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ASSIGNMENT OF TRADEMARK

Michigan corporation, having #s principal place of business at 3504 Car Drive,
Commerce Twp, MI 48382 (“Assignor™), and Arboc Technologies, LLC, a Michigan
limited liability company, having its principal place of business at 3564 Car Drive,
Comimerce Twp, M1 48382 (“Assignee”) (Assignor and Assignes are sometimes logether
reforred to as the “Parties™).

RECITALS

A. Assignor has developed and used a unique trademark in connection with the Spirit
of Mobility, a product of Arboe, Ltd.

B. Assignor registered the trademark “Spirit of Mobility” (the “Trademark™) with the
United States Patent and Trademark Office (“USPTO”} on August 4, 2009,

. Assignor desires 1o assign, convey, transfer, deliver, and coniribute to Assignes,
its successors and assigns the Assignor’s full and entire right, title, and interest in
the “Spirit of Mobility” trademark.

iIn accordance with the Recitals and for good and valuable consideration, the sufficiency
of which is acknowledged, the undersigned Parties agree as follows:

ARTICLEY
DEFINITIONS

As used in this Assignment of Trademark, the following terms shall have the meanings
set forth in the succeeding paragraphs of this Asticle.

1.00 Trademark shall mean the unique trademark “Spirit of Mobility” developed and
used in connection with the Spirit of Mobility, a product of Arboc, Ltd.

1.10 Registered Trademark shall mean USPTO Registration No. 3,665,198, dated August
4, 2009, of the Trademark, as applied for by and registered in the name of Arboc, Lid.
The USPTO Registration Certificate of the Registered Trademark is attached hereto as
Attachment A,

ARTICLE |
ASSIGNMENT
2.00 Assignor sells, assigns, conveys, transfers, delivers, and condributes to Assignes, its
successor and assigns the Assignor’s full and entire right, tithe, and interest in the

Trademark and all rights, titles, and interests associated with the Trademark, together
with, but not limited to:
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{a) The goodwill of the business relating to the Spirit of Mobility product in
connection with which the Trademark is used, by which it is symbolized, and
for which it is registered,;

(b} All income, royaities, and damages hereafter due or payable to the Assignor
with respect to the Trademark, including without limitation damages and
payments for past or future infringements and misappropriations of the
Trademark:

(c} All rights to defend, enforce, and/or sue for past, present and future
infringements or misappropriations of the Trademark;

(d) All rights to register, re-register afier any lapse of registration for any cause,
and/or make associated registrations of the Trademark with the USPTO or
other government or irade entities in any jurisdiction; and,

{e} All riphts to incorporate the Trademark into other service marks and
trademarks, adopt new derivative word marks from the Trademark, and
benefit from the development, use, and registration of any such marks.

2.01 Assignor sells, assigns, conveys, transfers, delivers, and contributes to Assignes, its
successor and assigns the Assignot’'s full and entive right, title, and interest in the
Registered Trademark and all rights, titles, and interests associsted with the Registered
Trademark No. 3,665,198, together with, but not limited to:

(a3} The goodwill of the business relating to the Spirit of Mobility product in
connection with which the Registered Trademark is used, by which it is
symbolized, and for which it 1s registered;

(b} All income, royalties, and damages hereafler due or payable to the Assignor
with respect to the Registered Tradewark, including without limitation
damages and payments for past or future infringements and misappropriations
of the Registered Trademark;

{c) All rights to defend, enforce, and/or sue for past, present and future
infringements or misappropriations of the Registered Trademark;

{d) All rights to register, re-register afler any lapse of registration for any cause,
and/or make associated registrations of the Trademark with the USPTO or
other government or trade entities in any jurisdiction; and,

(f) All rights to incorporate the Registered Trademark into other service marks
and trademarks, adopt new derivative word marks from the Registered
Trademark, and benefit from the development, use, and registration of any
such marks.

ARTICLE Hii
CONSIDERATION

3.00 Assignor acknowledges receipt of the sum of One Dollar (§1) from Assignee as
consideration for this Assignment.
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ARTICLE IV
WARRANTIES AND RESPRESENTATIONS

4.00 Assignor represents and warrants that Assignor has the full right to convey the entire
interest in the Trademark and Registered Trademark and has not granted any rights
inconsistent with the rights granted in this Assignment.

4.01 Assignee represents and warvants that Assignes assumes responsibility for
defending, enforcing, and/or suing for past, present and future infringements or
misappropriations of the Trademark or Registered Trademark,

4.02 Assignee represents and warrants that Assignes assumes responsibility for
maintaining registration of the Registered Trademark by taking actions including, but not
limited to filing a §8 Declaration of Continued Use, pursuant to 15 U.S.C. §1038.

ARTICLE V
MISCELLANEQUS PROVISIONS

12.01 The Recitals at the beginning of this Assignment are incorporated by reference.
However, the headings of several sections of this Agreement have been inserted for
convenience of reference only and are not intended to be a part of or to affect the
meaning or interpretation of the Agreement.

14.02 This Assignment shall be interpreted and construed, and the legal relations created
in this Assignment shall be determined, in accordance with the laws of the State of
Michigan.

14.03 Should any part or provision of this Assignment be beld unenforceable or in
conflict with the law of any jurisdiction, the validity of the remaining pasts or provision
shall not be affected by such holding, the intent of the Parties being to effectuate this
Assignment to the fullest extent possible.

14.04 This Agreement constitutes the entire agreement between the Parties hereto and
supercedes all prior and contemporancous agreements regarding the Trademark or
Registered Trademark.

14.05 This Agreement may not be assigned, modified or amended except in writing
signed by the Parties hereto,
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The parties have executed this Agreement on the date Hsted on the first page of this

Agsignment.
ASSIGNOR ASSIGNEE
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By: {'Wmt:bi éaﬁc By L Mmc;/.? Bariel
Title: President Title: President
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