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CONVEYING PARTY DATA

Name Formerly Execution Date Entity Type
RESEARCH EDGE 09/01/2015 LIMITED LIABILITY
HOLDINGS, LLC COMPANY: DELAWARE
HEDGEYE RISK 09/01/2015 LIMITED LIABILITY
MANAGEMENT, LLC COMPANY: DELAWARE

RECEIVING PARTY DATA

Name: ENHANCED CAPITAL CONNECTICUT FUND lIl, LLC
Street Address: 300 MAIN STREET

Internal Address: 6TH FLOOR

City: STAMFORD

State/Country: CONNECTICUT

Postal Code: 06905

Entity Type: LIMITED LIABILITY COMPANY: CONNECTICUT

PROPERTY NUMBERS Total: 2

Phone:

Email:
Correspondent Name:
Address Line 1:
Address Line 2:
Address Line 4:

Property Type Number Word Mark
Registration Number: |3902526 HEDGEYE
Registration Number: |3798394 EARLY LOOK
CORRESPONDENCE DATA
Fax Number: 8164121168

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

816 842-8600

lora.gurley@stinson.com

TRADEMARK GROUP, STINSON LEONARD STREET
1201 WALNUT STREET

SUITE 2900

KANSAS CITY, MISSOURI 64106
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TRADEMARK SECURITY AGREEMENT

THIS TRADEMARK SECURITY AGREEMENT (this “Agreement”™) made this 1st day
of September, 20815, by and between RESEARCH EDGE HOLDINGS, LLC, a Delaware
limited hability company, and HEDBGEVE RISK MANAGEMENT, LLC, a Delaware limited
Hability company (collectively, the “Diebtor”™), and ENHANCED CAPITAL CONNECTICUT
FUND I, LLC, a Connecticut limited Uability company {the “Lender™), in connection with
that certain Loan and Security Agreement dated as of the date hereof by and between the Debtor
and the Lender (as amended and in effect from time to time, the “Loan Agreement™),

Debtor and Lender hereby agree as follows:

SECTION 1. Definitions: Interpreistion.

{a) Terms Defined in the Loan Agreement. All capitalized terms vsed in this
Agreement and not otherwise defined herein shall have the meanings assigned to them in the
Loan Agreement.

(b}  Certain Defined Terms. As used in this Agreement, the following terms
shail have the following meanings:

“Collateral” hias the meaning set forth in Section 2.

“Commercial Tort Claims” shall have the meaning provided in the UCC, except that so
long as no Default or Event of Default exists, it shall refer only to such claims in an amowd in
excess of 325,000 that have been asserted in judicial proceedings.

“PTO" means the United States Patent and Trademark Office,

{&y  Tenms Defined in UCC. Where appHeable in the context of this

Agrtcmgni and exocept as otherwise defined herein, terms used in this Agreemnent shall have the
roeanings assigned to them in the UCCL

{d)  Construction. In this Agreement, the following rules of construction and
interpretation shall be applicable: (1) no reference to “proceeds” In this Agreement authorizes any
sale, transfer, or other disposition of any Collateral by Debtor; (1) “includes™ and “including” are
not limiting; (i) “or” is not exchasive; and (iv} “all” includes “an} and “any” includes “all.” To
the exient not inconsistent with the foregoing, the rules of construction and interpretation
apphicable to the Loan Agreement shall also be applicable to this Agreement and are
incorporated herein by this reference.

SECTION 2. Becurity Interest.

{(a) Grant of Security Interest. As %\.m‘iw for the payment and performance of
the Obligations, Debtor herehy assigns, transfers, conveys and geants to Lender a ses urity
interest in and mortgage upon all of Diebior’s right, title and interest in, to and under the
following property, in each case whether now or hereafter existing or arising or in which Debtor
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now has or hereafter owmns, acquires or develops an interest and wherever located (collectively,
the “Collateral™):

{i} all state (including coramon law), foderal and foreign trademarks,
service marks and trade names, and applications for registration of such trademarks,
service marks and trade names (bt excloding any spplication to register any trademark,
service mark or other mark prior to the filing under applicable law of a verified staternent
of use (or the equivalent) for such trademark, service mark or other mark to the extent the
creation of a secunity interest therein or the grant of a mortgage thereon wounld void or
tnvalidate such trademark, service mark or other mark), all Hoenses relating 1o any of the
foregoing and all incorae and royalties with respect to any loenses (inchuding such
marks, names and applications as described in Schedule A), whether registered or
wregistered and wherever registered, all rights to sue for past, present or future
infringement or unconsented use thereof, all rights arising therefrom and pertaining
thereto and all reissues, extensions and renewals thereof:

{11}  the entire goodwill of or associated with the businesses pow or
hereafter conducted by Debtor connected with and symbolized by any of the
gforementioned propertics and assets;

(if) ol general intangibles and all intellectnad or other intangible
property of Debtor of any kind or nature, associated with or arising out of any of the
aforementioned propertics and assets and not otherwise deseribed above; and

{ivi  all procesds of any and all of the foregoing Collatera! (including
Icense royalties, rights to payment, accounts aad proceeds of infringement suits) and, to
the extent not otherwise ncluded, all payments under insurance {whether or net Lender is
the loss payee thereof) or any indemmity, warranty or guaranty pavable by reason of loss
or damage o or ptherwize with respect to the foregoing Collateral.

Notwithstanding the foregoing in no event shall the Collateral include any application for
registration of & trademark filed with the PTO on an intent-to-uge basis until such time (if any) as
a Natemert of Use or Arsendment to Allege Use is filed, at which time such trademark shall
auntomatically bacome part of the Collateral and subject to the security interest pledged.

{1y Contirmsing Sscurity Intercst. Diebtor aprees that this Agreement shall
create a continuing seeurily interest in the Collateral which shall remain in effect until terminated
in accordance with Section 11,

SECTION 3. SBupplement to fhe Losn Avreement.

This Agreement has been entered into in conjunction with the security interests granted to
Lender under the Loan Agreement or other security documents referred to therein. The rights and
remedies of Lender with respect to the security interests granted herein are without prejudice to,
and are m addition to those set forth in the Loan Agreement or any other secwrity documents
referred to therein, all terms and provisions of which are incorporated herein by reference.

SECTION 4. Representations snd Warranties,
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Debtor represents and warrands t Lender that a true and correct list of all of the existing
Collateral consisting of U.S. frademark registrations or applications ewned by Debtor, in whole
or in part, is set forth in Schedule 4 attached hereto and made a part hereof.

SECTION &, Further Acts.

On a continuing basis, Debtor shall make, execute, acknowledge and deliver, and file and
record in the proper filing and recording places, all soch instruments and documents, and take all
such action as may be necessary or may be reasonably requested by Lender to carry out the
intent and purposes of this Agreement, or for assuring, confirming or protecting the grant or
perfection of the sscurity interest granted or purported to be granted hereby, to ensure Debtor's
compliance with this Agreement or to enable Lender to exercise and enforce its rights and
remedies hercunder with respect 1o the Collateral, including any such necessary or reasonably
requested documents for filing with the PTO or any applicable state office. Lender may record
this Agreement, an abstract theveof, or any other document describing Lender’s interest in the
Collateral with the PTO, at the sole cost and expense of Debtor. In addition, Debtor authorizes
Lender o file financing statements describing the Collatersl in any UCC filing office deemed
reasonably appropriate by Lender. If Debtor shall at any time hold or scquive a Comwercial Tort
Claim anising with respect to the Collateral, Diebtor shall immediately notify Lender in & writing
signed by Debtor of the buef details thereof and grent to Lender in such writing a security
uterest therein and in the proceeds thereof, all upon the terms of this Agreement, with such
writing to be in form and substance reasonsbly satisfactory to Lender.

SECTION 6. Autherization to Supplement,

If Debtor shall obtain rights to any new trademarks, the provisions of this Agreement -
shall automatically apply thereto. Debtor shall give prompt notive m writing to Lender with
respect to any such new trademarks or resewal or extension of any trademark registration.
Withowt limiting Debior’s obligations under this Section 6, Debtor authorizes Lender unilaterally
to modify this Agreement by amending Schedule & to include any such new trademark rights.
Notwithstanding the foregoing, no failure fo so modify this Agreement or amend Schedule A
shall in amy way affect, invalidate or detract from Lender’s contiming security interest in all
Collateral, whether or not listed on Schedule &.

SECTION 7. Binding Effect,

This Agreement shall be hinding upon, inure Yo the benefit of and be enforceahle by
Debtor, Lender and their respective successors and assigns. Debtor may not assign, fransfer,
hypothecate or otherwise convey Hs nights, benefits, obligations or duties hereunder, except as
specifically permitied by the Loan Documents.

SECTION & Governing Law,

This Agreernent shall be governed by, and construed in accordance with, the law of the
State of Connecticut, except as required by mandatory provisions of law or to the extent the
validity, perfection or priority of the security interesis hereunder, or the remedies hereunder, in
respect of any Collateral are governed by the law of a jurisdiction other than Connecticut.

Lk
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SECTION 8. Entire Asreement: Amendment,

This Agreoment and the Loan Agreement, together with the Schedules hereto and thereto,
contain the entive agreement of the parties with respect to the subject matier hereof and
supersede all prior drafls and comemunications relating o soch subject matter. Neither this
Agreement nor any provision hereof may be modified, amended or waived except by the written
agresment of the parties, as provided in the Loan Agreement. Notwithstanding the foregoing,
Lender unilaterally wmay re-execute this Agreement or modify, amend or supplement the
Sehedule hereto ss provided in Section & hereof. In the event of any direct conflict between the
expross terms and provisions of this Agreement and of the Loan Agreement, the ferms and
provisions of the Loan Agrecment shall control.

SECTION 18, Cousterparts,

Thiz Agreement may be executed in any munber of cownterparts and by different parties
hereto in separate counterparis, each of which when so executed shall be deemed to be an
original and all of which taken together shall constitute but one and the same agresment.
Delivery of an executed counterpart of this Agresment by faceimile or other elecironic method of
transmission shall be equally as effective as delivery of a manually executed counterpart. Any
party hereto delivering a counterpant of this Agreement by facsimile or other electronic method
of transmission shall also deliver a manually executed counterpart, but the failuwee 1o so deliver a
manually executed counterpart shall not affect the validity, enforceability or binding effect
hereof.

SECTION 1L Termingtion

Upon the indefeasitle payment and performance in fbll of all Ubligations (other than
contingent indemnification obligations for which no claim has been asserted), the security
interests created by this Agreement shall terminate and Lender {at Debtor's expense) shall
promptly execute and deliver to Debtor such decuments and instraments reasonably requested by
Debtor as shall be necessary to evidence termination of all such sccority interssts given by
Debtor to Lender hereunder, including cancellation of this Agresment by written notice from
Lender to the PTO.

SECTION 13 Ma Inconsistent Beguirenionis,

Debtor acknowledges that this Agreement and the other documents, agreements and
instruments entered into or executed in connection herewith may comiain covenants and other
terms amd provisions variously siated regarding the same or similar matters, and Debtor agrees
that all such covenants, terms and provisions are cumulative and all shall be performed and
satisfied i acrordance with their respective terms.

SECTION 15 Severahility,

If one or more provisions contained m this Agreement shall be invalid, illegal or
unenforceable n any respect in any jurisdiction or with respsct to any party, such invalidity,
illegality or unenforceability in such jurisdiction or with respect to such party shall, to the fullest
extent permitted by applicable law, pot tavalidaie or render illegal or unendorceable any such
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provision in any other jurisdiction or with respect to any other party or any other provisions of
this Agreement.

SECTION 14, Maotices.

All notices and other communications hereunder shall be in writing and shall be mailed,
sent or delivered in accordance with the Loan Agreement.

THE NEXT PAGE IS THE SIGNATURE PAGE
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IN WITNESS, WHEREOF, the parties hereto have duly executed this Tradﬁmark
Security Agreement, as of the date first above written,

DEBTOR:

RESEARCH EDGE HOLDINGS, LLC

Nams: £ty e E o & e
Title: &L

HEDGEVYE RISK MANAGEMENT, LLC

By; i/ A
Name: j&;f& Ao L iioes s
Title: » EE &

LENDER:

ENHANCED CAPITAL CONNECTICUT
FUND I, LLOC

By 7
Name: Flizabeth H. Karter
Title: Managing Dirsetor
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IN WITNESS, WHEREOF, the parties hercto have duly executed this Trademark
Security Agreement, as of the date first above written,

DERTOR:
RESEARCH EDGE HOLDINGS, LIC
Bw:

Name:
Title: _

HEDGEYE RISK MANAGEMENT, LLC

By:
Name:
Title:

LENDER:

ENHANCED CAPITAL CONNECTICUT
FUND YL LLC

By: ¢ /‘{:fr / {:fri\?“y'“ i
Marne: Blizabsth H. Karter
Title: Managing Director
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SCHEDULE A

to

Trademark Secuvity Agreement

Trademarks
Owner Trademark ERegistration Dafe Serial No. / Country
Repictration Neo.

Hedgeye Risk Management, | Early Look June 14, 2011 FI46733 Ching
LLC
Hedgeye Risk Management, | Early Look 1 August 12,2011 ThARDS, 323 Canada
LLC
Hedgeve Risk Management, | Early Look October 14, 2008 1873380 Inclia
LLC :
Hedgeve Risk Managersent, | Barly Look June 14, 2013 TGV lapan
LG
Hedgeye Risk Management, | Hedgeve Early Look | December 7, 2010 AD1782583 Hong Kong
LLC :
Hedgeve Risk Management, | Hedgeye Jamaey 13, 2011 3902536 United
LLC 7 ' States
Researeh Bdge, LLC Farby Look June 8, 2010 I7R8394 United

‘ States
Error! Unknows document property pams
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