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RELEASE AND TERMINATION AGREEMENT
("Release Agreement™

(1) INDUSTRIAL AND COMMERCIAL BANK OF CHINA (EUROPE) S.A. or, in short,
ICBC (Europe) S.A., a bank organized under the laws of Luxembourg and with legal
office in Luxembourg, Boulevard Royal 32, L-2449, registered to the registre de
commerce et des soclétés de Luxembourg under no. B 119320 and acting through its
own minor office located in Milan, via Tommaso Grossi 2, 20121, Milan (italy),
registered to the Register of Companies of Milan under no. 07132530950 and to the
official register held at the Bank of Italy under no. 5727 (classification Branches of
foreign banks), hereinafter referred to as ICBC-, legally represented by JIN
YANGKUN, born in Zhejiang (China) on August 17, 1965, with address for service in
the company's legal office, duly authorized to sign this Release Agreement based on
the proxy dated as of May 30, 2013, regularly filed at the Chamber of Commerce of
Milan

WHEREAS:

(A)  Within the debt restructuring of Ferretti S.p.A, a joint-stock company with a sole
partner, organized under the laws of ltaly, tax code and number of registration to the
Register of Companies of Rimini 04455970968, with legal office in via Irma Bandiera
62, 47841 Cattolica (RN), italy, hereinafter referred to as the "Company", as per art.
182-bis of the Italian law on bankruptcy and, among other things, in order to enforce
the corresponding debt restructuring agreement signed by the Company, The Royal
Bank of Scotland PLC, Branch of Milan, Weichai Holding Group Hong Kong
fnvestment Co. Ltd., Special Opportunities Portfolio | SPC on behalf of SVP Portfolio,
Field Point V S.a.r.l. and Brookside S.a.r.l. on February 29, 2012, approved by the
Court of Forli and published at the Register of Companies of Rimini on June 13, 2012
(hereinafter referred to as the Debt Restructuring Agreement), on April 6, 2012
ICBC and the Company signed a financing contract pursuant to art 15 and foll, of the
Decree of the President of the Halian Republic no. 601/1973, according to which,
among other things, ICBC granted to the Company, subject to the fulfilment of given
binding conditions provided for therein, including the approval of the Debt
Restructuring Agreement; (i) a term line of credit for a maximum amount of
116,570,000.00 Euros, (ii) a "multicurrency revolving” line of credit for a maximum
amount of 80,000,000.00 Euros, and (iii) a "revolving” line of credit for a maximum
amount of 15,000,000.00 (the "Financing Contract, with later amendments and
additions).

(B) Within the Financing Contract:

(i} with a pledge agreement signed on July 12, 2012 and authenticated by Notary
Public Renata Mariella, index no. 30738, file no. 9147, hereinafter referred to
as the "Pledge Agreement”, the Company granted to ICBC a pledge (the
"Pledge") on the trademarks of the Company listed in Annex 1 and Annex 2
(jointly, the "industrial Property Rights");
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(i) with a special privilege agreement signed on July 12, 2012 and authenticated
by Notary Public Renata Mariella, index no. 30737, file no. 91486, hereinafter
referred to as the "Special Privilege Agreement” and, together with the Piedge
Agreement, as the "Security Documents”, the Company granted to ICBC a
special privilege on the Assets (as defined in the Special Privilege Agreement)
of the Company (the "Special Privilege" and, together with the Pledge", the
"Securities").

(C)  After (j) the total payment of any amount due pursuant to the Financing Contract and
the extinction of the entire Available Commitment, as defined in the Financing Contract, in
relation to the Revoiving Facilities, as defined in the Financing Contract, and (i} the delivery
of the Support Documents, as defined in the Pledge Agreement and in the Special Privilege
Agreement, ICBC, in its capacity as secured creditor and Security Agent, as defined in the
Financing Contract, is willing fo release and terminate the Pledge and the Special Privilege.

ik

1. INTERPRETATION

Unless otherwise defined herein, all terms used herein shall have the same meaning as in
the Financing Contract and the Security Documents.

Reference to any document, deed or agreement shall be understood as referring to that
document, deed or agreement with ali the relative changes, amendments or additions.

2. OPENING REMARKS
The opening remarks of the present Release Agreement are an integral part thereof.
3. SECURITY RELEASE
With the present Release Agreement, ICBC irrevocably and unconditionaily:
(a) releases and terminates the Pledge and the Special Privilege;

(b) acknowledges that the Pledge, the Special Privilege and all the other security
rights under the Pledge Agreement and the Special Privilege Agreement
cease to be enforced starting from the date of the present Release
Agreement;

(c) authorizes the Company to take all the legal actions needed to enforce the
Pledge release agreement (in particular, without limitations thereto, the
actions provided for (i) by articies 138 and foll. and 195 and foll. of the ltalian
Industrial Property Code; (ii} by articles 19 and 23 of Regulation EC no.
207/2009 and by other applicable community rules; and (iii) by article 119 of
Regulation EC no. 2868/95 and by article 20 of the Common Regulations
under the Madrid Agreement concerning the international registration of
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marks and of the Protocol relating to that Agreement as well as by other
applicable rules), including the registration of the present Agreement to the
qualified registers:

(d) authorizes the Company to take all the legal actions needed to enforce the
Special Privilege release agreement (in particular, without limitations thereto,
the actions provided for by article 1524 of the italian Civil Code and by article
46, paragraph 3 of the ltalian Legislative Decree dated September 1, 1993,
no. 385 with later amendments and additions);

(e) undertakes, at the request of the Company, to sign all the documents and to
take all the legal actions needed and deemed appropriate to perfect the
termination of the Pledge and of the Special Privilege towards the Company
itself and third parties; and

{f) waves any and all current and future rights and claims that may arise from or
be linked to the Pledge Agreement and the Special Privilege Agreement.

4. GOVERNING LAW AND JURISDICTION

(@) This Release Agreement shall be governed in all respects by the law of Haly and
interpreted pursuant thereto.

(b} Any dispute arising from the present Release Agreement shall be exclusively settled
by the Court of Milan.

S. FURTHER PROVISIONS

(@) The present agreement shall be subject to the tax incentives provided for by the
Decree of the President of the Italian Republic dated September 29, 1973 no. 601.

{b) All the taxes, charges and expenses concerning the present agreement, including
notary public fees, shall be borne by Ferretti.

SIGNED JIN YANGKUN

INDEX NQ. 62309 File no. 25188
SIGNATURE AUTHENTICATION

|, the undersigned, dr. Enrico Lainati, Notary Public living in Milan and registered to the
Notary Public Board of Mitan, hereby certify that Mr

JIN YANGKUN born in Zhejiang on August 17, 1965, with address for service in the
company's legal office, whose personal identity, job title and powers are known to me, takes
part to the present agreement in his capacity as the proxy of "INDUSTRIAL AND
COMMERCIAL BANK OF CHINA (EUROPE) SA.", with legal office in Luxembourg,
Boulevard Royal 32, £.-2449 and minor office in Milan, via Tommaso Grossi n. 2, a company
registered to the Rgister of Companies of the CHAMBER OF COMMERCE of MILAN - tax code
07132530960, he being provided with the necessary powers based on a proxy signed on
May 30 2013, which was duly filed at the corresponding Register of Companies, and signs,
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before me, at the foot and on the sides, the present agreement and the relative annexes,
after | have read them out loud, at approximately four p.m..

Milan, Largo Donegani, 2, on the seventh of January two thousand fifteen

Signed Enrico Lainati, Notary Public
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ATTO DI LIBERAZIONE E ASSENSO ALLA CANCELLAZIONE
{“Atlo di Liberazione™}

{1} INDUSTRIAL AND COMMERCIAL BANK OF CHINA {EUROPE) S.A. o, in forma abbrevigia,
IGBC (Europe) S.A., una benca costituita al senst del diritty lussemburghese con sede legale In
Lussemburgo, Boulevard Royal 32, L-2448, [iscritta af registre de comimsroe ef des sotldlds .o
Luxemiourg con n, B 119320, che agisce per il tramite della propria sede secondaria ¢ Miano, con
sada In via Tommaso Grossl 2, 20121, Miano (talla), Iscrita presso ¥ Registro delle Imprese di
Milano a} n, 07132530980, iscritto ai'Albo lenato presso la Banca d'italia al n. 5727 (dlassificazione
Fikali di banche estere} (CBGY, mappresentala da JIN YANGKUN, neto a Znefiang {Cina) il 17
agosio 19685, domisiiato per  cardca presse fa sede scciale, debitamente aulorizzate a!
compimento di tale Atto di Liberazione In vill df procura institoria In data 30 maggio 2013
regolarmente depositata prezso la CCIAA df MBano ' ;

PREMESSO CHE:

(A}  Nel contesto delta istrutiurarione dei dabiti di Ferratt S.p.A., tina socletd per azioni con sodio unico
costiluita =i sensi del diritc Baliano, codice fiscale e numero dt iscrizione al Regletro defle imprase dl
Rirmini 04485970668 con sede legale in via lrma Bandlera 62, 47841 Cattolica (RN}, Halia {ia
"Soclets”) ai sensi deffarficolo 1682-bis dele Legge Falimentare ed al fine i, inter afla, dare
esecuzione al relativo accordo di dstrutturazione o debiti sottoscritto tra ig Socistd, The Royal Bani
of Scotland PLC, Fifiale of Milano, Weichai Holding Group Hong Kong Investment Co, Ltd., Special
Cpportunities Perifalio 1 SPC per conto di SVP Portlolio, Field Point V 8.4 1.}, e Brookside S.a rlil 29
febbralo 2012, omelogato dal Tribunale ¢ Forll & pubblicafo presso il Registro delle tmpress di
Rimini il 13 giugno 2012 {'Accordo di Ristrutturazione del Debiti}, in data 6 apriia 20121CBC ela.
sosigil hanno sottoscritte un contratto df finanziamento ai sansi delfart 15 e ss. del Dagrey del .
Preskente della Repubblica n. 60174973, ai sens! del quale, Inter alla, 1IGBC ba wuncesso alla
Societd, subordinatamente & scddisfacimento di determinate condiziont sospensive ivi previste,
inciusa f'omologa dell'Accordo di Ristrutiurazione dei Deblti: (i} una linea di credlio a tenmine per’
timporto massimo di Eure 118.670,000,00, {1} una finea df credito dl tipo “multicurrency revoiving®
per fimports massime df Ewo 80.000.000,00 e ()} una fnea di credito di tipo *revolving® per.
timporto massimo df Eyre 14.000.000,00 (il “Contratto di Finanzizmento”, come successivamente.
modificalo e integrato). :

{B)  Nel contesto del Contratto di Finanzigmento:

(i} oon allo dl pegno in data 12 luglo 2012 aulenticato nelle firme dal Notaio dolioressa Rensta
Marlella, Repertorlo n. 30738, Raccolla n. 9147 (*Atto di Pegno®), Iz Societd ha costiuiio!
In favore di ICBC un pegno (I “Pegno”} sui marchl di impresa della Sadietd micdesima:
indlcail neff'Allegsato 1 e neilAllegato 2 {congluntamente, i “Dirithi di Proprietd Industriale™; |

{ii} con allo di privilegio speciale In data 12 luglio 2012, "autenticeto nelle firme dat Notaio:
dottoressa Renata Marlella, Repertorio n. 30737, Raccolta n. 8146 ("Atto dl Privilegio
Specialy” e, congiuntamente aifAtto di Pagno, | "Document] di Garanzia®), la Societs ha:
costiluito In favore di ICBC un privileglo speciale sul Beni (cosi come definlll nelfAto i
Privilegio Speclale) defla Soclets medesims (1 “Privilegio Speciale’ e, songliuntamente al.
Pegno, le *Garanzia"), : o :

{C) A seguilo {I} del pagamento hntegrale di ogni ammontare dovuto al sensi deb Contrstto di
Finanziamento e della cancellezione defia lotalltd delAffidamenta Disponiblle {Avallable
Cormmitment, cosi come definito nel Contratto di Finanzigmento) In relazione slie Linee Rolative !
(Revolving Feciliffes, cosi come definite nel Contratto di Finanziamento), e (i) della consegra dei !
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Bocumentl d} Conforto (come definiti nelfAtto di'Pegno e neifAito di Privilegio Speciale) ICBC, I
qualith of creditore garantito s di Agente per le Garanzle (Security Agent, cos! come definito ne!
Conlratio di Finanziamenlo), intende Fhsrare & assentire alla cancellazione del Pegno e del
Privieglo Spedlaie, :

ik

1. INTERPRETAZIONE

! termini definil) net Contratic di Finanziamento o nef Documentl di Garanzia avranno nal ‘presente
Atto di Liberazions i medesimo significato, salve ove diversamente previsto,

it riferimento a qualsias) documento, atfo o accords & da inlendersi riferito & quel documento, atto o
acconda cos! come modificaty, novato o integrato di volig In voita, :

2.. PREMESSE

Le Premesse al presente Atto di Liberazione costituiscons parle Integrando delio stesso,

3. LIBERAZIONE DELL£ GARANZIE
Con i presente Ato di Liberazione, ICBC hrevocabiiments & incondizionatamente:
{a) libera e acconsente alla cancellazione deal Pegno ¢ del Privilagio Speciale;

wemr & (B} viconosce che dLPegnn, il Privilaglo Speciale e ogni atfro diritfo resle di garanzia g;_s?}uiéb &l
* sepgi. dellAtto di Pegno e deffAtto di Brivilegio Speciale cessano df aveis -efficaviga
decorrere daliz data del presente Atto di Liberazione; T

(c) autorizza la Socleld ad effettyare wite lo formalitd necessare a dara alto deila liberazione |
del Pegno (ed In parlicolare, senza fimitazion], le formafits praviste () dagli articoli 138 &
seguent! ¢ 195 e sequenti del Codice dells Propriet Industriale; () dagll articoli 19 e 23 del :
Regolamento CE 207/2009 e delle alire nome comunitarie applicabfli; e (i) dal'aricolo 119
del Regolamento CE 2868/95 e daflarticolo 20 del Regolamento ¢l esecuzlone deif Accordo |
di Madrid per fa registraziona intemazionale dei marchi e dei Protocollo relative a defio :
Accordo e delie altre norme applicabll), vi Inclusa ia trasorizione del presente Atto i |
Liberazione presso | compstentl registss :

autorizza i compimento o! tutte fe formalits Recessarie per dare atto delia iberazione del
Privilegio Speciale (ed in parficolare, senza lmitazieni, ke formaitts di cul alfarticolo 1524 del |
Codice Civile & dellarticolo 48, comma 3 del Dacreto Legistalive 1 settembre 1993, n, 385, |
come successivamente modificatn ed Integrata)y, :

{d

~

si impegne, su richiesta delia Societ, a soltoscrivere qualsiast altre documento e agomein : j -
essefe ognl altra formalita necessarle ed opportupa ai fine di perfezlonare fa canceliazione
del Pegno e del Priviteglo Speciale net confronti deld Societa medesima e di terzi; e :

(e

[

f rinuncls a qualsiasi dintto o preteea, presente o fulura, derivante da, o cdnnessa 8, 'Aflodi | : .
Pegno ¢ alfAtlo di Privileglo Speciale, : ‘
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4. LEGGE APPLICABILE E FORC COMPETENTE

(a) 1} presente Aflo di Liberazione & refto dalla legge Haliana e dovrd essere Interpretaio In
venformita con Ja stessa.

(b) Per qualsiasi controversia desiverte dal presents Atte di Uiberazions, sard esclusivemente
corpetente # Foro di Milano.

5. ALTRE DISPOSIZIONI

(8} Si chiede che at presente atfo vengano applicats le agevolazieni fiscall di cui af DB R, 29
saltambre 1673 n. 8011, )

{b} Qualslas] tassa, costa o spesa relativa al presents Aﬁé. ivi compresi gli onorari notarili, sard
ad esclusivo carleo di Pereaty,

F.to JIN YANGKUN

N. 62308 ¢! Repertorio N. 26188 di Reccolla
AUTENTICA Dl FIRMA - )

Cerfico o sottoscritto dr. Enrico Luinatl Notaio residente In Milano, Iseritto presso fi collegio notarife di

Miiano, ¢he il signor

JIN YANGKUN nato 2 Zhejlang I} 17 agosto 1985 domiciliato presse la sede soclale che Interviens al,
presente aito nelia qualith di procuralore della "INDUSTRIAL AND COMMERGIAL BANK OF CHINA:

{EUROPE) 8.A.% con sede legale in Lussemburgo, Boulevard Royal 32, L2449, sode secondania in Milano,

via Tommaso Grassl n. 2, fecita hel Reglstio Imprese defla CCIAA di MILANO - codice fscale n,
07132530080, murilo degli occomenti polerd in forzs di procura institorfs In data 30 maggle 2013
debitamente depositata presso if compatents Regisiro delle Imprese, delks cui identita personale qualifice 8
poteri, io Nefalo sono certo, ha sotioscrilio afls mia presenza in calee @ a margine il presente sito e i relativi:

allegati, previa lettura da me datana zlfo stesso, alle ore sediel Giica,
Milano, Largo Donegani, 2, sefte gennalo duembaquindict
Firmato Enrico Lainali Notajo '

gy
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