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TRADEMARK

DECLARATION ON THE CHANGE OF CORPORATE NAME

We, KAKAO CORPORATION, verify changed corporate name below as a
result of merger with DAUM COMMUNICATION CORPORATION. The new
corporate name after the merger is DAUM KAKAO CORPORATION.

Change of corporate name is evidenced by the attached certification of all
matters of corporate register.

Corporate Name Change

Before: KAKAQO CORPORATION
After; DAUM KAKAO CORPORATION
Changed date: October 31, 2014
Registered date: October 31, 2014

Signature: ,Zc% Z-

Name: Jeon, Soon Yong
Title: Senior Intellectual Property Manager of Daum Kakao Corporation
Date: June 29 2015

Enclosures: cenrtification of all matters of corporate register (English)
certification of all matters of corporate register (Korean)
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-Certificate of All Matters of Corporate Register (Including Deletions)
[For Submission]

Register No. 009100

Registration No. 110111-1129497

Changed on

Company Name Daum-Communication-Corp- -
Registered on

Changed on Oct. 31, 2014

Daum Kakao Corp.
P Registered on Oct. 31, 2014

: Yeongpyeong-dong) 242, Cheomdan-ro, Jeju-si, Jeju-do,
Head Office epul:ﬁlléyof Rares 9 ) )

Matters Related to Executives

Reap_pointt_ad on March 30, 2011

Address changed on March 23, .2012 Registered on March 30, 2012

Representative Director Choi Se-hoon 671104-+*+¥*x¥x% 1031-804, Wonnohyeong-ro 90, Jeju, Jeju Special Self-
Governing Province (Nohyeong-dong, Nohyeong Apt.)

Reappointed on March 28, 2014 Registered on April 3, 2014

Representative Director Sirgoo Lee 660206-¥*+++¥* 401, 3 floor, UN Village-1-gil, Yongsan-gu, Seoul (Hannam-dong)
Appointed on Oct. 1, 2014 Registered on Oct. 1, 2014

Others
Company name and address of the head office of the transfer agent
Kookmin Bank
9-1, Namdaemun-ro-2-ga, Jung-gu, Seoul

1. Corporate division

On May 1, 2006, part of the company was split off, and Daum Commerce (7" floor, Seowoo Bldg., 837-12, Yeoksam-dong,
Gangnam-gu, Seoul) was established.

1. Merger

On October 1, 2014, Kakao Corp., was merged (6F, Elentec-dong, Pangyo Venture Valley 2-cha, 17 Pangyo-ro 228 beon-gil,
Bundang-gu, Seongname-si, Gyeonggi-do 463-400, Republic of Korea)

Registered on October 1, 2014

1. Description of issued stocks
Type A convertible preferred stock

1. Dividend

(a) Type A preferred stocks. Type A preferred stockholders will non-cumulatively receive dividend equivalent to 4% of the issue
price of each type A preferred stock with the same priority as the dividends paid to type B preferred stockholders, but prior to the
payment of dividends for common stocks as decided when the legally payable dividends were decided by the general meeting of
stockholders, out of the amount that can be legally paid as dividends. All dividends for type A preferred stocks and type B
preferred stocks will be decided and paid according to the equity ratio in proportion to the number of type A preferred stocks and
type B preferred stocks outstanding at the time. Unless preferential dividends for type A and type B preferred stocks are decided
and paid in full according to the above provisions during a certain accounting period, no dividend for common stocks can be
decided or paid.

[Internet issuance] You may identify a barcode at the bottom of the document using a scanner, or enter an issuance confirmation
number at the issuance confirmation menu of Internet Register Office (http://www.iros.go.kr) to verify authenticity of this
document.

The issuance confirmation number is valid five times only, for three months from the date of issue.

Issuance Confirmation Number: 1007-AAPL-OPAY
00008540701061293000511101201212BSDABFEBC1F819670917 10 Date of Issue: 2015/03/26 -1/11-
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Registration No. 009100

(b) Dividend for common stocks. Only after the preferential dividend for type A and B preferred stocks is decided and paid during a
certain accounting period, the dividends for common stocks out of the amount that can be legally paid as dividends may be decided.
As type A preferred stockholders and type B preferred stockholders may participate in the dividends for common stocks along with
common stockholders (“common stockholders™), however, in calculating the number of type A and type B preferred stocks for the
purpose of participation in dividends, within the limits allowed by Korean law, all preferred stocks are regarded as having been
converted into common stocks at the conversion price applicable at the time of dividend payment, and dividends will be paid
according to the ownership of common stocks regarded as converted accordingly.

2. Priority in distribution of residual property during liquidation: If the company is dissolved or liquidated regardless of whether it is
voluntary or involuntary, the residual property to the stockholders of the company must be distributed in the following way within
the limits allowed by Korean law.

(a) Liguidation

(i) Type A preferred stockholders and type B preferred stockholders have the right to receive, out of the residual properties of the
company, (x) the amount corresponding to 100% of the issue price of each preferred stock (the issue price adjusted according to
Article 5), owned by type A preferred stockholders and type B preferred stockholders respectively at the time, and (y) the sum of
the dividends, which were decided for type A and type B preferred stocks, but not paid, with the same priority during liquidation,
but prior to the distribution of the company’s properties to common stockholders (“liquidation preference”). If the residual properties
of the company (hereinafter referred to as the “properties”) that can be distributed to stockholders during liquidation are not
enough to make all payments according to liquidation preference, all residual properties will be distributed to type A preferred
stockholders and type B preferred stockholders in proportion to the number of preferred stocks owned by type A preferred
stockholders and type B preferred stockholders respectively.

(i) If there remain residual properties after distribution thereof according to liquidation preference pursuant to Subparagraph (i) of
Paragraph (a) of Article 2 above, the said residual properties will be distributed to common stockholders, type A preferred
stockholders and type B preferred stockholders in proportion to the number of stocks owned respectively. In this case, in calculating
the number of type A preferred stocks and type B preferred stocks, within the limits allowed by Korean law, all type A preferred
stocks and type B preferred stocks will be regarded as converted into common stocks according to the conversion price valid at the
time (defined below).

(iii) In distributing residual properties according to Paragraph (a) of Article 2 above, the fair prices of securities or assets other than
cash will be determined by nationally accredited independent appraisers appointed by the BOD or liquidator in good faith.

(b) Deemed liquidation: (i) if all or practically all of the properties owned by the company is sold, leased, transferred or otherwise
disposed of by a single transaction or a series of related transactions, (ii) if the company is consolidated, merged, or acquired by
another company by a single transaction or a series of related transactions, and if the stockholders of the company own less than
50% of the total number of voting stocks of the surviving company after the merger (the parent company if the surviving company
is a wholly owned subsidiary) after the merger or acquisition, (iii) if there is a reason for dissolving the company, it will be deemed
to be liquidation or dissolution in Article 2 and within the limits allowed by Korean law. Despite the above provisions, the issuance of
type A preferred stocks by the company will not be deemed to be liquidation or dissolution in Article 2.

3. Voting rights: Unless otherwise requested by Article 3, related laws or the Articles of Incorporation of the company, each common
stock and type A preferred stock will have one voting right. These voting rights will be aggregated with all other voting stocks, and
calculated separately by type.

Issuance Confirmation Number: 1007-AAPL-OPAYV
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Registration No. 009100

Registered on October 1, 2014
1. Description of issued stocks
4. Conversion: Type A preferred stockholders have the following conversion right (“conversion right”).

(a) Right to convert: Each type A preferred stock can be converted into a common stock of the company, which is fully paid and
without any additional obligation to pay, at the head office of the company or the office of the transfer agent of type A preferred
stocks, between the day after the issuance of the said stock (“issue date”) and 10 years thereafter, without payment of additional
money by type A preferred stockholders according to their choice. In this case, type A preferred stocks will be converted into
common stocks corresponding to the number obtained by dividing the original issue price of the stocks by the conversion price at
the time of conversion (described below). The “conversion price” as of the issue date will be the original issue price per type A
preferred stock as of the issue date. This initial conversion price will be adjusted as determined below.

If type A preferred stocks are converted, the company must pay all dividends, which were decided but not paid for the said type A
preferred stocks, in cash or as the common stocks of the company as the case may be.

(b) Exercise of the conversion right: (i) if 2/3 of type A preferred stocks decide, (ii) the public offering or listing of the stocks issued
by the company is completed in the Korean stock market, and/or (iii) the public offering of common stocks, whose public offering
price per stock is more than 1.5 times that of the issue price of type A preferred stock (the issue price adjusted according to Article
5) and whose total public offering amount exceeds \ 30,000,000,000, is completed, type A preferred stockholders must request the
company to convert type A preferred stocks into common stocks at the conversion price at that time, and accordingly the company
must convert type A preferred stocks into common stocks at the conversion price at that time, or in the above case even if type A
preferred stockholders did not request conversion, the company must convert type A preferred stocks into common stocks at the
conversion price at that time. In case of such conversion, within the limits of the amount reserved as profit available for dividend, all
dividends, which were decided but not paid for type A preferred stocks, must be paid in cash or as common stocks of the company
as the case may be.

(c) Conversion procedure

(i) When type A preferred stocks are converted, no odd-lot common stock will be issued. In place of the odd-lot stocks the
stockholder is supposed to receive, the company will pay the amount, obtained by multiplying the odd-lot stocks by the fair market
price of a common stock determined by the BOD in good faith, in cash.

(ii) Before type A preferred stocks are converted into common stocks and the stock certificates for common stocks are received
according to Paragraph (a) of Article 4, the stock certificates for type A preferred stocks must be lawfully endorsed and submitted to
the company or the transfer agent, and the intent to convert type A preferred stocks must be notified in writing. The company must
(A) make sure that the company or the office of the transfer agent will issue and deliver the stock certificates corresponding to the
number of common stocks to type A preferred stockholders, and (B) pay the cash determined according to Subparagraph (i) of
Paragraph (c) of Article 4 above in place of the odd-lot stocks that can be otherwise issued during this conversion, as soon as
possible after receiving the stock certificates of type A preferred stocks. The above conversion will be deemed to have been done
immediately before the closing of the business of the day when the stock certificates of type A preferred stocks were submitted,
and those who have the right to receive common stocks due to the conversion of type A preferred stocks will be deemed to be the
registered stockholders of the said common stocks as of the above conversion date in all cases.

(iii) In case of conversion according to Paragraph (b) of Article 4, the company must clearly state the effective date of the said
conversion along with other matters relating to it, and notify all type A preferred stockholders in writing. If type A preferred stocks
are converted according to Subparagraph (ii) or (iii) of Paragraph (b) of Article 4, however, within the limits allowed by Korean law,
those who can receive the common stocks issued according to the conversion of type A preferred stocks will not be deemed to have
converted the said type A preferred stocks until the trading of the publicly offered common stocks is closed unless otherwise
requested in the conditions for public offering. When receiving this notification, each type A preferred stockholder must submit the
stock certificates of type A preferred stocks at a place designated in the notification, and after submitting them, each type A
preferred stockholder will receive, (A) the stock certificates corresponding to the number of common stocks that can be received
according to Article 4, and (B) the cash determined by Subparagraph (i) of Paragraph (c) of Article 4 in place of the odd-lot common
stocks that can be issued otherwise during conversion.

Issuance Confirmation Number: 1007-AAPL-OPAYV
00008540701061293000511101201212BSDABFEBC1F819670917 10 Date of Issue: 2015/03/26 -3/11-
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Registration No. 009100

(d) Effect of conversion: After the conversion, no dividend for type A preferred stocks will be paid, and all the rights of type A
preferred stockholders (excluding the right to receive common stocks after submitting the stock certificates of type A preferred
stocks, receive cash in place of the odd-lot common stocks that can be otherwise issued during this conversion, and receive the
dividends that were decided for the said type A preferred stocks but not paid) will be stopped with regard to type A preferred
stocks, and type A preferred stocks cannot be transferred in the stockholders’ list after the conversion, and will not be deemed to
have been issued and continue to exist in any case.

Registered on October 1, 2014
1. Description of issued stocks

5. Adjustment of the conversion price: Within the limits allowed by Korean law, the conversion price of type A preferred stocks will
be adjusted as follows:

(a) Price adjustment due to stock splits and reverse stock splits or combination: If the issued common stocks (due to stock splits,
stock dividends, etc.) were split into a greater number of common stocks, but the number of issued type A preferred stocks was not
split in proportion to this, the conversion price must be reduced in such a way that the corresponding effect of splits may be
produced. If the issued common stocks were combined into a smaller number of common stocks, but the number of issued type A
preferred stocks was not combined in proportion to this, the conversion price must be increased proportionally to produce the
corresponding effect of reverse stock splits or combination.

(b) Price adjustment due to other distributions: If the conversion price of type A preferred stocks was not adjusted otherwise
according to Article 5, and the company distributed securities issued by the company or a 3 party, a debt instrument issued by the
company or a 3 party, other assets (excluding cash dividends), properties, options or rights to common stockholders, or set the
basic date for determining the common stockholders to receive the said distribution, the company will take actions so that type A
preferred stockholders can receive the securities or other assets of the company, which they might have received if type A preferred
stocks had been converted immediately before the basic date, at the same time as the distribution to common stockholders.

(c) Price adjustment due to reclassification, exchange or substitution: If the common stocks to be issued due to the conversion of
type A preferred stocks under the condition described in Article 2 are changed to other types of stocks at the same or different ratio
due to capital adjustment, reclassification or other reasons (excluding stock splits or reverse stock splits mentioned above), in place
of the number of common stocks that could have been otherwise received due to the conversion of type A preferred stocks, each
type A preferred stockholder will have the right to convert the said type A preferred stocks into the number of other types of stocks
that the stockholder, who owns common stocks corresponding to the number of common stocks if the said type A preferred stocks
had been converted into common stocks immediately before such capital adjustment or reclassification, would have received, and it
is based on the additional adjustment stipulated in the description of type A convertible preferred stocks in relation to other types of
stocks.

(d) Price adjustment due to capital adjustment, merger or transfer of assets: In case of capital adjustment of common stocks
(excluding stock splits, reverse stock splits, reclassification or exchange otherwise stipulated in Article 5), or consolidation or merger
with another company or the sale of all or practically all of the company’s assets to a 3™ party (excluding the deemed liquidation
according to Paragraph (b) of Article 2), if type A preferred stockholders converts all type A preferred stocks they own, and if all
type A preferred stocks are converted into common stocks immediately before the aforementioned consolidation, merger or sale,
the company must make sure that they can receive the stocks, securities or other assets of the company (or the surviving company
or succeeding company in case of merger, etc.) that would have been distributed to the said common stocks in case of the
aforementioned consolidation, merger or sale, and in this case, when the provisions of Article 5 are applied in relation to the
subsequent rights and interests of type A preferred stockholders, the company must make sure that appropriate adjustments are
made (as determined by the BOD in good faith) and the provisions specified in Article 5 (including the provision regarding the
change of the conversion price and other provisions related to adjustment) can be applied to the securities or other assets that can
be distributed during the aforementioned conversion of type A preferred stocks as similarly as reasonably possible.

Registered on October 1, 2014
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Registration No. 009100

1. Description of issued stocks
(e) Price adjustment due to the issuance of additional stocks

(i) If the company issues additional stocks at a price lower than the conversion price of type A preferred stocks valid immediately
before the issuance of additional stocks, when issuing additional stocks (defined below) after the issue date, the conversion price
will be automatically adjusted according to the following formula:

0OCS + PCS

NCP = CP x

OCS + AS
CP: The conversion price valid immediately before the issuance of additional stocks
NCP: The new conversion price valid immediately after the issuance of additional stocks
OCS: The total number of fully diluted common stocks outstanding immediately before the issuance of additional stocks

PCS: The total stock payment amount received by the company due to the issuance of addition stocks. The total number of
common stocks that could be purchased according to the conversion price valid immediately before the issuance of additional stocks
AS: The total number of additional stocks issued

(ii) The aforementioned “additional stocks” refer to all common stocks issued or to be issued (or deemed to have been issued) by
the company after the issue date of type A preferred stocks, and include the rights to purchase all types of securities, options and
preemptive rights that can be converted into or exchanged with common stocks, (but not limited to them), but exclude the
following common stocks issued or to be issued for the following reasons:

(1) if the common stocks are issued due to the conversion of type A preferred stocks

(2) if the common stocks are issued due to stock splits that adjusts all types of stocks at the same ratio, stock dividends or capital
adjustment related to the capital stock of the company

(3) if the common stocks are issued due to stock dividends, stock distribution or similar reasons, and if it is stipulated as reasons for
adjustment of the conversion price according to the Articles of Incorporation of the company or the provisions for the type A
convertible preferred stocks

(4) If the common stocks are issued because the employees, directors, consultants, etc, who received the rights according to the
stock options, the plan to give stocks or incentive contracts approved by the general meeting of stockholders or BOD of the
company, exercised the said rights or converted them

(5) If the common stocks are issued because the conversion rights, stock option and other rights to acquire, purchase or underwrite
common stocks, which were issued or given (or the contract regarding which was entered into) before the issue date of type A
preferred stocks, were exercised or converted

(iii) If the price of the stocks the company received for the additional stocks issued by the company (or deemed to have been issued
by the company) is not lower than the conversion price of type A preferred stocks on the date when the addition stocks were issued
(or deemed to have been issued) and the day before the issue date, the number of common stocks, to be issued on account of the
conversion of type A preferred stocks due to the adjustment of the conversion price related to the issuance of additional stocks
mentioned in Article 5, will not be adjusted.

(iv) The amount received by the company for the issuance of additional stocks, will be calculated as follows in Paragraph (e) of
Article 5.

Issuance Confirmation Number: 1007-AAPL-OPAYV
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Registration No. 009100

(A) Cash and assets:

(1) Only if it consists of cash, the said amount will be the sum of the cash the company receives after the deduction of the
reasonable discount, commission or other expenses, which the company was allowed to spend, the company spent, or the company
had a reason to spend in relation to the issuance thereof, e.g. underwriting or otherwise, to the exclusion of the amount paid or to
be paid for the accrued interest.

(2) Only if it consists of assets other than cash, the said amount will be calculated according to the fair market price at the time
when the additional stocks are issued, which is determined by the BOD in good faith and approved by a Korean court.

(3) Only if it consists of the combination of (1) and (2), the said amount will be calculated according to the proportion of cash and
assets that were calculated and received according to (1) and (2) above as determined by the BOD in good faith.

(f) Written confirmation of the adjustment of the conversion price: If the conversion price is adjusted or readjusted according to
Article 5, the company must calculate the adjusted or readjusted price according to Article 5, and provide the written confirmation
of the said adjusted or readjusted price to type A preferred stockholders.

(g) Securing the authorized capital for the stocks to be issued during conversion: The company must secure and maintain the
number of unissued authorized common stocks enough for the issuance of common stocks during this conversion if all previously
issued type A preferred stocks are converted. If the number of unissued authorized common stocks is not enough for the
conversion of all previously issued type A preferred stocks, the company must take all necessary measures to increase the number
of unissued authorized common stocks so that the said number is sufficient for the conversion.

Registered on October 1, 2014
1. Description of issued stocks
Type B convertible preferred stocks
1. Dividends

(a) Type B preferred stocks. Type B preferred stockholders will non-cumulatively receive dividends equivalent to 4% of the issue
price of each type A preferred stock with the same priority as the dividends paid to type A preferred stockholders, but prior to the
payment of dividends for common stocks as decided when the legally payable dividends were decided by the general meeting of
stockholders, out of the amount that can be legally paid as dividends. All dividends for type A preferred stocks and type B preferred
stocks will be decided and paid according to the equity ratio in proportion to the number of type A preferred stocks and type B
stocks outstanding at the time. Unless preferential dividends for type A and type B preferred stocks are decided and paid in full
according to the above provisions during a certain accounting period, no dividend for common stocks can be decided or paid.

(b) Dividend for common stocks. Only after the preferential dividend for type A and B preferred stocks is decided and paid during a
certain accounting period, the dividends for common stocks out of the amount that can be legally paid as dividends may be
decided. As type A preferred stockholders and type B preferred stockholders may participate in the dividends for common stocks
along with common stockholders (“common stockholders™), however, in calculating the number of type A and type B preferred
stocks for the purpose of participation in dividends, within the limits allowed by Korean law, all preferred stocks are regarded as
having been converted into common stocks at the conversion price (defined below) applicable at the time of dividend payment, and
dividends will be paid according to the ownership of common stocks regarded as converted accordingly.

2. Priority in distribution of residual property during liquidation: If the company is dissolved or liquidated regardless of whether it is
voluntary or involuntary, the residual property to the stockholders of the company must be distributed in the following way within
the limits allowed by Korean law.

(a) Liguidation

(i) Type A preferred stockholders and type B preferred stockholders have the right to receive, out of the residual properties of the
company, (x) the amount corresponding to 100% of the issue price of each preferred stock (the issue price adjusted according to
Article 5), owned by type A preferred stockholders and type B preferred stockholders respectively at the time, and (y) the sum of
the dividends, which were decided for type A and type B preferred stocks, but not paid, with the same priority during liquidation,
but prior to the distribution of the company’s properties to common stockholders (“liquidation preference”). If the residual
properties of the company (hereinafter referred to as the “properties”) that can be distributed to stockholders during liquidation are
not enough to make all payments according to liquidation preference, all residual properties will be distributed to type A preferred
stockholders and type B preferred stockholders in proportion to the number of preferred stocks owned by type A preferred
stockholders and type B preferred stockholders respectively.

Issuance Confirmation Number: 1007-AAPL-OPAYV
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Registration No. 009100

(i) If there remain residual properties after distribution thereof according to liquidation preference pursuant to Subparagraph (i) of
Paragraph (a) of Article 2 above, the said residual properties will be distributed to common stockholders, type A preferred
stockholders and type B preferred stockholders in proportion to the number of stocks owned respectively. In this case, in calculating
the number of type A preferred stocks and type B preferred stocks, within the limits allowed by Korean law, all type A preferred
stocks and type B preferred stocks will be regarded as converted into common stocks according to the conversion price valid at the
time.
(iii) In distributing residual properties according to Paragraph (a) of Article 2 above, the fair prices of securities or assets other than
cash will be determined by nationally accredited independent appraisers appointed by the BOD or liquidator in good faith.
(b) Deemed liquidation: (i) if all or practically all of the properties owned by the company is sold, leased, transferred or otherwise
disposed of by a single transaction or a series of related transactions, (ii) if the company is consolidated, merged, or acquired by
another company by a single transaction or a series of related transactions, and if the stockholders of the company own less than
50% of the total number of voting stocks of the surviving company after the merger (the parent company if the surviving company
is a wholly owned subsidiary) after the merger or acquisition, (iii) if there is a reason for dissolving the company, it will be deemed
to be liquidation or dissolution in Article 2 and within the limits allowed by Korean law. Despite the above provisions, the issuance of
type B preferred stocks by the company will not be deemed to be liquidation or dissolution in Article 2.
3. Voting rights: Unless otherwise requested by Article 3, related laws or the Articles of Incorporation of the company, each type B
preferred stock will have one voting right. These voting rights will be aggregated with all other voting stocks, and calculated
separately by type.

Registered on October 1, 2014
1. Description of issued stocks
4. Conversion: Type B preferred stockholders have the following conversion right (“conversion right”).
(a) Right to convert: Each type B preferred stock can be converted into a common stock of the company, which is fully paid and
without any additional obligation to pay, at the head office of the company or the office of the transfer agent of type B preferred
stocks, between the day after the issuance of the said stock (“issue date”) and 10 years thereafter, without payment of additional
money by type B preferred stockholders according to their choice. In this case, type B preferred stocks will be converted into
common stocks corresponding to the number obtained by dividing the original issue price of the stocks by the conversion price at
the time of conversion (described below). The “conversion price” as of the issue date will be the original issue price per type B
preferred stock as of the issue date. This initial conversion price will be adjusted as determined below.
If type B preferred stocks are converted, the company must pay all dividends, which were decided but not paid for the said type B
preferred stocks, in cash or as the common stocks of the company as the case may be.
(b) Exercise of the conversion right: (i) if 2/3 of type B preferred stocks decide, (ii) the public offering or listing of the stocks issued
by the company is completed in the Korean stock market, and/or (iii) the public offering of common stocks, whose public offering
price per stock is more than 1.5 times that of the issue price of type B preferred stock (the issue price adjusted according to Article
5) and whose total public offering amount exceeds \ 30,000,000,000, is completed, type B preferred stockholders must request the
company to convert type B preferred stocks into common stocks at the conversion price at that time, and accordingly the company
must convert type B preferred stocks into common stocks at the conversion price at that time, or in the above case even if type B
preferred stockholders did not request conversion, the company must convert type B preferred stocks into common stocks at the
conversion price at that time. In case of such conversion, within the limits of the amount reserved as profit available for dividend,
all dividends, which were decided but not paid for type B preferred stocks, must be paid in cash or as common stocks of the
company as the case may be.
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Registration No. 009100

(c) Conversion procedure

(i) When type B preferred stocks are converted, no odd-lot common stock will be issued. In place of the odd-lot stocks the
stockholder is supposed to receive, the company will pay the amount, obtained by multiplying the odd-lot stocks by the fair market
price of a common stock determined by the BOD in good faith, in cash.

(i) Before type B preferred stocks are converted into common stocks and the stock certificates for common stocks are received
according to Paragraph (a) of Article 4, the stock certificates for type B preferred stocks must be lawfully endorsed and submitted to
the company or the transfer agent, and the intent to convert type B preferred stocks must be notified in writing. The company must
(A) make sure that the company or the office of the transfer agent will issue and deliver the stock certificates corresponding to the
number of common stocks to type B preferred stockholders, and (B) pay the cash determined according to Subparagraph (i) of
Paragraph (c) of Article 4 above in place of the odd-lot stocks that can be otherwise issued during this conversion as soon as
possible after receiving the stock certificates of type B preferred stocks. The above conversion will be deemed to have been done
immediately before the closing of the business of the day when the stock certificates of type B preferred stocks were submitted,
and those who have the right to receive common stocks due to the conversion of type B preferred stocks will be deemed to be the
registered stockholders of the said common stocks as of the above conversion date in all cases.

(iii) In case of conversion according to Paragraph (b) of Article 4, the company must clearly state the effective date of the said
conversion along with other matters relating to it, and notify all type B preferred stockholders in writing. If type B preferred stocks
are converted according to Subparagraph (ii) or (iii) of Paragraph (b) of Article 4, however, within the limits allowed by Korean law,
those who can receive the common stocks issued according to the conversion of type B preferred stocks will not be deemed to have
converted the said type B preferred stocks until the trading of the publicly offered common stocks is closed unless otherwise
requested in the conditions for public offering. When receiving this notification, each type B preferred stockholder must submit the
stock certificates of type B preferred stocks at a place designated in the notification, and after submitting them, each type B
preferred stockholder will receive, (A) the stock certificates corresponding to the number of common stocks that can be received
according to Article 4, and (B) the cash determined by Subparagraph (i) of Paragraph (c) of Article 4 in place of the odd-lot common
stocks that can be issued otherwise during conversion.

(d) Effect of conversion: After the conversion, no dividend for type B preferred stocks will be paid, and all the rights of type B
preferred stockholders (excluding the right to receive common stocks after submitting the stock certificates of type A preferred
stocks, receive cash in place of the odd-lot common stocks that can be otherwise issued during this conversion, and receive the
dividends that were decided for the said type B preferred stocks but not paid) will be stopped with regard to type B preferred
stocks, and type B preferred stocks cannot be transferred in the stockholders’ list after the conversion, and will not be deemed to
have been issued and continue to exist in any case.

Registered on October 1, 2014

1. Description of issued stocks

(a) Price adjustment due to stock splits and reverse stock splits or combination: If the issued common stocks (due to stock splits,
stock dividends, etc.) were split into a greater number of common stocks, but the number of issued type B preferred stocks was not
split in proportion to this, the conversion price must be reduced in such a way that the corresponding effect of splits may be
produced. If the issued common stocks were combined into a smaller number of common stocks, but the number of issued type B
preferred stocks was not combined in proportion to this, the conversion price must be increased proportionally to produce the
corresponding effect of reverse stock splits or combination.
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(b) Price adjustment due to other distributions: If the conversion price of type B preferred stocks was not adjusted otherwise
according to Article 5, and the company distributed securities issued by the company or a 3™ party, a debt instrument issued by the
company or a 3 party, other assets (excluding cash dividends), properties, options or rights to common stockholders, or set the
basic date for determining the common stockholders to receive the said distribution, the company will take actions so that type B
preferred stockholders can receive the securities or other assets of the company, which they might have received if type B preferred
stocks had been converted immediately before the basic date, at the same time as the distribution to common stockholders.
(c) Price adjustment due to reclassification, exchange or substitution: If the common stocks to be issued due to the conversion of
type B preferred stocks under the condition described in Article 2 are changed to other types of stocks at the same or different ratio
due to capital adjustment, reclassification or other reasons (excluding stock splits or reverse stock splits mentioned above), in place
of the number of common stocks that could have been received due to the conversion of type B preferred stocks, each type B
preferred stockholder will have the right to convert type B preferred stocks into the number of other types of stocks that the
stockholder, who owns common stocks corresponding to the number of common stocks if the said type B preferred stocks had been
converted into common stocks immediately before such capital adjustment or reclassification, would have received, and it is based
on the additional adjustment stipulated in the description of type B convertible preferred stocks in relation to other types of stocks.
(d) Price adjustment due to capital adjustment, merger or transfer of assets: In case of capital adjustment of common stocks
(excluding stock splits, reverse stock splits, reclassification or exchange otherwise stipulated in Article 5), or consolidation or merger
with another company or the sale of all or practically all of the company’s assets to a 3™ party (excluding the deemed liquidation
according to Paragraph (b) of Article 2), if type B preferred stockholders converts all type B preferred stocks they own, and if all
type B preferred stocks are converted into common stocks immediately before the aforementioned consolidation, merger or sale,
the company must make sure that they can receive the stocks, securities or other assets of the company (or the surviving company
or succeeding company in case of merger, etc.) that would have been distributed to the said common stocks in case of the
aforementioned consolidation, merger or sale, and in this case, when the provisions of Article 5 are applied in relation to the
subsequent rights and interests of type B preferred stockholders, the company must make sure that appropriate adjustments are
made (as determined by the BOD in good faith) and the provisions specified in Article 5 (including the provision regarding the
change of the conversion price and other provisions related to adjustment) can be applied to the securities or other assets that can
be distributed during the aforementioned conversion of type B preferred stocks as similarly as reasonably possible.
Registered on October 1, 2014

1. Description of issued stocks

(e) Price adjustment due to the issuance of additional stocks

(i) If the company issues additional stocks at a price lower than the conversion price of type B preferred stocks, valid
immediately before the issuance of additional stocks, when issuing additional stocks (defined below) after the issue date, the
conversion price will be automatically adjusted according to the following formula:

OCS + PCS

NCP = CP x
OCS + AS

CP: The conversion price valid immediately before the issuance of additional stocks

NCP: The new conversion price valid immediately after the issuance of additional stocks
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OCS: The total number of fully diluted common stocks outstanding immediately before the issuance of additional stocks

PCS: The total stock payment amount received by the company due to the issuance of addition stocks. The total number of
common stocks that could be purchased according to the conversion price valid immediately before the issuance of additional stocks
AS: The total number of additional stocks issued

(ii) The aforementioned “additional stocks” refer to all common stocks issued or to be issued (or deemed to have been issued) by
the company after the issue date of type B preferred stocks, and include the rights to purchase all types of securities, options and
preemptive rights that can be converted into or exchanged with common stocks, (but not limited to them), but exclude the
following common stocks issued or to be issued for the following reasons:

(1) if the common stocks are issued due to the conversion of type B preferred stocks

(2) if the common stocks are issued due to stock splits that adjusts all types of stocks at the same ratio, stock dividends or capital
adjustment related to the capital stock of the company

(3) if the common stocks are issued due to stock dividends, stock distribution or similar reasons, and if it is stipulated as reasons for
adjustment of the conversion price according to the Articles of Incorporation of the company or the provisions for the type B
convertible preferred stocks

(4) If the common stocks are issued because the employees, directors, consultants, etc, who received the rights according to the
stock options, the plan to give stocks or incentive contracts approved by the general meeting of stockholders or BOD of the
company, exercised the said rights or converted them

(5) If the common stocks are issued because the conversion rights, stock option and other rights to acquire, purchase or underwrite
common stocks, which were issued or given (or the contract regarding which was entered into) before the issue date of type B
preferred stocks, were exercised or converted

(iii) If the price of the stocks the company received for the additional stocks issued by the company (or deemed to have been issued
by the company) is not lower than the conversion price of type B preferred stocks on the date when the addition stocks were issued
(or deemed to have been issued) and the day before the issue date, the number of common stocks, to be issued on account of the
conversion of type B preferred stocks due to the adjustment of the conversion price related to the issuance of additional stocks
mentioned in Article 5, will not be adjusted.

(iv) The amount received by the company for the issuance of additional stocks, will be calculated as follows in Paragraph (e) of
Article 5.

(A) Cash and assets:

(1) Only if it consists of cash, the said amount will be the sum of the cash the company receives after the deduction of the
reasonable discount, commission or other expenses, which the company was allowed to spend, the company spent, or the company
had a reason to spend in relation to the issuance thereof, e.g. underwriting or otherwise, to the exclusion of the amount paid or to
be paid for the accrued interest.

(2) Only if it consists of assets other than cash, the said amount will be calculated according to the fair market price at the time
when the additional stocks are issued, which is determined by the BOD in good faith and approved by a Korean court.

(3) Only if it consists of the combination of (1) and (2), the said amount will be calculated according to the proportion of cash and
assets that were calculated and received according to (1) and (2) as determined by the BOD in good faith.

(f) Written confirmation of the adjustment of the conversion price: If the conversion price is adjusted or readjusted according to
Article 5, the company must calculate the adjusted or readjusted price according to Article 5, and provide the written confirmation
of the said adjusted or readjusted price to type B preferred stockholders.

(g) Securing the authorized capital for the stocks to be issued during conversion: The company must secure and maintain the
number of unissued authorized common stocks enough for the issuance of common stocks during this conversion if all previously
issued type B preferred stocks are converted. If the number of unissued authorized common stocks is not enough for the
conversion of all previously issued type B preferred stocks, the company must take all necessary measures to increase the number
of unissued authorized common stocks so that the said number is sufficient for the conversion.

Registered on October 1, 2014
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Date of Incorporation February 16, 1995

Reason for and Date of Opening the Registration Records

The head office was relocated from 714, Hannam-dong, Yongsan-gu, Seoul on March 30, 2012.
Registered on April 4, 2012

Fee KRW1,000 received --- Blank below ---
Competent Registration Office: Registration Office, Jeju District Court /Issuing Registration Office: Central Office of

Registration Data, Office of Court Administration

This is to certify that this certificate has the same contents as the removed Register records. [However, statements regarding details of

branches and managers which have not been requested are omitted.]
March 26, 2015
National Court Administration

Registry Information Center Computer Management Director [seal]

* Sections with strike-out marks are details that were cancelled (changed, revised). * Corporation Register can be color-printed.
[Internet issuance] You may identify a barcode at the bottom of the document using a scanner, or enter an issuance confirmation
number at the issuance confirmation menu of Internet Register Office (http://www.iros.go.kr) to verify authenticity of this

document.
The issuance confirmation number is valid five times only, for three months from the date of issue.
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