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1S. DEPARTMENT OF COMMERCE
IStates Patent and Trademark Office

To the Dlrector\@,tﬁe U.Ss. Patent and Trademark Office: Please record the attached documents or the new address(es) below.

TMiiT

1. Name of conveying party(ies):

HENHOUSE BREWING COMPANY

(] Individual(s) [] Association
D Partnership D Limited Partnership
Corporation- State:CALIFORNIA

[ ] Other

Citizenship (see guidelings)CALIFORNIA

Additional names of cénveying parties attached? [:]Yes No

Additional names, addresses, or citizenship attached?

3. Nature of conveyance/Execution Date(s) :

Execution Date(s)AUGUST 28, 2015

D Merger

D Change of Name

[ ] Assignment
Security Agreement

D Other

2. Name and address of receiving party(ies) v
es

. No
Name: LIVE OAK BANKING COMPANY

Street Address: 1741 TIBURON DRIVE

City:  WILMINGTON

State: NORTH CARO!INA

Country:UNITED STATES

] individual(s)
[] Association  Citizenship
DPartnership Citizenship
I___] Limited Partnershib Citizenship

E] Corporation CitizenshipNORTH CAROLINA

I:] Other Citizenship
If assignee is not domiciled in the United States, a domestic

representative designation is attached: Yes [J No
(Designations must be a separate document from assignment)

Zip: 28403

Citizenship

4. Application number(s) or registration number(s) and identification or description of the Trademark.

A. Trademark Application No.(s) Text

B. Trademark Registration No.(s)

4551676

[ Additional sheet(s) attached? [ ] Yes [:] No |

C. Identlﬁcatton or Description of Trademark(s) (and Filing Date if Apphcatlon or Registration Number is unknown):

HenHouse Brewing Company

5. Name & address of party to whom correspondence
concerning document should be mailed:

6. Total number of applications and
registrations involved:

Internal Address: TIM WALKER

Street Address: 245 W. CHASE STREET

City BALTIMORE

StateMD
Phone Number; 410-468-3333

7. Total fee (37 CFR 2.6(b)(6) & 3.41)  $40.00

|:| Authorized to be charged to deposit account
Enclosed

Docket Number:

Email Address:tim@hylindsearch.com

8. Payment Information:
n
1 -
i

mber
3 ﬁ%b}}?’:ﬁa #0853862-4

Authorize

w3 Preieiw)

8. 68 UY

OO RO
9-2015

U.S. Patent & TMOMC/TM & 1al| Rept Dt #11

BS1E76— - - -

9. Signature:

\ 9/9/2015

Signature
Tim P. Walker

\m Date
tal number of pages including cover

11

Name of Person Signing

shieet, attachments, and document:

Documents to be recorded (including cover sheet) should be faxed to (571) 273-0140, or mailed to:
Mail Stop Assignment Recordation Branch, Director of the USPTO, P.O. Box 1450, Alexandria, VA 22313-1450

TRADEMARK
REEL: 005623 FRAME: 0023




U.S. Small Business Administration
SecuriTY AGREEMENT

SBA

.5, Smaoll Business Administrafion

"SBAloan# 77053850-02

SBA Loan Name HENHOUSE BREWING COMPANY
Debtor (exsct full | HENHOUSE BRE i COMPAN

: Mm%rfgmdm;ga: ] HENHOUSE BREWING COMPANY
ocorporation, LLC,

1 partnership, or olter

} organization)

Bormower RBENHOUSE BREWING COMPANY
Secured Pan
eoured Parly LIVE OAK BANKING COMPANY
"Date X/2ZNS 2015

Note Amount $75,000.00

1. DEFINITIONS.

Unless otherwise specified, all terms used in this Agreement will have the meanings ascribed 1o them under the Official Text
of the Uniform: Commercial Code; as it may be amended from time to time, (UCC"). “SBA” means the Small Business
Administration, an Agency of the U.S, Govemmen.

2. GRANT OF SECURITY INTEREST.

For value réceived, the Deblor grants to the Secured Party a sharcd first security inferest in the property described below in
paragraph 4-(the “Collateral”).

3. OBLIGATIONS SECURED.

This Agreement secures the payment and perdormance of: {a) &ll obligations under a Note dated of even date, made by
HENHOUSE BREWING COMPANY, made payable to LIVE OAK BANKING COMPANY, in the amount of §75,000.00

TRADEMARK PROCESS
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.

(‘Note"), including’al costs and expenses (including reasonable attorney’s fees), incurred by Secured Parly in the
disbursement, administration and coflection of the loan evidenced by the Note; (b} ali costs and expenses (induding
reasonable aliomey's fees), incusred by Secured Party in the prolection, maintenance anc enforcement of the securily
interest hareby granted; (c) ail obligations of the Debtor in gny other agreament relating to the Note; and {d) any
moadifications, renewals, reﬁnandngs, ar extensions of the foregaing cbligations.

The Note and all ather obligations secured hereby are collectively called the “Obligations.”

4. COLLATERAL DESCRIPTION.

The Cotlaleral in which this security Interest is granted is all of the Deblor’s property described balow, and indicaled by an
“x* orother mark on the applicable line. now owned or herealter acquired, together with 31l repfacements, accessions,
proceetds, and products.

Kl a. Equipment ' [X]{. Chattel paper

K1b. Fidures X g. General intangibles
c. inventory K}h. Cocuments

K14. Accounts ' {11 Farm products
K], instruments %] 5. Deposit accounts

. [:] k. Invastment property

[J+. Titled motor vehicles, including mobite or manufaciured homes (iist make, model, and serial #):

@ m. Other tnsert specific descriplion of other forms of Coltateral not included in categories a through k above (for
example. specific commarciat tord claim, felter-of-credit rights):

U.S. Mark Reg. No. 4,551,678 registered on June 17, 2014 —The mark consists of standard characters vithout
claim to any patticuiar font, style, size of color; "Hentouse Brewing Company™.

5. RESTRICTIONS ON COLLATERAL TRANSFER.

Debtor will not sell. lzase, icense or otherwise transfer (induding by graming security interests, iens, or other.
encumbrances inj all of any pan of the Collaterat or Deblor’s interest in the Collaterat without Becured Parly's writlen or
atectronically communicated approval, exoept that Debtor may sell inventory in the erdinary course of business on
customary terms. Dobter may colfect and use amounts due on aceounis and other rights to payment arising or created in
the ordinary course of business, unlil notified otherwise by Secured Parly in writing o by electronic communication,

SBA Form 1059 (2-04) Previous Editions are obsolete, Page 2 of 5
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8. MAINTENANCE AND LOCATION OF COLLATERAL; INSPECTION; INSURANCE.

Debtor must promplly nolify Secured Party by written or electronic communicalion of any change in location of the Collateral,
.specifying the new localion, Debtar hereby grants 1o Secured Party the right to inspact the Coliateral at alf reasonable times
and upon reasonadle notice. Debtor must: (a) maintain the Collaterat in good condition; (b} pay promplly afl taxes,
‘judgments, tr charges of any kind levied or assessed thereon; (c) keep surrent all rent or morigage payments due, if any, on
premises where the Collaterat is losated; and {d) maintain hazard insurance on the Collateral, with an insurance company
and in.an amount approved by Secured Party {but in no event less than the replacament cost of that Collateral). and
including such teans as Secured Party may require including a Lender's Loss Payable Clause in favor of Secured Parly.
Debtor hereby assigns to Secured Parly fany'proceeds of such policies and all uneamed premiums thereon and authorizes
and empowers Seclred Party to collect such sums and 1o execute and endorse in Qebtor's name all proofs of loss, drafls,
checks and any other documents necessary for Secured Party to obtsin such payments.

7. CHANGES TO DEBTOR'S LEGAL STRUCTURE, PLACE OF BUSINESS, JURISDICTION OF
ORGANIZATION, OR NAME.

Debtor must notify Secured Party by wiillen-or electronic commurnication not less than 30 days belona taking any of the
following actions: (g8} changing or reofganizing the type of organization or form under which it does business; (b) moving,
'changing fts place of business or adding & place of business: (¢) changing #s jurisdiction of organization; or (d} changing its
name. Debtor will pay for the preparation and fifing of alf documents, Secured Party deems necessary to maintain, parfect
and conlinue the pedection of Secured Party’s security interest in the event of any such change.

8.  PERFECTION OF SECURITY INTEREST.

Debtor consents, without further notice. o Secured Panty's filing or recording of any documents necassary 1 perfedt,
continug, amend or terminate its sacurity interest. Upon request of Secured Party, Debtor must sign or otherwise
authenticate all documenis that Segured Party deems necessary at any tme (o sllow Secured Party to acquire, perfect,
continue or amend its securily interest in the Collateral. Oebtor will pay the filing and recording costs of any documents
relating to Secured Party’s sacurity interast. Deblor satifies all previous filings and recordings, including financing
statements and notations on cerdificates of title. Deblor will covperate with Secured Party in abtaining a Conlro) Agreement
satisfaciory to Secured Panty with respect 1o.any Deposit Accounts or Investment Proparty, or in atherwise oblaining controt
of pessession of that or any other Collateral. A -

8. DEFAULT.

Oebtor is in default underthis Agreement if. (@) Deblor fails to pay, perfarm or othanwise comply with any pravision of this '
Agreement; {b) Deblor makes any niateria“y false representation, warrantly or certification in, or in connection with, this
Agreement, the Note, of any dther agreement celated 10'the Note or this Agreement; {c) anather segured pady o judgroant
creditor exercises its rights against the Collatersl; or {d) an avent defined a8 a “defaull® under the Obligations occurs. Inthe
avent of default and if Secured Party requests, Debtor must assemble and make available alt Collaterat at a place and ime
cesignaied'by Secured i"any. Upon defaull and at any-fime thereafier, Secured Party may declare all Obligations secured
hereby immediately due and payable, and. in ils sole discretion, may proceed to enforce payment of same and exercise any
of the rights and remedies avaltable to a secured party by law.including those available to it underAdicle 8 of the UCC that
is in effect in the jurisdiction where Deblor or the Collaleral is located. Uniéss otherwise required under applicable law,
Secured Party has no obligation 1o clean or otherwise prepare the Collateral for sale-or other disposition and Deblor waives

SBA Form: 1059 {2-04) Previous Editions are obsolete. Page 3of 5
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-any nght it may have 10 require Secured Party o enforce the secunty interest or payment or performanca of the Obligations
against any othet parson,

10. FEDERAL RIGHTS.

When SBA is the holder of the Note, this Agreement will be construed and enforced under federat lzrw.v inciuding S8A
regulations. Secured Parly or SBA may use state or local procedures for Rling papers, recording documents, giving notice,
mitor,dng security inlerests or fiens, and for any other purposes. 8y using such procedures, SBA does not waive any federal
immunity frem state or local control, penalty, tax or ﬁahﬂitj As to this Agreement, Deb‘:dr may not claim or assert any locat or
state faw against SBA to deny any obligation, defeat any claim of SBA, or preempt federal law,

11, GOVERNING LAW,

Untess SBA is the holder of the Nole, in wﬁich case federal taw will govern, Debtor and Secured Party. agree that this
Agreement will be governed by the laws of the jurisdiction where the Debltor is focated, including the UCC as in effectin
such jurisdiction and without reference to its conflicis of faws principles.

12. SECURED PARTY RIGHTS.

All righls conferred in this Agreement on Secured Party are in addition to those granted to it by law, and alt fights are
cumulative and may be exercised simultaneously. Failure of Securad Parly to enforog any c‘igﬁts'or memedies will not
constitute an estoppel or waiver of Secured Party's ability W exercise such rights or remedies. Unlass otherwise raquired
under applicable law, Secured Party is not flable for any loss or damage to Collateral in its possession or under Bs contrdl,
nor will such loss or damage reduce or discharge the Obligations that are due, even'if Secured Party's actions or inactions
caused or in any way conlributed fo such loss or damage.

13. SEVERABILITY.
ifany pro\nston of this Agreement is unenforceable, all other provisions remain in effect.

14 DEBTOR CERTIFICATIONS.

Debior certifies that: (a) s Name {or Names) as stated above is correct; (b} all Collateral is owried or titled in the Oebtor's
name and not in the name of any other organization or individual, (¢} Deblor has the legal autharity to grant the security
interest in the Collateral; {d) Debtor's ownership in or fitle to the Collateral is free of all adverse claims, liens, or security
interesis (unless exprassly pesmitted by Secured Party); (2] none of the Obligations are or will be primarily for personal,
fadly or household purposes; (f nona-of the Coliateral is or will be used, or has been of will be bought primaly for
personal, family or household purposes; and {g) Deblor has rfead and understands the meaning and effect of aill terms of this
Agreement.

15, DEBTOR NAME(S) AND SIGNATURE(S).

By signing or otheiwise authenticating below, each individual and wach crganization becomes jointly and severally obligated as 4
Deblor under this Agreemant.

SBA Farm 1059 {2-D4) Previous Editions are obsolate. Page 4 of 5
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IN WITNESS WHEREOF, HENHOUSE BREWING COMPANY has executed this Sceurity
Aprcement this _Ze® dayof Awf) wsU . 2015,

—e HENIIOUSE BREWING COMPANY

oAb

Seott Goyne, President

(CORPORATE SEAL)

SBA Form 1059 {2-04) Previous Editions are obsolete, Page Sof 5
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f.

EXHIBIT “A™

The Loan secured by this licn was made under a United States Small Business
Administration (SBA) nationwide program which uses tax dollars to assist small business
owners. 1f the United States is sccking to cnforce this document, then under SBA
regulations: ‘

a) When SBA is the holder of the Notc, this document and all documents evidencing or
securing this Loan will be construed in accordance with federal law. ' '

b) Secured Party or SBA may use local or statc procedurcs for purposes such as filing
papers, recording documents, giving notice, foreclosing liens, and other purposes. By
using these procedures, SBA does not waive any federal immunity from local or state
control, penalty, tax or liability. No Debtor or Guarantor may claim or assert against
SBA any local or state law to deny any obligation of Debtor, or defeat any claim of
SBA with respect to this Loan.

Any clause in this document requiring arbitration is not enforccable when SBA is the
holder of the Note secured by this instrument.

The Debtor shall pay all of the Secured Pasty's reasonable court costs incurred in any
proceeding in any Bankruptcy proceeding filed by or against the Secured Party, which
shall include, but shall not be lintited to filing a proof of claim, actions to obtain relief of
stay or secure adequate protection, and any adversary action in Bankruptey.

Debtor hereby grants a shared first sceurity interest in all of the tbllowir_lg property of the
Debtor, whether now owned or hercafter acquired or arising, whercver Jocated, including
without limitation, on the real property located -at 322 Bellevue Avenue, Suite A, Santa

"Rosa, California 95407:

a. All rights of the Debtor to payment for goods sold or leased, or to be sold o to be
leased, or for services rendered, howsoever cvidenced or incurred, including,
without limitation, u}l accounts, instruments, chattel paper and general intangibles,
all retumed or repossessed goods and all books, records, including, but not fimited
1o, Debtor’s client recovds, computer tapes, programs, and ledger books arising
thereliom or relating thereto, whethier now owned or hereafler acquired or arising.

b. All inventory of Debtor, whether now ownéd or hercafier acquired, wherever
located, including, without limitation, all goods of Debtor held for sale or lease or
furnished of to be fumnished under contracts of service, all goads held for display or
demonstration, goods on lease or consignment, refurncd and repossessed goods, all
raw miaterials, work-in-progress, finished goods and supplies used or consumed in
Debtor's  business, together with all returns, reposscssions,  substitutions,
replacements, parts, additions, accessions and all documents, documents of title,

TRADEMARK

REEL: 005623 FRAME: 0029



dock warrants, dock rcceipts, warchouse receipts. bills of lading or orders, for the
delivery of all, or any portion, of the foregaing.

C. All equipment of the Debtor, including, without limitation, all machinery, furniture,
furnishings, leaschold improvements, fixtures, forklifts, dies and tools and personal
property of any kind of Debtor, together with all accessories and anachments
thereto, all replacements and substitutes used or useful in the Debtor's business,
whether now owned or hereafter acquired or arising. Some of the foregoing arc or
may become fixtures affixed to the real property described herein.

d. All of Debtor's present and future right, title and interest in and to all contracts,
agreements, plans, governmental authorizations, consents, licenses, approvals, the
trademark “HenHouse Brewing Company”, U.8. Mark Reg. No. 4,551,676, all
other trademarks, permits and other documents that concem or relate to the
teasehold real property or the business of the Debtor.

e, All property of Debtor left with Secured Party or in its possession now or hereafier
and any balance or deposit account of Debtor and all drafts, checks and other items
deposited in or with Sceured Party by Debtor for collection or safekeeping, with full
authority given Secured Paity, upon the occurrence of any Event of Defaull as set
forth in the various loan documents between Debtor and Sccured Party, to charge
any or all such indebtedness of Debtor without noticc or demand against any
obligation secured hereby. T

£ All general intangibles now owned or hereafter acquired by the Debtor.

g All products and proceeds (including insurance proceeds, pre-petition and post-
petition bankruptcy proceeds) arising from or in any way relating to any or all of the
collateral described above.

Any clause in this document requiring arbitration is not enforceable when SBA. is the
holder of the Note sccured by this instrument.

Debtor represents and warrants the following:

a) The Debtor HENHOUSE BREWING COMPANY is a corporation duly organized and
existing in the State of California. The Debtor’s mailing address is 1326 Ross Street,
Suite D, Petaluma, California 94954,

b) "HENHOUSE BREWING COMPANY” is the correct legal name ol the Debtor
indicated on the public records of the Debtor's jurisdiction of organtzation that shows the
Debtor o be organized.

- TRADEMARK :
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o

Debtor covenants the following so long as any of the Obligations shall remain outstanding

‘and unless Secured Party shall otherwise consent in writing:

) The Debtor shall not merge or consolidate into, or transfer of any of the Collateral 10 any
other Person,

b) The Debtor shall not change its name unless it has given the Secured Paxty thirty (30)
days' prior written notice thereof and exccuted or authorized, at the request of the
‘Sccured Party, such additiona) financing statements to be filed in such jurisdictions as
the Secured Party may deem necessary or desirable in its sole discretion.

¢) The Debtor shall, at any time and from time o time, whether or not the Official Text of
Revised Article-9, 2000 Revision, of the Unifonin Commercial Code promulgated by the
American Law Institute and the National Conference of Commissioners on Uniform
State Laws ar a version thereof ("Uniform Revised Asticle 9"} has been adopted in any
particular jurisdiction, take such sieps as the Sccured Party may reasonably request.for
the Secured Party (i) to obtain an acknowledgment, in form and substance reasonably
satisfactory to the Secured Party, of any bailee having possession of any of the
Collateral, stating that the bailce holds possession of such Collateral on behalf of the
Secured Party, (ii) to obtain "control" of any investment property, deposit accounts,
letier-of-credit rights, or electronic chattel paper (as such terms are defined by Revised
Atticle 9 with corresponding provisions thereof defining what constitutes "control” for
such:items of Collateral), with any -agreements establishing control to be in fonn:and
subslance reasonably satisfactory to the Sceured Party, and (iii) otherwise to insure the
continued perfection and priority of the Secured Party's sccurity interest in any of the
Collateral .and of the preservation of its rights therein, wheiher in anticipation of or
following the effectiveness of Revised Artiele 9.in any jurisdiction. If the Debtor shall
at any time, whether or not Uniform Revised Article 9 has been adopted in any
particular jurisdiction, acquire & "commercial tort claim” (as such term is defined in
Revised Article 9y [with a claim for damages in excess of $1,000,000], the Debtor, as
the case'may be, shall promptly notify the Secured Party thereof in writing, providing a
reasonable description and summary thereof, and shall execute a supplement to. this
Security Agrecment granting a security interest in such commercial tort claint to the
Secured Party.

The Debtor hereby: authorizes Secured Party, its counsel or its representative, at any time
and from time to time, fo file without the signature of the Dehtor, as permitied by law,
financing statements and amendments that describe the collateral covered by such financing
statements as "all assets of the Debtor”, “all personal property of the Debtor” or words of
similar effect, in such jurisdictions as the Agent may deem necessary or desimble in order to
perfect the security interests granted by the Debtor under this Securily Agreement.

It is a default of the Loan if any onc or more of the following events oceur (an "Event of
Default") under this Agrecment; (a) failure of the Debtor to pay any of the Debior's
liabilities as and when dug and payable, after giving effect to any applicable grace period;
(b) failure of the Debtor to perform, obscrve, or comply with any of the provisions of this
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Agreement or of any of the other Loan Documents, after giving effect to any applicable
grace period; (c) the occurrence of an Event of Default (as defined therein) under any of the
other Loan Documents; {(d) any information contained in any financial statement,
apphcauon schedule, report, or any other document given by the Debtor or by any other
person in connection with the Debtor's liabilitics, with the Collateral, or in any o the Loan
Documents, is not in all material respecis true and accurate or the Debior or such other
-person omitted to state any material fact or any fact necessary to make such information not
misleading; (e) the Debtor is generally not paymg s debts as such debts become due; (f) the
filing of any petition for relief under any provision of the Federal Bankruptey Code or any
similar state law is brought by or against the Debtor; () an application for the appointment
of a receiver for, the imaking of a general assignment for the benefit of creditors by or the
insolvency of, the Debtor, which is not discharged within thinty (30) days; (h) the
dissolution, merger, consolidation, or reorganization of the Debtor; (i) suspension of the
operation of the Debtor’s present business; (j) the determination in good faith by the Secured
Party that a material adverse change has occurred in the financial condition. of the Debtor
from the condition set forth in’the most recent financial statement of the Debtor heretofore
furnished to the Secured Party, or from the financial condition of the Debtor as heretofore
most recently disclosed to the Secured Party in any other manner; or (k) any amendment to
or termination of a financing statement naming the Debtor as debtor and the Secured Party
as secured party, or any correction statement with respect thereto, is filed in any Jurisdiction
by any party other than the Secured Patty or its counsel without the prior written consent of
the Secured Party.
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EXHIBIT “B”

»Leasehold property more commonly known as: 322 Bellevue Avenue, Suite A, Santa Rosa, Sonoma
County, California 95407.
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