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TRADEMARK ASSIGNMENT

This Trademark Assignment is effective this 39 day of September, 2014, between Marc
Michalowski (“Assignor”™) and Valor Federal Credit Union (“Assignee”), a federally chartered
credit union {the “Agreement”™).

WHEREAS, Assignor, is the owner of a certain trademark identified as follows: Power
Banking, application filed with the United States Patent and Trademark Office, Serial No.
86383875, on September 3, 2014, in International Class 036 for credit union services, referenced
and incorporated hereto as Exhibit A (“Trademark™};

WHEREAS, Assignee, wishes to acquire the entire rights, title, interest and goodwill in
the Trademark.

NOW, THEREFORE, for good and valuable consideration, the receipt and adequacy of
which are acknowiedged, the parties hereby agree as set forth below:

i Assignment. Assignor hereby assigns, transfers and conveys to Assignee the
entire rights, title, interest in and to the Trademark in the United States and all jurisdictions
outside the United States, together with the goodwill of the business (including, without
Himitation, the right to renew any registrations included in the Trademark, the right to apply for
trademark registrations within or outside the United States based in whole or in part upon the
Trademark, and any priority rights that may srise from the Trademark).

2. Represeniations and Warranties. Assignor represents and warrants 1o Assignee:

ay Assignor has the right, power and authority to enter into this Agreernent;

by Assignor is the exclusive owner of all rights, title and interest, including all
intellectual property rights, in the Trademark; and

¢} Assignor is not subject to any agreement, judgment or order inconsistent with
the terms of this Agreement.
3. Entire Agreement. This Agreement contalns the entire understanding and
agreement between the parties heroto with respect to its subject matter and supersedes any prior
or contemporaneous written or oral agreements, representations or warranties between the parties
respecting the subject matter hereof.

4. Amendment. This Agreement may be amended only by a writing signed by both
parties,
s, Severability. If any term, provision, covenant or condition of this Agreement, or

the application thereof to any person, place or circumstance, shall be held by a court of
competent jurisdiction to be invalid, unenforceable or void, the remainder of this Agreement and
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such term, provision, covenant or condition as applied to other persons, places and circumstances
shall remain in full force and effect.

6. Agreement to Perform Necessary Acts. Assignor authorizes the United States
Patent and Trademark Office and any applicable jurisdictions outside the United States to record
the transfer of the registration and/or apphcaiion for registration set forth in Exhibit A to
Assignee. Assignor agrees to perform any further acts and execute any documents that may be
reasonably necessary to carry out the provisions of this Agreement.

7. Govering lLaw. This Agreement shall be construed in accordance with, and all
actions arising hereunder shall be governed by, the laws of the State of Pennsylvania,

IN WITNESS WHEREOQF, the partics have executed this Agreement as of the date first
above written,

ASSIGNOR: ASSIGNEE:
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v By: Amy Crain, Marketing Manager
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EXHIBIT A

Power Banking Trademark, filed with the United States Patent and Trademark Office, Serial No.
86383875, on September 3, 2014, in Internatioval Class 036 for credif union services
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