900336116 08/31/2015
TRADEMARK ASSIGNMENT COVER SHEET

Electronic Version v1.1 ETAS ID: TM353235
Stylesheet Version v1.2

SUBMISSION TYPE: CORRECTIVE ASSIGNMENT

NATURE OF CONVEYANCE: Corrective Assignment to correct the RECEIVING PARTY DATA

previously recorded on Reel 005607 Frame 0080. Assignor(s) hereby
confirms the GENERAL SECURITY AGREEMENT.

CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type

MAGLIN SITE FURNITURE 03/27/2015 CORPORATION:
INC.

RECEIVING PARTY DATA

Name: BDC CAPITAL INC.

Street Address: 148 Fullarton Street
Internal Address: Suite 1000

City: London

State/Country: CANADA

Postal Code: N6A5SP3

Entity Type: CORPORATION: CANADA

PROPERTY NUMBERS Total: 2

Property Type Number Word Mark
Serial Number: 86185066 MAGLIN
Serial Number: 86185028 MAGLIN

CORRESPONDENCE DATA

Fax Number: 5198588511

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

Email: ekrupnik@millerthomson.com
Correspondent Name: Eduardo Krupnik
Address Line 1: 2010-255 Queens Avenue
Address Line 4: London, CANADA N6A5R8
ATTORNEY DOCKET NUMBER: 121560.0038
NAME OF SUBMITTER: Eduardo Krupnik
SIGNATURE: /Eduardo Krupnik/
DATE SIGNED: 08/31/2015
Total Attachments: 19
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Assignment

Page 1 of 2

l TRADEMARK ASSIGNMENT COVER SHEET

Electronic Version v1.1
Stylesheet Version v1.2

SUBMISSION TYPE:

NEW ASSIGNMENT

NATURE OF CONVEYANCE:

SECURITY INTEREST

CONVEYING PARTY DATA

Name

Formerly

Execution

Date Entity Type

MAGLIN SITE FURNITURE
INC.

03/27/2015 CORPORATION:

RECEIVING PARTY DATA

Name: IBDC CPAITAL INC.

iStreet Address:

{1148 Fullarton Street

|City: lELondon

iState/Country:  {CANADA

|P0stal Code: ]EN6A 5P3

Entity Type:

IICORPORATION: CANADA

PROPERTY NUMBERS Total: 2

I Property Type

IE Number H

Word Mark |

'Serial Number: 186185066

MAGLIN

'Serial Number: | 86185028

MAGLIN

CORRESPONDENCE DATA

Email:

that is unsuccessful, it will be sent via US Mail.
Correspondent Name:

Address Line 1:

Address Line 4:

ekrupnik@millerthomson.com
Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent using a_fax number, if provided; if

Eduardo Krupnik
255 Queens Av.

London, CANADA NG6A 5R8

ATTORNEY DOCKET NUMBER:

121560.0038

DOMESTIC REPRESENTATIVE

Name:
Address Line 1:
Address Line 2:
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Address Line 3:

Address Line 4:

NAME OF SUBMITTER: Eduardo Krupnik
Signature: /Eduardo Krupnik/
Date: 08/18/2015

Total Attachments: 17
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RECEIPT INFORMATION

ETAS ID: TM351725
Receipt Date: 08/18/2015
Fee Amount: $65
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GENERAL SECURITY AGREEMENT

THIS AGREEMENT dated March 33 2015,

BETWEEN:

AMD:

1.1

MAGLIN SITE FURNITURE ING., having its ragistered office at 27 Bysham Park Drive,
Woodstock, ON N4T 1P

{the "Borrower™)

BOC CAPITAL ING,, a wholly-owned subsidiary of BUSINESS DEVELOPMENT BANK OF
CANADA, duly incorporated under the Canada Business Corparations Act, with & placa of
business at 148 Fullarion Street, Suits 1000, 10" Floor, London, ON NBA& 5P3

{the "Bank™

SECURITY INTEREST

{You, ag the Bortower, will grant fo the Bank a chiarge, referred 1o a3 a seourlly interest, over all personal prapeniy now held or in the
future held.or acquired by you. Youwillalso grant a charge, refarredito as a floating charge, over your cormplels undentaking . Thess
charges are the security the Bank will hold in‘consideration of lending you funds of providing the credit faciity to you.)

For consideration the Barrower hereby:

{a} morlgages and charges as a fixed and specific charge, and assigns and transfers to the Bank, and
grants to the Bank a general and continuing security interest in all of the Borrower's present and after
acquired personal property including, without limitation:

{iy  allofice, trade, manufacturing and all other squipment and all goods, including, without
fimitaion, machinery, tools, fidures, computers, fumniture, furnishings, chatiels, motor vehicles
and other tangible personal property that is not Inventary, and alf parts, compoanents,
attachrents, accessories, accessions, raplacements, substitutions, additions and improvements
to any of the above (all of which is colectively called the "Equipment);

()} all inventory, including, without limitation, goods scquired or held for sale or lease or furnished or
to be furnished under contracts of rental or service, all raw materials, work in process, finished
guods, retirned goods, repossessed goods, all livestock and their young afier canception, all
crops and timber, and all packaging matenals, supplies and containers relating 1o or used or
consumed in connection with any of the foregeing (alf of which is collactively called the
"nventory™);

(i) all debis, accounts, claims, demands, moneys and choses in action which now are, or which
may &l any ime ba, dus or owing fo or ewned by the Borrower and all books, records,
documents, papers and elgcironically recorded data recording, svidencing or refating to the
debts, accounts, claims, demands, moneys and chosas in action {al of which is collactively

General Security Agraement
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called the "Accounts”);

{iv)  ali documents of title, chattel paper, instruments, securities and monsy, and all other personal
property, of the Borrower that is not Equipmeant, Tnventory or Accounts;

(v} ali patents, trade-marks, copyrights, industrial designs, plant breedsr's rights, integrated circuit
tapographiss, lrade-names, goodwill, confidential information, trade secrets and know-how,
including without limitation, environmental technology and bio-technalagy, sofware and any
regisirations and applications for registration of the foregoing and all other inteliectual and
industrial property of the Borrower (all of which is collectively called the “Intelleciual Proparty”);

{vi}  all the Barrower's contractual rights, licenses and all other choses in action of evary kind which
now are, or which may at any time be due or awing fo o ownad by the Borrower, and all other
intangibls proparty of the Borrowar, that is not Accounts, chattel paper, instruments, documants
oftite, Intellectual Propeny, securities or money;

{vil) the personal proparty described in Schedule “A”" attached o this Agresment and all additions
therete and replacements thareof and

{vit) all proceeds of every naturs and kind arising from the personal proparty raferved to in this
Seourity Agreemsnt;

{b}  grants o the Bank a general and continuing security interest and chargss by way of & floating charge:

{} el of the undertaking and assets of the Borrower, of every nature or kind and wheraver situate,
whether prasently owned or hereafter acquired, and ail their proceeds, other than its assets and
undertakings thal are otharwise validly and effectively subject to the charges and security
interests in favour of the Bank created pursuant to this Clause 1.4,

1.2 The security interests, morlgages, transfers, assignments, charges, grants and conveyances created
pursuant to Clause 1.1 shall be collectively called the "Securily Interests”, and the proparty subject to the Security
Interests and all property, assets and undertaking charged, assigned or transferred or secursd by any instruments
supplemental to or in implementation of this Security Agreement are collsctively called the "Coliateral”.

1.3 The schedules, including definitions, form part of this Security Agreement.

2 EXCEPTIONS
{With few exceplions, all of your personal proerty i8 subject o the security interasts ardl charges described in Clause 1.1, Orily the last
day of any lease term and possibly vour constmer goods are excepted. Corporations do not hold consumier goads.)

2.1 The last day of the lerm created by any lease or agreement is excapted out of any charge or the Security
interests but the Borrower shall stand possessad of the reversion and shall remain upon trust 1o assign and dispose
of it to any third party as the Bank shall divect.

22 All the Borrower's consumer goods are excepted out of the Security Interssis.

3 ATTACHMENT

{Vaiug or consideration has fowed hefween you and the Bank and the Securily Inferests in vour persoral property are complats onns
youl sign tig Security Agreement.)

The Borrower agrees that the Securily Interests altach upon ihe signing of this Security Agreement {or in the
case of after acquired property, upan the date of acquisition), that value has been givan, and that the Borrower has
{or in the case of afler acquired proparty, will have upon the date of acquisition) rights in the Collateral and the
Borrowar confinms that there has been ne agreement between the Borrower and the Bank o postpone the time for
attachment of the Security interests and that it js the Borrower's understanding that the Bank infends the Security
Interesis o altach al the same time,

General Security Agreement Page 2
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#, PURGHARE MONEY SECURITY INTEREST
{Ta the extent that the Bank helps you aequics an interest in any persenal praperty, you grant a special securfty interest to ths Bank avay
that personal proparty. The spesial securily inlerest is known as.2 "Purchase Money Seourity Interesi”)

The Berrowsr acknowledges and agress that the Security Interssis constitule and are intended 10 creats
Purchase Monay Securlty Interests in Collateral to the extent that moneys advanced by the Bank, insluding sll futurs
advances and re-advances, are used or are to be used, In whols or in part, 1 purchase or othenwise to acguins rights
iry Collateral,

8, ORLIGATIONS 3ECURED

(The Security Interests and charges you have gronted fo the Bank seoure all indebtedness and all chiigations to the Bank.)

This Security Agreement is in addition to and not in substifution for any other security interest or charge now
or in the future held by the Bank from the Borrower or from any ather parson and shall be general and continuing
securily for the payment and performance of ail indebiedness, liabilities and cbiigations of the Borrower io the Bank
(including interast thereon), whether incurred prior 10, at the time of or after the signing of this Security Agreement
including extensions and renewals, and all other liabilities of tha Borrower to the Bank, present and future, absolute or
contingent, joint or seversl, direct or indirect, matured or not, extended or renewed, wheraver and however incurred,
including alf advances on cument or running account, future advances and re-advances of any loans or credit by the
Bank and the Borower's obligation and fiabifity under any contract or guaraniee now or in the fulure in exiatence
whereby the Borrower guarantees payment of the debls, liabiliies andfor obligations of a third party to ihe Bank, and
for the performance of all obligations of the Borrower to the Bank, whether or not contained in this Security
Agreement (gl of which indebtedness, liabilities and obiigations are collectively called the “Obligations").

8. REPRESENTATIONS AMD WARRANTIES
{You.gtate that you are able 1 lagally grant this Secunly Agiserant (o the Bank, It wilibe binding and the Gollateral is not subject to any
encumbrances hiat ave not been approved by the Bank.- You own the Collateral and nothing pravents you from granting the Segurity
interests and charges in favour of the Bank. The Baok wilf rely on af of the following representations ang wairaniies.)

6,": The Borrower represents and warranis {o the Bank that:

{a)  ifa corporation, itis a corporation incorporated and organised and validly existing and in good standing
under the laws of the jurisdiction of its incorporation; it has the corporate power 10 own or lease its
properly and to carry on the business conducied by it; it is qualified as a corporation to camry on the
business conducted by it and to own or Jease its propery and is in gnad standing under the laws of
each jurisdiction in which the nature of its business or the propesty owned or feased by it makes such
guafification nacessary; and the execution, dalivery and performances of this Security Agresinant are
within its corporate powers, have been authosised and do not contravena, violate or confliet with any
faw or the terms and provisions of its constating documents or iis by-laws or ahy shargholders
agraement or any other agreemant, indenturs or undertaking to which the Borroweris a parly or by
which it ia bound;

(b} if it is & corporation, its name as set forth on page 1 of this Sacurity Agreement s its full, true ang
correct name as stated in s consiating documents and if such name s in English, it doss not have of
use a French language form of its name ar a combined English language and French language form of
ifs name and vice varsa, and the Borrower has provided a written mamorandum fo he Bank accurately
seting forth all prior hames under which the Borrower has operated;

{c) i itis a partnership, its name as set forth on page 11s its full, true and corredt, and whers required or
voluntarily registered s registered, name; it is a partnership validly created ang organised and validly
existing under the laws of the jurisdiction of its creation; it has the power to carry on the business
conducted by it; it is qualified as a partnership to carry on the business conducted by it and is in good
standing under the laws of each jurisdiction in which the nature of its business makes such
qualification necessary; and the execution, delivery and perfarmance of this Agreement are within its
powers, have been authorised, and do not contravane, violate or conflict with any law or the terms of ite
parinership agreerment or any other agrearent, indenture or undartaking to which the Sorrower is a

General Sacurity Agreament Page 3
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{g)

{h)

B

{)

®)

party or by which # is bound, and a complete list of the names, addresses and {if individuals) the dates
of birth of the partners of the pantnership ara sel forth on & Schedule attachad o this Security
Agraement,

if the Borrower is an individual, that individuals Al name and addrass provided {o the Bank ars the
individual's full and correct name and address and the individual's date of birth as described on the
individual's birth cerlificate a true copy of which has baen provided o the Bank or, if no binth certificate
isgued from any jurisdiction in Canada sxists, as deswribed on the documenis provided to the Bank is
the individual's correct birth dals;

thera is no litigation or governmental procesdings commenced or pending against or affecting the
Collateral or the Borrowsr, in which & decision advarse to the Borrower would constitute of rasul in a
material adverse change in the business, operations, properties or assets orin the candition, financial
or otherwise, of the Borrower, and the Borrower agress o promptly notify the Bank of any such future
itigation or governmental procesding;

it doss not have any information or knowlsdge of any facts relating to its business, operations, property
or assels or o its condition, financial or othenwise, which it has not disclosed to the Bank in writing and
which, If known 1o the Bank, might reasonably be axpected to deter the Bank from extending credi or
advancing funds to the Borrower;

it has good title and lawfully owns and possesses all presently held Gollateral, free from all senurity
intarests, charges, encumbrances, liens and claims, sava only the Security Interasts and the chargas
oF security interests cansented to in writing by the Bank, and it has not granted any licenses in or of its
Intellectual Property other than as disciosed and consentsd jo by the Bank;

to the extent that any of the Collateral includes serial numbered goods and mator vehicles which
require serigl number registration by virtlue of the Act and its regulations inecluding motor vahiclas,
irailers, manufactured homes, mobile homes, boats, outboard motors for boats or aireraf, the
Borrower has given the fulf and correct sevial numbers and any Ministry of Transport dasignation
marks or other relevant licensing suthorily marks of alf such Collateral to the Bank’

the Collateral s andfor will be located af the place(s) described in Scheduls “A" and will niot be
remaved fram such location(s) without the prior written consent of the Banik:

this Security Agreemant is granted in accordancea with resolutions of the direciars {and of the
shargholders as applicable) of the Borrower, ¥ the Borroweris a corparation, or, if the Borrower is a
parinarship, of the partners of the Borrowar, and all other requirements have been hulfilfed to authorise
and make the execution and dalivery of this Security Agresmant, and the performance of the
Borrowers obligations valid and thera is no restriction contained in the constating documents of the
Borrower or in any sharsholders agreement or parinership agreement which restricts the powers of the
authorised signatories of the Bormower to borrow money or givs security; and

the Borrowsr’s place(s) of buginess and chief executive office have been carractly provided to the
Bank.

COVENANTS OF THE BORROWER

(The Securily inlerasis and the Collateral must be protected whille- the Secisity Agreemant remains in effect. These covenants are your
promises to the Bank deseribing how the Bani's Secusity. Interesis will be aftendedto, You will also covenarnt o maintain accurate
books and records and aflow the Bank's inspeation. Your promises ave found in the Security Agreement and Schedufes.)

7.1 The Borrowsr covenants with the Bank that while this Security Agreement ramains in effect the Borrower will
(8)  promplly pay and satisfy the Obligations as they become due or are damanded;
(b} defend the title to the Collateral for the Bank's benefit, against the claims and demands of ail DEISONS;
Gengral Security Agreemant Page 4
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(c)  Tully and effectually maintain and ensure that the Security Interasts are and continue to be valid and
affective;

{d}  maintain the Collateral in good cendition and repair and provide adequate storage faciliies 16 protect
the Collateral and not permit the valus of the Collateral to be impaired;

{¢) observe and conform to all valid requirements of any governmental authorily relative to any of the
Coliateral and all covenants, terms and sonditions upan or under which the Collateral is hald;

{(fy forthwith pay and satishy:

(i

(i)

(i)

all taxes, assessments, rates, duties, lavies, government fees, claims and dues tawfully levied,
assessed or imposed upon i or the Collateral whan due, unless the Borrower shall in good faith
contest its obligations so to pay and shall furnish to the Bank such security as the Bank may
require;

all securily interests, chargas, ancumbrances, liens and claims which rank or could rank in
priority to, oron an equal basis with, any of the Sscurity Interests: and

ail feas from time to time chargeable by the Bank arising out of any term of the commitment
letter betwsan the Bank and the Borrower including, without limitation, inspection, administration
and returned chegue handling fees;

(@) forthwith pay and satisfy all casts, charges, expensss and legal fees and disbursements {on a salicitor
and its own client basis) which may be incurred by the Bank in connection with granting loans or credit
to the Barrower, including Tor;

@
(i)

(i)
(iv}
)
(i)

{(vif)

(i)

inspecting the Collateral;

negotiating, preparing, perfecting, registering or renewing the registration of this Securily
Agresment and the Securily Interests, any Finansing or Financing Change Statement, any
maodification or amending agreemeni and other documents relating o the Bomower's abligations,
whether or not relating to this Security Agreemant;

complying with any disclosure requirements under the Act
investigating title 1o the Collateral;
taking, recovering, kesping possession and disposing of the Collateral;

maintaining the Coliateral in good repair, storing the Collateral and preparing the Callateral for
disposition;

any inspection, appraisal, investigation or environmental audit of the Collateral and the cost of
any environmental rehabilitation, treatment, removal of repair necessary to protect, preserve or
remedy the Collateral including any fing or penalty the Bank becomes nbligated to pay by reason
of any statuts, order or direction of competent authority;

all other actions and proceedings taken to preserve the Collateral, enforce this Security
Agresment and of any other security interest held by the Bank as security for the Obligations,
protect the Bank from liability in connection with the Securily Interesis or assist the Bank in its
loan and credit granting or realization of the Security Interest, including any actions under the
Bankruptey and Insolvency Act {Canaday and all remuneration of any Receivar (a8 dafinad in
Article 15 hereof) or appointed pursuant to the Sankrugfcy and Insolvency Act {Canada);

Gensral Seourily Agreement Paga 5
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(ix) any sums the Bank pays as fines, or as clean up costs because of contamination of or from your
assats. Further, you will indemnify the Bank and its employses and agents fram any lability or
costs incurred including legal defense costs. Your obligation under this paragraph continuss
aven after the Obligations are repaid and this agresmant is terminated.

{h) atthe Bank's request, exacuts and deliver further dosumerds and instrumants and do all acls as the
Bank in its absolule discretion requires to confirm, register and parfect, and maintain the registration
and peifection of, the Security Interests;

(i} nolily the Bank promptly of

() any change in the information contained in this Security Agreament relating fo the Borrowe, its
business or the Collateral, including, without imitation, any change of name or address
{including any change of trade name, proprietor or pariner) and any change in the present
location of any Cuollateral;

{i) the details of any material acquisition of Collateral, including the acquisition of any motor
vehicles, railers, manufactured homas, boatls or airoraft;

() any material luss or damage to the Collateral;

(v} any material default by any account deblor in the payment or other performance of its ohligations
to ihe Borrower respacling any Accounts;

{v} any claims against the Borower including claims in respect of the Intelisctusl Propenty or of any
actions taken by the Borrower (o defend the registration of or the validity of or any infringament
of the Intelleciual Property;

{(vi}  the retum to or repossession by the Borrower of Collateral that was disposed of by the Borrower;
and

(viiy all additional placas of business and any changes in its place(s) of business or chief sxecutive
office;

{)  prevent the Collateral, other than Inventory sold, leased, or otherwise disposad of as permitied by this
Sacurity Agreement, from being or becoming an accsssion 16 properly not coverad by this Security
Agresment

(k)  cary on and condugt its business and underiaking in a proper and businesslike manner 50 as 1o
preserve and profect the Collateral and the eamings, income, rents, lssues and profits of the Collateral,
including maintenance of proper and accurate haoks of account and records;

{F  permil tha Bank and its representatives, at all reasonable times, socess 1o the Coliateral inciuding ail of
the Borrowar's property, asseats and undertakings and to all its books of acoount and records for the
purpose of inspection and the taking of extracts and copies, whether at the Borrowar's pramises or
otherwiss, and the Borrower will render all assistance necessary,

{m) observe and perform all its obligations under:
(i}  leases, licences, undertakings, and any other agreemants to which it is a pasty;
(i} any statule or regulation, federal, provincial, territorial, or municipal, to which it is subject;
{n}  dalivar to the Bank from time to time promgily upon request:
i any documants of title, instruments, securities and chatiel paper constituting, represanting or

{General Security Agreament Page 6
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ralating to the Collatersl;

{i)  all books of sccountand alf records, ledgers, repoits, corespondence, schedules, documants,
statements, lists and other writings relating o the Collateral to sliow the Bank o inspect, audit or
copy ther;

(i) aff financial statements prepared by or for the Bowower regarding the Borrower's business;

(v} such informalion concarming the Collaieral, the Borrower and the Borrower's business and
affairs as the Bank may reasonably renuirs,

{0} with respact to the Infellectual Propery, take all necassary sleps and iniiate all necessary procesdings
to maintain the registralion or recording of the Intellectual Property, to defend the Intellectual Propsriy
fram infringement and to prevent any licensed or permitied user from dolng anything that may
invalidate or otherwise impalr the Inteliaciual Property;

>

(P} with respect to copyright forming pant of the intellestual Proparty, provide 1o the Bank waivers of the
roral rights thereto executed by all coniributors or authors of the copyrighted worl;

(O} recelve and hold in frus! on behaif of and for the banefi of the Bank all proceeds from the sale orother
disposition of any Collateral;

() consent to the Bank contacting and making enguiries of the Borrower's lessors, as well as municipat or
other govermment officials or assessors; and

(8) observe and perform the additional covenants and agreements set out in any schedules to this
Seourity Agresmant.

7.2 Any amounts required to be paid to the Bank by the Borrower under this Clause 7 shall be immediately
payable with interes! af the highest rate borne by any of the Obligations until all amounts have been paid,

7.3 This Security Agreement shall rernain in effect untit it has been ferminated by the Bank by notice of
termination to the Borrower and all regisirations relating to the Security Agreement have besn discharged.

8. INSURANCE
(itis your obligation 1o thoroughly insure the Collateral in order to protect your interests and those of the Bank. You will follawthe
specific requirements of the insurance coverage described in this Clause.)

8.1 The Borrower covenants that while this Security Agreement is in effect the Borrower shalk

{8y  maintain or cause o be maintained insurance on the Collateral with a reputable insurer, of kinds, for
amounts and payable o such parson or persons, all as the Bank may racuire, and in panicular
maintain insurance on the Collateral to its All insurable value against loss or damage by fire and all
other risks of damage, including an extended coverage endorsemeant and in the case of motor
vehicles, insurance against theft;

(b} cause the insurance palicy or policles required by this Security Agresmant to be assigned 1o the Bank,
including = standard morigage clavss or a morigage endorsemsnt, as the Bank may require;

(¢} pay sl premiums respacting such insurance, and deliver all policies 1o the Bank, if i g0 reguires.

8.2 If proceeds of any required insurance becomes payable, the Bank may, in its absolute discration, apply these
proceeds to the Qbligations as the Bank sees fit or release any insurance proceeds to the Borrower to repair, replace
or rebuild, but any relsase of insurance proceeds io the Borrowar shall not operate as a paymant on account of the
Qbligations or in any way affect this Security Agreemant or the Security Interests.

83 The Borrower will forthwith, on the happening of loss or darage to the Collateral, notify the Sank and fumish
Geaneral Securily Agraement Fage 7
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to the Bank at the Borrower’s expense any necessary proof and do any niscessary act o enable the Bank
to ebtain payment of the insurance procesds, but nothing shall Bmit the Rank's right to submit to the insurer a proof of
joss on its own bahalf,

8.4 The Borrower hereby authorizes and directs the insurer under any raquired policy of insurance fo inchsde the
name of the Bank as loss payes on any policy of insurance and on any chegue or draft which may be lssued
respecting a claim settlement undar and by virtue of such insurance, and the produciion by the Bank to any insurer of
a notarial or certified copy of this Securily Agreement (notanzed or cartified by a notary public or solicior) shall be the
insurer's complete authority for so doing.

8.5 i the Borrowsr fails to maintain insurance as required, the Bank may, but shall not be obliged o, mainiain or
effect such insurance coverage. or so much insurance coverage as the Bank may wish to mainiain.

8. QOTHER PROHIBITIONS

{You agres to not encurmbsr your propanly so as to inferfers with the security interests of charges grantad lo the Bank and vou will niot
dispose of any of the Collateral except inventory disgosed of In the: ordinary course of your blsiness.)

Without the prior written consent of the Bank the Borower will not;

{8) oreate or permil to exist any security interest in, charge, encumbrance or fien over, or claim against any
of its properly, asssts, underiakings inciuding withaut limitation the Collateral which ranks or could in
any event rank in pricrity to or on an equal basis with any of the Sacurity Inferests created by this
Security Agreemean;

(o) grant, sell, or otherwise assign any of its chattel paper or any of the Coliateral axcapt only inventory
that is disposed of in accordance with Clause 10.2; or

{c) where the Borrower is & corporation
(i) repay or reduce any shareholders foans or other debts due to its shareholders: ar
{iijchangs its name, merge with or amalgamate with any other antity,

g RESTRICTIONS ON SALE OR DISPOSAL OF COLLATERAL
(You will praserve and protect alt of the Collateral and not dispose of it without the consert of fhe Bank. Any sales af ofhier dispesition

will result ity you holding the proceeds in trust for the Bank. Your tespansibilitiss iowsards the Collateral and any trust pracesds are
Impatiant to.the Bank)

10,1 Except as provided by this Security Agreement, withawd the Bani’s prior wrilen consent the Barrower will not
(8) sell, lease, license or otherwiss dispose of the Collateral:
(b} release, surrender or abandon possassion of e Collateral; or

(€}  move or transier the Collateral from the jurisdistions in which the Sacurity Inferests have been
perfecied,

10.2  Provided that the Barrower is not in defaull under this Security Agresment, the Barrower may lease, sell,
license, consign or otherwise deal with items of {nventory only in the ordinary course of its businass and for the
purposes of carrying on its business.

10.3  Any disposition of any Collateral, excepling sales of Inventory in the ordinary course, shall result in the
Borrower holding the pracesds in trust for and on behalf of the Bank and subject to the Bank’s exclusive direction and
control. Nothing restricts the Bank's rights to attach, seize or otherwise enfores its Security Intereats in any Colisteral
sold or disposed, uniless it is sold or disposed with the Bank's prior written consent.
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1. PERFORMANGE OF OBLIGATIONS

(irvou do not striclly do alt thesedhings that you have agraed (o do inthis Sequnty Agreement, the Bank may perform those obligations
but you will e required to pay for therr.)

{f the Borrower fails to parform its covenants and agreemants under this Security Agreement, the Bank may,
bt shall not be obliged o, perform any or all of such covenants and agreements without prejudice 1 any other rights
and remedies of the Bank, and any payments made and any costs, charges, expenses and Jegal fess and
dishursements {on a solicitor and its own olfent basis) incurred by the Bank shall be immadialely pavable by the
Bosrowsr to the Bank with intersst at the highest rate borne by any of the Obligations and shall be secaured by the
Security Interests, until alfsuch amounts have besn paid.

12. AQCOUNTS

(A dealing with the Coliatera! that results in@n aseountbeing created, or proceeds ansing, is'of particular importance to the Bank,
The account, or procesds, acts in substifution for the Collateral that hias been sald, usually inventary, You will protect the acsount ar
proceeds.in favourof the Bank.)

Notwithstanding any other provision of this Sacurity Agresment, the Bank may collect, reslize, sell or
otherwise deal with all or a portion of the Accounts in such manner, upon such terms and conditions and at any time,
whether before or after default, as may seem fo it advisable, and without notice to the Barrower, excapt in the case of
disposition afier default and then subject to the applicable provigidns of the Act, if sny. All forms of payment received
by the Borrower in payment of any Account, or as procesds, shall e subject to the Seaurity interests and shall be
received and held by the Borrower in trust for tha Bank.

13. APPROPRIATION OF PAYMENTS

(The Bank has the right to delermine how funds it recaives will be applied in retgiion to your loan faciily)

Any and afl payments mads respecting the Obligations and monies realized from any Security interests
{including monies collected in accordancs with or realized an any enforsement of this Security Agreement) may be
applied to such pan or parts of the Qbligations as the Bank sees fit, and the Bank may at any fime changs any
appraptiation as the Bank sees fit,

14, DEFAULY

fYaumust comply with the paymentand ather obligations that you Have made in faveur of the Bartk, Youmust also siiotly satisly the
covenamts and agreemernts thal you have mads in this Security Agreement. Failure to do so will be considered a default and the Bank
wilf consider its legal remedies and possibly pursue them. This Clause defines the defeults and owllines your obligations.,)

141 Unless waived by the Bank, the Borrower shall be in default under this Security Agreement and shalibe
deamad (o be in defaull under all other agreemants between the Borrower and the Bank in any of the following
avaenis:

{@ the Borrower defaulls, or threatens to defaull, in payments when dus of any of the Obligations; or

by  the Borrower is in breach of, or threatens to braach, any term, condition, obligation or covenant mads
by it fo orwith the Bank, or any representation or warranty of the Barrawer to the Bank is untrus or
ceases o be accurate, whether or not contained in this Security Agreement; or

{c} the Borrower or a guarantor of the Borower declares itself ©© be insolvant or admits in wriling its
inability to pay its debts generally as they become due, or makes an sssignment for the benefit of its
creditors, is declarsd bankrupt, makes a proposal or otherwise takes advantage of any provisions for
refiel under the Bankmuptoy and Insolvency Act (Canada), the Companies Craditors’ Arrangement Act
{Ganada) or similar legislation in any jurfsdiction, or makes an authorized assignment; or

(d) = receiver, manager, receiverand managear or receiver-manager of all or @ part of the Collateral is
appointed; or

{&) anorderis made or s resolution is passed for the winding up of the Borrower or a guaranior of the
Borrower; or
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(r)

the Borrower or a guarantor of the Borrower comses or threatens io cease 1o camrvonallora

substantial part of its business or makes or threatens o make a sale of all or substantially ali of ita
assets; or

distress or execution Is levied or issued against alf or any part of the Collaterat; or
if the Borrower is a corporation and any mermber or sharehoider:
(i commences an action against the Borrawer; or

{  gives anotice of dissent 1o the Borower in accordance with the provisions of any goverhing
fegistation; or

if the Borrower is a corporation and its voling conirol changas without the Bank's prior writien gonsant;
or

the Borrower uses any monies advanced 1o it by the Bank for any purpose other than as agreed upon
by the Bank; or

without the Bank’s prior written consent, the Borrower creatas or parmils 1o exist any sesurity interast,
charge, encumbrance, lien or claim against any of the Collateral which ranis or could irs any avant rank
in priority to or on an equal basis with any of the Security Interests; or

the holder of any other seourity interast, charge, encumbrance, lien oF claim against any of the
Collateral does anything o enfores or realize on such securily intersal, charge, éncumbrance, lien or
claim; or

the Borrower enters into an amalgamation, a merger or other similar arrangemant with any other
person without the Bank's prior written consent or, if the Borrower is a corparation, s continued or
registered in a different jurisdiction without the Bank's prior written conssent; or

the Bank in good faith and on commercially reasonable grounds believes that the prospeact of payment
or performiance of any of the Obligations is impaired or that any of the Collateral is or is about to be
placed in jeopardy or removed from the jurisdiction in which this Security Agreament has been
registered: or

the lessor under any lease o the Borrowsr of any real or personal property takes any steps io or
threatens to terminate such lease or otherwiss exercise any of its remedies under such lease ag a
rasult of any default by the Borrower, or

ihe Borrower causes or alfows hazsrdous materials to be brought upon any lands or premises
oecupied by the Borrower or fo be incarparated into any of its assats, or the Borrowsr causes, parmits,
or fails 1o remedy any envirenmental contamination upon, in or undar any ofils lands or assets, orfails
to comply with any abaternent or remediation order given by a respansible authorly, or

any permit, lcenss, centffication, quota or order granted 1o or held by the Borrower is cancelled,
ravoked or reduced, as the case may be, or any order against the Borrower is enforced, praventing the
business of the Borrower from being carried on for more than 5 days or materially adversely changing
the condition (financial or otherwise) of the Borrower's business; or

¥ an individual, the Borrowsr dies or is declared incompetent by a court of competent jurisdiction.

ENFORCEMENT
{if a default accurs, the Bark has nsmarous remaies and legsl rights, indluding enforcement of the Security Agreement according to
this Clause. You alsa have rights, provided by the Personal Propenty Security Act and the comman faw In your jurisdiction.)

Upon any default under this Security Agreement the Bank may declare any or all of the Qbligations whether

General Sscurily Agreement Page 10
Rev. May, 2008

13408804, %

TRADEMARK
REEL: 005612 FRAME: 0194



ar not payable on demand 10 become immediately dus and payable and the Security Interests will immaediately
tacome enforceable. To enforce and realize on the Securily Interests the Bank may take any action pemmitied by jaw
or in aquily as it may deem expedient and in particular, withou limitation, the Bank may do any of tha following:

{a) appoint by instrument 3 receiver, manager, recaiver and manager or receiver-manager (the
“Receiver’) of all or any part of ths Collateral, with or without bond as the Bank may determing, and in
its absolute discretion remove such Receiver and appoint another in its stead;

(b}  enter upon any of the Borrower's pramises at any time and take possassion of the Collateral with
powar to exclude the Borrower, its agenis and its sarvanis, without becoming liable as a morigages in
posssssion;

{c) preserve, protect and maintain the Collateral and malke such replacements and repairs and additions
1o the Collateral as the Bank deems advisable;

{dy dispose of all or part of the Collateral, whether by public or private sale or leass or othenise, in such
manner, at such price ag can be reasonably ablained and on such terms a8 to oradit and with such
conditions of sale and stipulations as o tithe or sonveyante or svidencs of title or otheswise as to the
Bank may sesm reasonable, provided that If any sale, laase or olher dispasition is on credit the
Borrower will not be entited to be credited with the procseds of any such sale, lease or othey
dispasition unill the monies are-achsally received;

(e} register assignments of the Intellectual Property, and use sell, assign, license or sublicense any of the
inteliectual Proparty, and

(i exercise alf of the rights and remediss of & secured parly under the Act and any other spplicable laws.

15.2 A Receiver appointed pursuart 1o this Security Agreement insofar as responsibility for its actions is
concernad shall be the agent of the Borrower and not of the Bank and, to the exient permitted by law or to such lesser

extent permilted by its appointment, shail have all the powers of the Bank under this Security Agreement, and in
addition shall bave power o

{a) camyon the Barrower's business and for such purpose from time to time to borrow money either
securad or unsecured, and if secured by granting & securily interest on the Collatersl, such securlty
intersst may rank before or on-an equal basis with orbehind any of the Security interests and if it does
nat se specify such security interast shall rank in priovty to the Security Interests; and

{b)  make an assignment for the benefit of the Borrowar's craditors or a proposal on behalt of the Borrowsr
under the Sankruptey and insclvency Act (Canada); and

(&) commence, continue or defend provesdings in the name of the Raceiver ar inn Hhaé name of the

Borrower for the purpose of protecting, seizing, collscting, realizing or abtaining possession of or
payment for the Collateral, and

{0} make any arrangsment ar compromise that the Receiver deems expedient.
16.3  Subject tothe claims, if any, of the credifors of the Borrower vanking in priority to this Security Agresmant, all
amounts realized from the dispasition of the Collateral pursuant to this Security Agresmant will be applied as the
Bank, in its absolute discretion and to the full extent permitted by law, may direct as follows:

(@ in payment of all costs, charges and expenses (including legal fees and disbursements on @ solicitor
and its own client basis) incurred by the Bank resperting or incidentat to:

{  the exercise by the Bank of the rights and powers granted to it by this Sscurity Agreement; and
()  the appointment of the Receiver and the exercise by the Receiver of the powers granted o it by
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this Security Agresment, including the Recaiver's reasonable remuneration and ail outgoings
properiy payable by the Recaiver;

{b) i or toward payment to the Bank of all principal and other monies (except intergst) dus in respect of
the Obiligations;

(€} inortoward payment to the Bank of all interest remaining unpaid respaocting the Obligations: and
&) inpayment to those pariies entiled thereto under the Act,

18, CENERAL PROVISIONS PROTECTING THE BANK
(You have grartted this Seourily Agresment fo the Bank in consideration by ths Bank advancing funds-of providing credit of a oredit
Taciity to you. The Bani will not berespansible for debts or iabifiies that may arise exceptto the axtent that agress {o be respongible

or liable in this Securlty Agreement. f enforcernent becomes necgssary, the Bankwifl act in good faith and in 8 commercially
reasonadle manner.)

181 To the ull extent permitted by law, the Bank shall not be liabls for any debls corracted by it during
enforcement of this Security Agresmant, for damages o parsons or propery or for salaries or non-fullilment of
coniyacls during any period when the Bank shall manage the Collateral upon entry or seizure, nor shall the Bank be
lizble to account as & morigagees in possassion or for anything except actual raceipts or be fiable for any loss on
realization or for any defaull or orviesion for which a mortgages in possession may ba liable. The Rank shall not be
bound to do, abserve or perform o 1o see to the obhservance or performance by the Borrower of any chiigations or
covenants imposad upon the Borrower nar shall the Bank, in the case of securities, instruments or chatiel papst, be
abliged to preserve rights against other persons, nor shall the Bank be obligad 1o keeg any ofthe Collateral
identifiable. To the full extent permitied by law, the Borrower waives any pravision of law permitted o be waived by it
which imposes greater obligations upon the Banit than deacribed above,

16.2  Neither the Bank norany Receiver appointed by it shall ba liable or accountable for any failure o seize,
coltect, raalize, sell or obtain payments for the Collateral nor shall they be bound fo instifute procsedings for the
purposes of seizing, coflecting, realizing or obiaining pavment or possession of the Coliateral or the prasarving of any
right of the Bank, the Borrower or any other party respecting the Collateral. The Bank shall alsa not be liable for any
misconduet, negligence, misfeasance by the Bank, the Receiver or any employee or agent of the Bank or the
Recaiver, ar for the exercise of the rights and remedies conferrad upon the Bank or the Reoeiver by this Securily
Agresment.

18.3  The Bank or any Raceiver appaintad by it may grant exiensions of time and other induigences, taka and give
securities, accapt compromises, grant relsases and discharges, releass any part of the Collateral (o third parties and
otherwise deal with the debtors of the Barrower, co-obligarnts, guarantors and others and with the Collateral and other
securities as the Bank may see it without liability to the Bank and without prejudice 1o the Bank's rights respecting the
Obtligations or the Bank’s right to hold and realize the Coliateral.

164 TheBank in its sole discration may realize upon any other security provided by the Bosrower in any order of
concurrerty with the realization under this Security Agreement whather such securily is held by it at the date of this
Security Agreement or is provided at any time in the future. No resglization or exercise of any power or right under this
Security Agreement or under any other security shall prejudice any further realization or exercise until al Obligations
have bean fully paid and satisfied.

185 Ay right of the Bank and any obligation of the Borrower arising under any other agreemants belwaen the
Bank and the Borrower shall survive the signing, registration and advancement of any money under this Security
Agreement, and no merger respecting any such right or obligation shall oocur by reason of this Sacurnty Agrsement,
The obligation, if any, of the Borrower 1o pay legal fees, a commitment fee, a standby fee or administration fees,
under the terms of the Bank's commitment letter with the Borrowar shall survive the signing and registration of this
Security Agreement and the Bank's advancement of any money to the Borrower and any legal fees, commitment
feas, standby feas or administration fees owing by the Borower shalf be secured by the Collateral,

18.8 in the event that the Bank registers a notice of assignmant of Intellectusl Property the Borrowar shall be
responsible for and shall indemnify the Bank against all maintenance and renewal costs in respectthereof, and any
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caosis of intiating or defending fitigation, together with all costs, lizbilities and damages releted therato.

16,7  Notwithsianding any taldng of possession of the Collateral, or any other action which the Bank or the
Receiver may take, the Borrower now covanants and agress with the Bank that if the monay realfized upon any
disposition of the Collateral Is insufficient i pay and salisty the whole of the Obligations due {6 the Banic 8t the time of
such disposition, the Borrower shall immedtiately pay to the Bank an amount equal o the deficlency between the
amaunt of the Obligations and the sum of monsy realized upon the-disposition of the Collateral, and the Borrower
agraes ihal the Bank may bring action against the Borrower for payment of the deficienay, notwithstanding any
defects or iregularities of the Bank or the Recsiver i enforcing its rights under this Sacurity Agreement.

17. APPOINTMENT OF ATTORNEY

{You appoint the Bank your attornay for spedific matters.)

The Barrower hereby irrevacably appoints the Bank or the Recaiver, as the case may be, with full power of
substitution, as the attorney of the Borrower for and in the name of the Borrower to do, make, sign, endorse or
exgoule under seal or otherwise all deads, documents, transfers, chegues, instruments, damands, assignments,
assurances or consents that the Borrower is obliged 1o sign, endorse or execute and generally to use the name of the
Borrower and 1o do everyihing necassary or incidental to the exercise of all or any of the powers eonfarsd onthe
Bank, or the Recsiver, as the case may be, pursuant lo this Security Agreemant. This grant and authority shall
coniinue and survive any menial infirmity or legal incapacity of the Borrowsr subsaguant {o the sxacuion hersof.

18. CONSOUIDATION

(Should vou wish to edeam the Securly Intereat, the Bank may reguire you lo slss pay other obligations to i before discharging fis
Security Intereats.)

For the purposes of the laws of all jurisdictions in Canada, tha doclrine of sonaolidation applies to this
Security Agreament.

19, NO OBLIGATION TO ADVANGE
{The Bank deteymines, in the end, whether any asvances or further advances under the loan facility will be made.)

Neither the preparation and exegution of this Sscurily Agraement nor the perfection of the Securily interests
or the advance of any manies by the Bank shall bind the Ranlk o make any advance or foan or futther advance or
loan, or exdend any tima for payment of any indebiedness or ligbility of the Borrower o the Bank.

20, WAIVER
{indulgences granted by the Bank should not be taken for granted.)

The Bank may permil the Borowerio remedy any defaull without waiving the defaulf so remedied. The Bank
maay from tims to time and at any time pariially or completely waive anyright, benefit or defailt under this Securily
Agreament but such waiver shall not be a bar 10 ar 2 waiver of any such right, benefit or default thereafier, or of any
other right, benafit or default under this Security Agreemant. No waivar shall be effactive unless it is in writing and
signad by the Bank. No deiay or amission on the part of the Bank in exercising any right shall operate as 8 waivar of
such right or any othar right.

21. NOTICE

{Thie Clause describes howthe vanous notices relerad o in this Security Agresment may begiven.)

Notlice roay be given jo aither party by prepaid mail or deliversd o the party for wham i is intended, at the
principal address of such parly provided in this Security Agresment or af such othar address as may be given in
writing by one parly to the other, and any nolice if mailed shall be deemed o have been given at the expiration of
thres business days after mailing and if deliverad, on delivery,

22, EXTENSIONS
(Your duties and responsibiliies ¢ the Bank remain in place regardiess of any concarns you may have sbout the foan faciity or the
Bank's actiong.}

General Sacurity Agreemeant Page 13
Rev. May. 2008

13438804.1

TRADEMARK
REEL: 005612 FRAME: 0197



The Bank may grant extensions of time and other indulgences, take and give up securily, sicesot
comgositions, compound, compromise, setile, grant releases and discharges, rafrain from perfaating or maintaining
perfaction of securlly inlerests, and otherwise deal with the Barrawer, the Borrower's aceount debiors, sureties and
others and with the Collateral and ather securily interests as the Bank may sea it without prajudice to the Borrower's
liability or the Bank's right fo hold and realize on the Security literests.

23, NG MERGER

{Except as agread upnn in the Securify Agreement or another contract spasificalty discussing this point, this Security Agreementis an
independent abligation aryyour part)

This Security Agreement shall not create any merger or discharge of any of the Obligstions, or any }
assignment, ransfer, guarantes, lien, contract, promissory note, bill of exchange or sepurily interest of any forrm held
or which may be held by the Bank now or in the future from the Berrower or from any other parson. Thalaking of s
judgement respecting any of the Obligations will not aperate as a merger of any of the covenants contained in this
Seourity Agresment,

24, RIGHTS CUMULATIVE

{This Agreement describes some fighis and remedies of the Bark. The Bank also is entitled 1o redy on all other rights and remadies
available W it I law and Brany other agresments § has enterad info with you)

The Bank's rights and remedies set out in this Securily Agreement, and in any ather security agreement hald
by the Bank from the Borrower or any other parson to secure payment and performarnce of the Obligations, arg
cumiiltative and no right or remedy contained in this Security Agreament o any cther security agresments is intended
{0 ba exclusive bul each will be in addition to svery other right or remedy now or hereafter existing at law, in equity or
by slalule, or pursuant 1o.any other agreement betweern the Borrower and the Bank that may be in effect from time to
time. ‘

28, ASDIGHNMENT

(Should the Bank aasign or iransfer or otherwise deal with this Security Agreement an its own behalf, you-agraa that the Security
Agreement shall remain binding and effecive upon you.)

The Bank may, without notice 1o the Borrowsr, at any time assign or transfer, or grant 8 security interast in, ail
or any of the Obligations, this Securily Agreement and the Security interasts. The Rarrower agrees that the assignee,
transferee or secured party, as the case may ba, shall have all of the Bank's rights and rernedies under this Security
Agreement and the Borrower wifl not assert as a defence, counterclaim, right of set-off or otherwise any claim which it
now has ar may acquire in the future against the Bank in raspect of any claim made or any action commanced by
such assignee, iransferee or securad parly, as the case may be, and will pay the assigrned Chligations o the
assignes, transferee or secured party, as the case roay be, as the said Obligations becoms due.

28, SATISFACTION AND DISCHARGE

(Untit tivis Securify Agreerment is terminated and any ragistrations telating to it are discharged, the Security Agreemient will remain
effective gven though the indsbledness to the Bank miay have hesh pald)

Any partial payment or satisfaction of the Obligations, or any ceasing by the Borrower 10 be indebted o the
Bank shall not be & redemption or discharge of this Security Agresment. The Borrower shail be entiled to & releass
and dischargs of this Sscurity Agraement upon full payment and satisfaction of all Obligations, and upon written
reguest by the Borrowsr and, subject to applicable law, payment to the Bank of an administrative fee to be fixed by
the Bank and payment of alf costs, charges, expenses and legal fees and dishursements {on a salicllor and his gwn
client basis) incurred by the Bank in connection with the Obligations and such release and discharge. The Borrower
shall, subject to applicable law, pay an administrative fee, to be fixed by the Bank, for the praparation or execution of
any full or partial release or discharge by the Bank of any security it holds, of the Borrowsr, or of any guarantor or
covenanior with respect to any Obligations.

ar. ENVIRONMENT

The Borrowser represents and agrees that:
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{8} it operates and will continue to operate in conformity with all applicable environmeanial laws,
regulations, standards, codes, ordinances and other requirements of any jurisdiction in which it carres
an business and will ensure its staff is trained as requinsd for that purpose;

{(by it has an environmental ernsrgency response plan and all officers and emplovess arg familiar with that
plan and their duties under it

(e} it possesses and will maintain ali snvironmental licances, permits and other govemmenial
approvals as may be necessary to conduct its business and maintain the Collateral;

{d} there has been no complaing, prosecution, invastigation or procesding, environmanial or otherwise,
respecting the Borrowsr’s business or assets including without imitation the Collateral:

{f) it will advise the Bank immediately upon hecoming aware of any environmental problems ralating to is
busingss orthe Collatersl:

@)  will provide the Bank with copies of all communications with environmenial officials and all
snvirenmental studies or assessments preparad for the Borrowar and it consents to the Bank
contacting and making enquiries of environmanial officials or assessors;

{h}  Bwill from tme to time when raquested by the Bank provide o the Bank evidence of its full compliance
with the Borfowar's obligations in this Clause 37, '

28, EMUREMENT

This Security Agreament shall snurs 1o the benefit of the Bank and its successors and assigns, and shall ba
binding upor the Borrawers and its hairs, executors, administrators, successors and any assigns permitted by the
Bank, as the case may be.

23 INTERPRETATION
291 Inthis Secuity Agreement:

{8} "Collateral" has the meaning set out in Clause 1 and any reference 1o he Collaters! shiall, uniess the
conlext ntherwise requires, be deemed fo be a reference to the Collateral in whole of in par;

(b)  the Acl” means the Personal Propenty Securily Act of the provinge in which the business centrs of the
Bank is located, as deseribed on page 1 of this Securily Agreement, and all reguistions under the Act,
as amended from time fo time.

202 Words and expressions used in this Security Agreement that have been defined in the Act shall be
interprated in accordance with their respective meanings given in the Act unless otharwise defined in this Security
Agreement or unless the context atherwise requires.

29.3  The invalidity or unenforceability of the whole or any pant of any clause of this Securily Agreement shall not
affect the validity or enforceability of any other clause or the remainder of such dause of this Secu rity Agreamant.

284  The headings used in this Security Agreement have been inserted for convenience of referance anly and
shall not define, limit, alter or enfarge the meaning of any provision of this Security Agreament.

28.5  This Securily Agreement shall be governed by the laws of the province referred to in subclause 28.4(b). For
enforcement purpases, the Borrower hereby attorns to the jurisdiction of ths courts and laws of any province, stata,
territory or country in which the Bank enforces its rights and ramedies heveunder,
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30, COPRY OF AGRESMENT AND FINANCING STATEMENT
The Borrower:
(&) acknowledges ressiving a copy of this Becurity Agresroent; and
() i the Act so permits, waives alf rights o racaive from the Bank a copy of any financing statement or
financing change statement filed, or any verification statement or other document received at any limea
respacting this Security Agresment,
31, TIVE
Time shall in all respscts be of the essence.

32 INDEPENDENT ADVICE

The Borrower acknowledges having recsivad, of having had the opportunity fo receive, independent legal
and accounting advice respecting this Security Agreement and its affect,

33. PARENTHETICAL COMMENTS

The Borrower acknowledgss and agrees that the comments in parentheses are intended to provide & brief

but not thordugh indication of the intent of the legal provisions that follow in each subsequent clause, and do not form’
part of this Secuwrily Agreement,

34, THE COMMITMENT LETTER

The Bank has exdended an offer of financing or a commitment letter to the Borrower relating o the loan
facifities secured by this Securtty Agresmant. The Rorrower acknowledges and agrees that in the svent of any
discrepancy between any tarm of this Security Agreement and any term of the commitment letter, the terms of the
commitmant lelter shall apply and take precedence over the terms of this Seacurity Agresmant,

IN WITNESS WHEREOF the Borrower has hereunto set his hand and seal or has affixed ifs corporaie seal duly
attestad by the hand(s) of its proper officer(sy in that bahalf, on the day and yaarirst above wrilten.

MAGLIN SITE FURNTURE NG,

Par

N?Qé: Grega}y Sinith
Tiig  Ssecretary, Trassurer &
Chief Financial Cfficer
1We have the authority to bind ihe corporation
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SCHEDULE “&”
Subglause 1. 1{a)

1. the following spacific items, even though they may be included within the descriptions of Collateral
(insert description by #tem or kind):

Al present and afler-acquired property

2. the following serial numbered goods:
Jerial No. (re motor vehicles & wallors, ote) Year Make and Modsd
3 Location(s) of the Colfateral:

27 Bysham Park Drive, Woodstock, Ortario
4303 ¢" Street SE, Calgary, Alberta

General Senurity Agraement Page 17
Reav. May, 2008

13498804,

TRADEMARK
RECORDED: 08/31/2015 REEL: 005612 FRAME: 0201



