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INTELLECTUAL PROPERTY BILL OF SALE AND ASSIGNMENT

THIS INTELLECTUAL PROPERTY BILL OF SALE AND ASSIGNMENT
(“IP_Assignment”) is made as of March 27, 2015, by and among Precision
Manufacturing, LLC (“OpCo™), Precision Manufacturing Real Estate, LLC, (“RealCo”,

LLC, a Delaware limited liability company (“Assignee™), and The PrivateBank and Trust
Company (“Lender™).

WHEREAS, Assignors, Precision Boilers, LLC, Precision Boilers Disc Inc. and
SC Precision Manufacturing, LLC, Vapor Power International, LLC, a Delaware limited
liability company (“Vapor™), entered into an UCC Sale Agreement dated as of March 13,
2015 (“UCC_Sale Agreement”), in accordance with which Assignors’ business and
related assets, including trademarks, trade names, other trade identities, copyrights,
patents, patent applications and inventions are to be assigned and transferred to Vapor or
its nominee;

WHEREAS, Assignee is a wholly-owned subsidiary of Vapor, and has been
designated by Vapor to be the assignee of the Marks and Patents (as cach term is defined
below) under the UCC Sale Agreement;

WHEREAS, Assignors own all right, title and interest in and to the trademarks,
tradenames, service marks, service names, brand names, symbols, logos, designs, domain
names, websites, URLs, royalties, registrations and all other rights associated with the
foregoing in Section 1(f) of the UCC Sale Agreement, as well as various common law
marks and trade identities used in comnection with the business, including without
limitation those set forth on Schedule A hereto, to be transferred to Assignee pursuant to
the UCC Sale Agreement {collectively, the “Marks™).

WHEREAS, Assignors own all right, title and interest in and to the patents and
patent applications, know how, techniques, registrations and all other rights associated
with the foregoing in Section 1{f) of the UCC Sale Agreement, including without
limitation those set forth on Schedule B hereto, together with all improvements thereon and
betterments thereof, all divisions, continuations and reissues thereof and substitutions of or for
said applications, and all rights and privileges under the Letters Patent that may be granted
therefor, including the right to claim the benefit of an earlier filing date for the same invention in
a foreign country {collectively, the “Patents™).

WHEREAS, Assignors wish to assign, and Assignee wishes to acquire, all of
Assignors’ right, title and interest in and to the Patents, throughout the world.

WHEREAS, Assignors wish to assign, and Assignee wishes to acquire, all right,
titte and interest in and to the Marks, together with the goodwill of the business
symbolized by and associated with the Marks and the registrations and applications
therefor.
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NOW, THEREFORE, in consideration of the promises and of the mutual
covenants and conditions contained herein, and for other good and valuable
consideration, the receipt and adequacy of which are hereby acknowledged, Assignors
and Assignee hereby agree as follows:

1. Each Assignor hereby sells, assigns and transfers to Assignee all right, title and
interest in and to the Marks including without limitation the registrations, trade
names and marks identified on Schedule A hereto, together with the goodwill of
the business symbolized by and associated with the Marks; all rights to seek
applications for registration of the Marks; all rights to use the Marks in the
Assignee’s conduct of the business; and all rights, past and future, to causes of
action for infringement of the Marks and the rights assigned hereunder.

2. Each Assignor hereby sells, assigns, transfers, and sets over to Assignee, such
Assignor’s entire right, title and interest in and to the Patents throughout the
world, the inventions claimed therein, any renewals, continuations, divisionals,
continuations-in-part {in whole or in part} filed by Assignee, including all Letters
Patent of the United States and all re-examinations, re-issues and extensions
thereof and all patents for industrial property protection in other countries and
jurisdictions that may be granted thereon, and all rights to claim priority on the
basis of such application(s), and the right to bring actions for past or future
infringements or other violations of the rights assigned herein; and such Assignor
hereby authorizes and requests the Commissioner of Patents and Trademarks of
the United States and the patent authorities of other countries and jurisdictions to
issue all Patents, hereafter in accordance with the terms of this Assignment.

3. Each Assignor hereby agrees that it will promptly communicate to the aforesaid
Assignee or its assigns full and complete information concerning said
improvements or betterments of the inventions disclosed in said application, and
will cooperate at any time upon request of said assignee or its assigns, at its
expense, in the procurement of patent protection to cover the inventions herein
assigned and to be assigned, including the execution of new, divisional,
continuing and reissue applications; will make all rightful oaths, will testify in any
proceedings in the United States Patent Office or in the Courts, and generally will
do everything lawfully possible to aid said assignee, its successors, assigns and
nominees to obtain, enjoy and enforce proper patent protection for the inventions
embraced within the terms of this document.

4. Each Assignor hereby further covenants that: such Assignor has the full right to
convey the interest assigned by this IP Assignment; such Assignor shall cooperate
with Assignee, at Assignee’s request, to execute all documents reasonably
necessary to perfect the interests assigned hereby; and such Assignor has not
executed and will not execute any agreement in conflict with this IP Assignment.

5. This IP Assignment shall be governed by and construed in accordance with the
internal laws {and not the law of conflicts) of the State of [linois,
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6. This IP Assignment may be executed in one or more counterparts, all of which
taken together shall constitute one and the same instrument. A signed counterpart
is as binding as an original. A facsimile or PDF signature shall be treated as an
original signature,

[THE REMAINDER OF THIS PAGE LEFT BLANK INTENTIONALLY]
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IN WITNESS WHEREOF, cach of the undersigned have caused this [P
Assignment to be duly executed as of the date first above written.
ASSIGNORS:

PRECISION MANUFACTURFNG LLC

o (LY

Name: Chad Raeﬁ@i
Title: Chairman

PRECISION MANUFACTURING REAL
ESTATE, LLC

By: (%—*'{i

Name: Chad Riedel
Title: Chairman

ASSIGNEE:
VP PRECISION HOLDINGS, LLC
By

Name:
Title:

l\“!“i

S
Acknowledged and sgreed:
7

LENDER: ‘;’
5
THE }.’iii&»f"ﬁ’i*;;i*fiﬁu\m AND TRUST COMPANY

By: *

Name: Hs\éﬁ Hrupek
Title: N}m‘;a,gm\ Director
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IN WITNESS WHEREOF, cach of the undersigned have caused this [P
Assignment to be duly executed as of the date first above written,
ASSIGNORS:
PRECISION MANUFACTURING, LLC
By

Name: Chad Riedsl
Title: Chairman

PRECISION MANUFACTURING REAL
ESTATE, LLC

By
Name: Chad Rieds!
Title: Chainman

ASRIGNEE:

VPI PRECISION HOLDINGS, LLC
¢ / ;

By: t‘!{‘*‘-"" }!“ S{“ég\x\igi‘sﬁm\;;;‘&{wv.

Name: Lee A. Vandermyde
Title: Secretary

s
g

Acknowiedged snd agi‘:‘émi:
J

&

LENDER:

THE PREVAT%\E{&NK AND TRUST COMPANY

B
&

By: -
Name: Bugtt Hrupek
Title: Mafaging Director

&
.
Kl
)
&
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SCHEDULE A

{(Trademark Assignment)

Registered Trademarks

| Renewad ¢ {Int! Class: 11) . Precision
i Supplemental | thermal storage - Manufacturing, LLC
' RN: 1735843 i Register | system comprising . (Delaware Limited
| SN: 74191066 | November 24, 2012 the following major | Liability Company)
. paris - a storage . 75 14th Street N.E,
- vessel for storinga | Suite 2700
- selected heat | Atianta
| transfer fluid; ¢ Georgia

 heating elements for | 303097602
| heating the heat
i transfer fluid; and

i sxternal heat

i exchangers for

| iransferring heat

. from heat transfer
 fluid to selected

| system fluids such

. as water for use in

- hot water systems

- and air heating

| systems for

. industrial,

. commercial and

! residential use

Other Marks, Trade Names and Domain Names

<www .precisionboilers.com>
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SCHEDULEB

{Patent Assipnment)
Patents
Patent No. App. Neo, Title Patent Issue Daie
6817319 10/721,918 Boiler November 16, 2004
5277869 ' 08/008,870 Process and System | January 11, 1994
- for Biologically

Neutralizing Waste

Material
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