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SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: SECURITY INTEREST

CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type
BioAmber Inc. 12/17/2014 CORPORATION: DELAWARE

RECEIVING PARTY DATA

Name: Obsidian Agency Services, Inc.
Street Address: Two Embarcadero Center
Internal Address: Suite 1670

City: San Francisco

State/Country: CALIFORNIA

Postal Code: 94111

Entity Type: CORPORATION: CALIFORNIA

PROPERTY NUMBERS Total: 10

Property Type Number Word Mark
Registration Number: |[4021018 BIOAMBER
Registration Number: |4117807 BIOAMBER
Registration Number: |4117806 BIOAMBER CHEMISTRY INSPIRED BY NATURE ®©
Registration Number: |4117804 CHEMISTRY INSPIRED BY NATURE E
Registration Number: |4491635 BIO-SA I
Serial Number: 85782785 BIOAMBER INSPIRED 8_
Serial Number: 86380363 BIOAMBER §
Serial Number: 86380358 o
Serial Number: 86380361 O
Serial Number: 86380367 BIOAMBER

CORRESPONDENCE DATA

Fax Number: 9163629066

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

Phone: 916-362-9000

Email: mleonard@davisandleonard.com
Correspondent Name: Mark R. Leonard

Address Line 1: 8880 Cal Center Drive

Address Line 2: Suite 180
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Address Line 4: Sacramento, CALIFORNIA 95826

ATTORNEY DOCKET NUMBER: BIOAMBER
NAME OF SUBMITTER: Mark R. Leonard
SIGNATURE: /Mark R. Leonard/
DATE SIGNED: 01/15/2015

Total Attachments: 19
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INTELLECTUAL PROPERTY SECURITY AGREEMENT

THIS INTELLECTUAL PROPERTY SECURITY AGREEMENT (as the same may
be amended, restated, supplemented or otherwise modified from time to time, the “Agreement”),
dated as of December 17, 2014, is made by each of the entities listed on the signature pages
hereof (each a “Grantor” and, collectively, the “Grantors”), in favor of Obsidian Agency
Services, Inc., a California corporation, as agent for Lenders (the “Agent”).

WHEREAS, pursuant to the Loan and Security Agreement, dated as of December 17,
2014 (as the same may be amended, restated, supplemented or otherwise modified from time to
time, the “Credit Agreement”), among Agent, Lenders and BioAmber Inc., (“Borrower”),
Lenders have agreed to make Credit Extensions (collectively, “Loans™) to Borrower upon the
terms and subject to the conditions set forth therein; and

WHEREAS, pursuant to the Credit Agreement, Borrower and certain of its subsidiaries
are required to execute and deliver this Agreement.

NOW, THEREFORE, in consideration of the premises, to induce Lenders to enter into
the Credit Agreement, to induce Lenders to make the Loans to Borrower thereunder, the mutual
covenants herein contained, and for other good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, Grantors, jointly and severally, hereby agree with Agent as
follows:

1. Defined Terms. Capitalized terms used herein without definition are used as defined
in the Credit Agreement.

2. Grant of Security Interest in Collateral. Each Grantor, as collateral security for the
prompt and complete payment and performance when due (whether at stated maturity, by
acceleration or otherwise) of the Obligations, hereby mortgages, pledges and hypothecates to
Agent, and grants to Agent a Lien on and security interest in, all of its right, title and interest in, to
and under the following property of such Grantor (the “Collateral”):

(a) all present and future Intellectual Property including, without limitation, those
referred to on Schedule I hereto;

(b) all present and future licenses providing for the grant by or to such Grantor of
any right under any Intellectual Property, including, without limitation, those referred to on
Schedule I hereto;

(c) all reissues, reexaminations, continuations, continuations-in-part, divisionals,
renewals, reversions and extensions of the foregoing;

(d) all goodwill of the Grantor connected with the use of, and symbolized by,
such Intellectual Property; and

(e) all present and future income, royalties, proceeds and liabilities at any time due
or payable or asserted under and with respect to any of the foregoing, including, without

IP Security Agreement - BioAmber Inc.
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limitation, all rights to sue and recover at law or in equity for any past, present and future
infringement, misappropriation, dilution, violation or other impairment thereof.

provided, that the foregoing is subject in all cases to the exclusions described in the Credit
Agreement (including, without limitation, Exhibit A thereof), and shall not include any property
of Borrower excluded from the definition “Collateral” under the Credit Agreement.

To the extent applicable, each Grantor shall immediately after the execution of this Agreement
take or procure to take all such actions as may be required or necessary under all applicable laws
to perfect the security interest created hereunder and undertakes to reiterate such formalities each
time that the security interest created under this Agreement is extended to further Collateral in
accordance with Section 5 of the Credit Agreement.

3. Delivery of Assignments. Within 30 days after the date hereof, each Grantor shall
deliver to Agent a signed transfer in form and substance reasonably acceptable to Agent, of such
Grantor’s issued Patents and issued Trademarks, with the date and transferee left blank (the
“Assignments”). Promptly, but not later than 15 days after any Patents or Trademarks are issued
after the Effective Date, a Grantor shall deliver to Agent a signed transfer in form and substance
reasonably acceptable to Agent of such Grantor’s newly issued Patents and newly issued
Trademarks, with the date and transferee left blank (the “Additional Assignments”). Upon and
during the continuance of an Event of Default, and only upon and during the continuance of an
Event of Default, may Agent insert the name of any transferee it deems appropriate, insert the
date (which date must be a date during the continuance of an Event of Default), and record, file
or otherwise process the Assignments and the Additional Assignments in order to transfer
ownership of the underlying Patents and Trademarks to which they relate. Agent’s rights under
this Section 3 shall be in addition to and not in substitution of any other rights and remedies of
Agent or Lenders, whether under this Agreement or any of the other Loan Documents.

4. Credit Agreement. The security interest granted pursuant to this Agreement is
granted in conjunction with the security interest granted to the Agent pursuant to the Credit
Agreement and the Joinders signed in connection therewith, and each Grantor hereby
acknowledges and agrees that the rights and remedies of Agent and Lenders with respect to the
security interest in the Collateral made and granted hereby are more fully set forth in the Credit
Agreement and the applicable Joinders, the terms and provisions of which are incorporated by
reference herein as if fully set forth herein. In the event that any provisions of this Agreement,
the Credit Agreement or the Joinders are deemed to conflict, the provisions of the Credit
Agreement shall control.

5. Termination. Upon the payment in full of the Obligations, the security interest in the
Intellectual Property granted under this Agreement shall automatically terminate, and Agent shall
execute, acknowledge, and deliver to the Grantors an instrument in writing in recordable form
releasing the security interest in the Intellectual Property under this Agreement.

6. Grantor Remains Liable. Each Grantor hereby agrees that, anything herein to the
contrary notwithstanding, such Grantor shall assume full and complete responsibility for the
prosecution, defense, enforcement or any other necessary or desirable actions in connection with
their Intellectual Property subject to a security interest hereunder.

IP Security Agreement - BioAmber Inc.
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7. Counterparts. This Agreement may be executed in any number of counterparts and
by different parties in separate counterparts, each of which when so executed shall be deemed to
be an original and all of which taken together shall constitute one and the same agreement.
Signature pages may be detached from multiple separate counterparts and attached to a single
counterpart. Delivery of an executed signature page of this Agreement by facsimile transmission
or electronic transmission shall be as effective as delivery of a manually executed counterpart
hereof.

8. Choice of Law, Venue, Jury Trial Waiver.

(a) Governing Law. California law governs the Loan Documents without regard
to principles of conflicts of law. Grantors and Agent each submit to the exclusive jurisdiction of
the State and Federal courts in Los Angeles County, California; provided, however, that nothing
in this Agreement shall be deemed to operate to preclude Agent from bringing suit or taking
other legal action in any other jurisdiction to realize on the Collateral or any other security for
the Obligations, or to enforce a judgment or other court order in favor of Agent. Grantors
expressly submit and consent in advance to such jurisdiction in any action or suit commenced in
any such court, and each Grantor hereby waives any objection that it may have based upon lack
of personal jurisdiction, improper venue, or forum non conveniens and hereby consents to the
granting of such legal or equitable relief as is deemed appropriate by such court. Each Grantor
hereby waives personal service of the summons, complaints, and other process issued in such
action or suit and agrees that service of such summons, complaints, and other process may be
made by registered or certified mail addressed to Grantor at the address set forth in, or
subsequently provided by Grantors in accordance with, Section 10 of the Credit Agreement and
that service so made shall be deemed completed upon the earlier to occur of Grantors’ actual
receipt thereof or three (3) days after deposit in the U.S. mails, proper postage prepaid.

(b) Waiver of Jury Trial. TO THE FULLEST EXTENT PERMITTED BY
APPLICABLE LAW, GRANTORS AND AGENT EACH WAIVE THEIR RIGHT TO A
JURY TRIAL OF ANY CLAIM OR CAUSE OF ACTION ARISING OUT OF OR
BASED UPON THE LOAN DOCUMENTS, INCLUDING CONTRACT, TORT,
BREACH OF DUTY AND ALL OTHER CLAIMS. THIS WAIVER IS A MATERIAL
INDUCEMENT FOR BOTH PARTIES TO ENTER INTO THIS AGREEMENT. EACH
PARTY HAS REVIEWED THIS WAIVER WITH ITS COUNSEL.

(c) Judicial Reference. WITHOUT INTENDING IN ANY WAY TO LIMIT
THE PARTIES” AGREEMENT TO WAIVE THEIR RESPECTIVE RIGHT TO A TRIAL BY
JURY, if the above waiver of the right to a trial by jury is not enforceable, the parties hereto
agree that any and all disputes or controversies of any nature between them arising at any time
shall be decided by a reference to a private judge, mutually selected by the parties (or, if they
cannot agree, by the Presiding Judge of Los Angeles County, California Superior Court)
appointed in accordance with California Code of Civil Procedure Section 638 (or pursuant to
comparable provisions of federal law if the dispute falls within the exclusive jurisdiction of the
federal courts), sitting without a jury, in Los Angeles County, California; and the parties hereby
submit to the jurisdiction of such court. The reference proceedings shall be conducted pursuant
to and in accordance with the provisions of California Code of Civil Procedure §§ 638 through
645.1, inclusive. The private judge shall have the power, among others, to grant provisional
relief, including without limitation, entering temporary restraining orders, issuing preliminary
and permanent injunctions and appointing receivers. All such proceedings shall be closed to the

3
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public and confidential and all records relating thereto shall be permanently sealed. If during the
course of any dispute, a party desires to seek provisional relief, but a judge has not been
appointed at that point pursuant to the judicial reference procedures, then such party may apply
to the Los Angeles County, California Superior Court for such relief. The proceeding before the
private judge shall be conducted in the same manner as it would be before a court under the rules
of evidence applicable to judicial proceedings. The parties shall be entitled to discovery which
shall be conducted in the same manner as it would be before a court under the rules of discovery
applicable to judicial proceedings. The private judge shall oversee discovery and may enforce all
discovery rules and orders applicable to judicial proceedings in the same manner as a trial court
judge.

(d) Scope of Authority. The parties agree that the selected or appointed private
judge shall have the power to decide all issues in the action or proceeding, whether of fact or of
law, and shall report a statement of decision thereon pursuant to California Code of Civil
Procedure § 644(a). Nothing in this paragraph shall limit the right of any party at any time to
exercise self-help remedies, foreclose against collateral, or obtain provisional remedies. The
private judge shall also determine all issues relating to the applicability, interpretation, and
enforceability of this paragraph.

[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREOF, cach Grantor has caused this Intellectual Property Security
Agreement to be executed and delivered by its duly anthorized officer as of the daie first set forth
abave,

GRANTORS:
BisAmber inc

WName: Jean-Frangois
Title: Chief Exeouti l‘(c Officer

=

Nu- ~ Vo
By HIRY

Mame: Joan
Title: V{nﬂn

Iiichel Famel
}t‘ Mdnw&

BioAmber Canada Inc.

By: )
Hame: Tean-Frangoisg §o8

Title: President

Sineven Biopolymers fuc,

e [

By: N P S
Name: Jesn-Frango i Hue
Title: President ¢

Binamber S.A.5.

bl BN

N N
By: i S
Mame: Jean-Frangoi§ Thae
Title: Presdent ¢

AGENT:
Ghsidian Agency Serviees, Tne

Name: I 0\'\"ux‘d M. Levkowiiz
Title: President

WP Buenity Agrocment - ThoAmber

TRADEMARK
REEL: 005442 FRAME: 0189




IN WITNESS WHEREOF, each Grantor has caused this Intellectual Property Security
Agreement to be executed and delivered by its duly authorized officer as of the date first set forth

above,

1P Secusity Agreement - BioAmber

GRANTORS:
BioAmber Ine.

B
Name: Jean-Frangois Huc
Title: Chief Executive Officer

BiocAmber International 8.3 vk

By:
Name: Jean-Frangois Hue
Title: Manager

By:
Name: Jean~ Michel Hamelle
Title: Manager

BioAmber Canada Inc.

By
Name: Jean-Frangois Huc
Title: President

Sinoven Biopoiymers Ine.
By:

MName: Jean-Frangois Hue
Title: President

BioAmber 5.A.8.

By:
Name: Jean-Frangois Huc
Title: President

AGENT:
Obsidian Agency Seryiecs, Ing.
Sl ’

=
e
e

Name: Howard M. Levkowitz
Title: President
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SCHEDULE 1
TO
INTELLECTUAL PROPERTY SECURITY AGREEMENT

See Attached

IP Security Agreement - BioAmber
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Title

*-APPLICATION-*

Title of Work:

BIOAMBER CORPORATE COMPOSITE LOGO

Completion/ Publication
Year of Completion:

2014

Author
n Author:

Author Created:

Work made for hire:

Citizen of:

ORFA%o DESIGN & COMMUNICATIONS INC.

2-D artwork

Yes

Canada

Copyright claimant
Copyright Claimant:

Transfer Statement:

Rights and Permissions

BIOAMBER INC.
3850 Annapolis Ln N, Suite 180, Plymouth, MN, 55447, United States

By written agreement

BIOAMBER INC.
1250 Rene Levesque Blvd West

Suite 4110
Montreal, H3B 4W8 Canada

Organization Name:
Address:
Certification
Name:
Date:

Paula DeGrandis
October 8, 2014
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Registration #:
Service Request #: 1-1809175081
Priority: Routine Application Date: October §, 2014 03:54:35 PM

Correspondent

Name: Paula DeGrandis
Email: paula.degrandis @bio-amber.com Telephone: 763-404-4660

Address: 3850 Annapolis Ln N
Suite 180
Plymouth, MN 55447 United States

Mail Certificate
BIOAMBER INC.
1250 Rene Levesque Blvd West
Suite 4110
Montreal, H3B 4W8 Canada
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