CORPORATION: MICHIGAN

PROPERTY NUMBERS Total: 1

Property Type Number Word Mark
Registration Number: |3856227 AQIS
N
©

CORRESPONDENCE DATA o
Fax Number: ©
Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent S
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail. s
Phone: 616-965-2430 >
Email: trademarks@mitchelliplaw.com I
Correspondent Name: Mitchell Intellectual Property Law, PLLC O
Address Line 1: 1595 Galbraith Avenue SE
Address Line 4: Grand Rapids, MICHIGAN 49546

ATTORNEY DOCKET NUMBER: MERCANTILE BANK A301

NAME OF SUBMITTER: James A. Mitchell

SIGNATURE: /James Albee Mitchell/

DATE SIGNED: 12/02/2014

Total Attachments: 3
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GRANT OF SECURITY INTERERTY

This Geant of Seourily Intecast {the “Grant™} {s made and effective this 1Vth dsy of
November, 2014, by and betwees The Chaster Schaols Development £ Performance {nstituts
{the “Debtar™), and Mercantile Bank of Michigan (e “Lendar™).

WHEREAS, Corporate Computer, Inc has formerly granted FirsiBank, which has
merpad with Lender, & seousity intovest 1o {8 cortain secuved propesty in order {o provide
security for the repayvment of indetedness on loan tansaction Mo, 2HKRIGRT and on g line
of credit transaction No, 2500293683 formerly exdended o Deblor;

WHEREAS, Carporate Computer, 50 has merged with Debior;

WHREREAS, Lender is venswing with Deblor the line of credit formerly extended to
Plebiar, and may epter into other cradit relstionships with Debior;

WHEBREAS, Lender requires a seourity injerest in the scoured proparty defined
herzin as 3 condiiion for extending crodit to Tebtary

MNOW THEREFORE, in consideration of the foregoing, the Pantivs havely agree as
fnllows:

i, SECURED PRUPEHTY BEFINED

“Seeured Property” mesns all of the Debtor's right, tile, and interest in the fallowing
described property, together with afl additions and substitutions to such praperty, and ail
pracesds thereftonu

AH of the following which Tebtor awas now or in the future, togsther with all parts,
ceessories, ropabrs, replacements, Improvements, und accessons, aad wheraver located:
TRNVENTORY: all fnverntory held for sltimate ssle or fease, or which has been or will be
suppdied undey contracts of service, or which are maw materials, werk I proosas, or
materiads nsed or consurmed in Tiebtor’s business. BQUIPMENT: AN equipment
incheding, but ot bmited to, muchinery, vohioles, funiture, fixtures, manufaciing
equipmend, farm machinery and equipment, shop eguipment, office und rovurd keeping
equipment, pacts, and tools. The property includes any squipment described na llst or
schedute Debior gives 1o Secured Party, but such s Hst is not secessary 10 create or
perfeet 3 valid security interest i all of Debtor’s squipment. ACCOUNTS AMND OTHER
RIGHTS TO PAYMENT: All rights to payments, whether oo aot camed by performance,
including, but ot limited to, payment for progerty or servioes sold, leased, rented,
{inensed, or assigned. This inchudes any rights and Iutovest (ncluding all Hens) which
Diebtor may have by {ow or agresment againgl any aceount deblor or obligor of Debior,
INSTRUMERTS AND CHATTEL PAFER: All instruments, inoluding nogotlable
iestruments snd promissory notes and any other writings or records that evidence the
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sight to pryment of s monetary obligation, and tangible and clectronie chattel paper.
GENERAL INTANGIBLER: Al general intangibles including, buy not Hmited o, fax
refunds, pelents and applications e patents, copyrights, trademarks, trade seereis, good
will, trade names, customer lsts, peanis and Fanchizes, peyment intangibles, computer
programs and oif supporting information provided in comnection with a trangaction
rlating to computer programs, and the right 1o use Deblor™s name,

The foregoing to include spenifically and without Emitation except as speeiileally noted, all
of the fellowing ineliectal properiy owned by the Deblon

{8} The Accountability Insipht softwars, fncduding sewree cotls

(b} United Siates Registered Trademark LR36227, including the goodwilt
sasceiaiad therewith, for the mark AQIS, for nse on Online compiiier serviges
for oversight of charter sehools, numely, providiag lemporary use of none
dowsieadable sefware that organizes, mansges and provesses charter school
zompliance information relsted to documentation, deadiines, clectronic fillogs
and anforcement sctions;

e

{¢} Any and 3 Intemet domadn neres wsed o regisiorad by the Delbitoy

e,
=
—rt

Y And all other Invemtions, disoveries, mprovernents, destgas, protofypes,
trade secrels, manufastuing and enginseriag draseings, process sheets,
apecifications, bills of matesisl, palonts, patent appiications, mgisteved and
unoegistersd copyrighis and copyright riphts in both published and
unpublshed works, reglctered and unvegistered trademarks, registesed and
unvegistered trade names, formulae and secest and confidential processes,
know-how, technology, process lechnology, sustomer fists, vomputer
sofiwarg, date, daiabsses and other indusislal property {whether pateniable or
unpatergabie), all rights to sus for nfingement of any of the forsgoing, i
renewals or extensions of any of the Hrepaing, and sl goodwill of the Deltor
reiating to any of the foregoing;

{2} b speci feally excluding the lloorse between Contral Michigan University
Ceater for Chaster Schools (CMUT and the Debior, for CMs ABIS
software, entered futo on Derember 16, 2008,

i GRANT OF SECURITY INTEREST IN SECURED PROFERTY.

The Debior hersby pledges and granis o the Lender 1 continmuing seourity faterest inand to
the BECURED PROPERTY in ordss 1o secwre the Rl and timely pryment of any
indebtedness now existing, and any indebtedness to the Leander which Dabtor incres in the
futues, and 1o seows e performance of all other obligations of the Debior fo and for the
fLender as and when due, as set forth 1o any additionsd corrent or fabere BECURITY
AGREBEMENTS,

& ADDBERDBUM TO SECURITY AGREEMENTE
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This sgreement is an sddendum fo any current or future SECURITY AGREEMENTS, and
the security interest granted herein i3 subject (o all of the terms and conditions of saisd
SECURITY AGREEMEKTS,

4 ESCROW AGREEMEMNT

Diebtor will place in esprow with an sscrow sgent of Lerder’s selection; the Actourdability
Enstght software, and af] additiona] materials novessary for Lender o onable Londer 't make
any use ot disposition of said Accountability Insight software which 5 permitied i
Lender fn the event of Default under said SECURITY AGREEMENTS.

IM WITNESS WHEREOF, the Pasties have sxesuted this Srant of Security laterest
as of the date first above writen.

LENDER Mercantile Bask of Michigan

w M5 4X

Name; Robert 8. Kilmemkd
Title: Vice Prasident

THE DEBTOR The Cha,;}g\" S&:hmi‘gd;}amhrmem & Performance Instiute
£ ‘\ _‘.-*
By: N

: N, b % ;&" AR,
HMame: Samﬂ:N(Q“}ﬂg‘ ner
Tithe: Presidint and CEQ
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