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SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: SECURITY INTEREST

CONVEYING PARTY DATA

Name Formerly Execution Date Entity Type
FARIA BEEDE 10/16/2015 CORPORATION:
INSTRUMENTS, INC. CONNECTICUT

RECEIVING PARTY DATA

Name: MidCap Business Credit LLC

Street Address: 433 South Main Street

City: West Hartford

State/Country: CONNECTICUT

Postal Code: 06110

Entity Type: LIMITED LIABILITY COMPANY: TEXAS

PROPERTY NUMBERS Total: 5

Property Type Number Word Mark

Registration Number: |2009400 FARIA
Registration Number: |2009401 FARIA
Registration Number: |3423584 NEXSYSLINK §
Serial Number: 76695299 FARIA WATCH DOG 3
Serial Number: 86397702 FARIA BEEDE INSTRUMENTS &
CORRESPONDENCE DATA =
Fax Number: 6177422355 &
Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent T
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail. O
Phone: 617-742-4200
Email: trademark@riw.com
Correspondent Name: Michael J. Ruberto
Address Line 1: Ruberto, Israel & Weiner, P.C.
Address Line 2: 255 State Street, 7th Floor
Address Line 4: Boston, MASSACHUSETTS 02109

ATTORNEY DOCKET NUMBER: 9729-82

NAME OF SUBMITTER: Michelle M. Quinn

SIGNATURE: /Michelle M. Quinn/

DATE SIGNED: 10/22/2015
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TRADEMARK SECURITY AGREEMENT

'

THIS SECURITY AGREEMENT s enteredt into as of October  { b . 2015, by and between
Faria Beede Instroments, T, a Conneciicnt corporstion having it principal place of Dusiness at 3838
Norwich-New London Tumpike, Uncasville, Conpecticut 08382 (the "Boyrewer™), and MidCap
Business Credit LLC, & Texas limited hiability company with o wsual place of bisisess at 433 Sonth
Main Strest, West Hartford, Comdaiivan 06110 (M Leader ™)

NOW THEREFGRE. i comsideraticn of the prenises. Romswvar hereby agrees with Lender s
follows:

i Grant of Security Interest. Borroweyr herely grant (o Lender a finyd [ionty seqwrily nderest
in, and conditfonally assigns, but does not wansfor e o Lender, all of Bopowaer's right, title and
tnterest in and to the fullowing {collectively. the "Celiateral™) to seoure payment and perfonnance of
all obligations of Borrawer to Lender whether such obfigations mre divest or indirech alwolote o
contingent. due or to beconte dug, now existing of boreafter ansing, including withoa! Hnsitation, those
Habilities of Borrower to Lander porsuant to a Loay and Sconnty Agrcement (Al Asseis) of even date.
fistwest Letder and Borrower {ilie VY Loan Agreament™ ¥ (callectively. the *OMigatinns™).

The Colfaters! shall consist of the folfowing:

{#) Each of the tradenmsks, mund vights apd interests proteciible s trademsrby, wineh are
presentiy, or in the fiture miay be, owaned. created, svquired or vsed (whether pustst o a hesise wy
otherwise} by Barrower, iy whole or in part. and adl madessk vighite with respeet thevets throughowt
the world, inchuling all proceeds thereo! (including Hownse royalties and proceeds of infringemient
suits). and rights o repew sid extend such trademiaks and fradenark nights;

{t) Al of Borrower's right, title and fnterest, in and e the tademarks and trademark
registrations Hsted on Schedule A attached hereto. as the sune may be wpdated hergafler from tme o
thme

{9 All of Bomower's riglt, tite and inderest o rogistor radeaiuk olatms under any state or
federal trademmk faw or regulntion of any forcign country, and o appdy for, tenew and extond the
trademark registeations and trademmk rights, the right {withont olligation) o sue or bring opposition
or canceliation provesdingy in the panwe of Borrower or in the pame of Lender for past. preasit and
futpe infringements of the tsdensarke. regivtrations o tademark vights and all sighis (bas net
obligations) corrssponding thersto in the United States and any frsdgy country, wnd the associated
goodwitl:

{d) Al general intangibles and goodwill rednting to thte Collateral: and

{&) Al procesds of any and all of the Bwegoiny (uchuding, wihout hmiation, lvense
royalties and proceeds of infringenent suits. legy atturneys’ fees, vosts apd disbursemens) snd. to the
extent not otherwise inchded, all pavivents nicley nstranee, oF any indempily, Wamanty or guamnty
payable by reason of oss or dimnngs to or otherwise with respent W the Collmersl,

1. Warrantles apd Representations. Booewwsy hereby warants anid represents to Lender the
following:
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{a} At and complete schedule setting forth all federal and state trademark regisiration
owned ar contradled by Bomrower or Heensed to Bomvpwer, gty with » supunary deseription and
full information in respect of the filing or issueance thereof and expiration dates is st finth on Schedule
As

(&) Bach of the tademiarks and wadewark regishiationy & valid and enforceable. and
Borrower is not presently aware of agy past, present or prospective olabim by any third party that any of
the wademarks wre tnvalid o unenficeable, or that the use of any trademneks violatss the rights of any
shird person, or of any basis for any such claims

(¢}  Borrower & the sole and exclusive owner of the entive and unencumbered right, title and
fnterest inand to eaclyof the trademarks and tademurk registiations fiee and clear of any Hane, charges
and encmmbrances. incladimy, withest {ooitation. pledges, assigniments, Hoenses, shop nights amd
sovenans by Bmrowsr aod jo ste third persons:

(B Horrower has used and will Sontinue {0 wse proper sEtniory notce i connection with
its use of each of the wademarks:

{3 Borrower fun wed and will conthme fo use consistent standards of Kigh guality ehch
sy be consistent with Borrower's past practices) in tie nanufacnne, sale and deltvery of producis and
services sold or delivered under or in comnection with the trademmks, including. to e extent
applicable, in the operation and madnteyancy of its merchandising operations. and will continue fo
aaittain the validity of the trademarks:

() Except for the filing of Hnancing satementy with the Seoretary of State of Connecticut
wnder the Uniform Commercial Code and filings with the Uuited States Patent and Trademark Office
necessary 1o perfect the security fntevests creatad heseundsr, no authorization. approval or other action
by, and no notive w or filing with, any governmental suthonity ur regulatory body fs rauirved cither for
the prant by Bowower of the secusity interest hersunder of for the execution, delivery or parformauce
of thiv Agresiuant by Bosrower or {or the perfection of or the exercise by Lemder of Hs rights heveumder
to the Collaterad fn the United States,

3, After-Acguived Tradensrk Rights, If Borrowsy shall obiain vights to any now irademarks,
the provisions of this Agresment shiall stomatically apply thereto. Borrowey shall give prosn siofive
i writing to Lender with ruupsct to any soch new tademarks or renewal or extension of any tadsmiek
reglstration,  Rorrower shall benr any expenses ivumsd in connection with fomre applications for
wademark registration.

3 Litigation and Procecdings., Borsowsr sholl couunence and ditigently prosecme in s own
nante. as the real party in fnterest. for ity own bevefit and is own expansy, such suits, administrative
proceedings o other actions for lafingement or other damwges av arg In iy reasonable business
judgment necessary to protect the Collateral. Borrower shall provide to Lender auy information with
respect thereto requested by Lemder.  Lender shall provide o Botowa's expesse all necessary
cooperation in connection with any stch suit, proceeding or action. inclnding. without Basation,
joining as a nevessary party. Following Borrower's becoming aware theveof, Bowwaer shall nondy
Lender of the institution of. or any adverse detetmination hin. any proceeding in the United Siates
Patent and Tradenwk Office. or any United States. state or forsign cowt regarding Borrower's <latm
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of ownership i mny of such tndemarks, Bs right to apply for the same. ov its vight to kesp and suaiitain
suelt tradersark rights.

s, Power of Attoruey. Horrower gramds Lender power of attaeney, having the full authosity, and
in the place of Boyrower and in the seme of Bogvower, from thine o thne in Lender's discrativn to take
any action and o exsomte any instmment which Lender may deem necessary o advisably we
accomplish the puposey of thiy Agreemient. inclwding. without lanitation, as may be subjent o the
provisions of the Loan Agreement:

{a} To endorse Bomvower's name on all applications, docunwenis, papers and ssigments
necessary for Lender to use or miaiutain the Collnteral;

{by  To ask, demtand. colleor, sue for, secover, dmpomed, receive and give scquiitance aad
receipts for money di of to bevone due naher oo i respoct of sy of the Collatersh

{) To file auy chvimy oF Gk any action of institgs sny procecdings that Londet may desm
necessary or desivable for the collection of any of the Collatersd or otherwise to enforcs Leondoy's vights
with respect 1o any of the Collateral and to assign. pledge. couvey or othenwive wansfer tde w or
dispose of the Collateral to any person,

7 Right to Inspeot, Borrowser grants o Lender and iis emplovesy and agents the vight 1o visit
Borrowers plants and facilities which mannfachire. inspect or store producis sohl under sy of the
tradensarks. and o inspect the products amd guality contiod yeconds veloting therett ag refvonably times
dhwring regulay buviness Inrs,

8. Events of Default, Any of the following events shall be an Byent of Defanit:
{a) Borrower fils to make auy payasat of principal or interest or any dher pavinest

any Obligation when due and payalde. by sceeloration or otherwise; and

() the ocowrence of an Event of Detault as that terny iy defined in the Loan Sgreoment.

9. Specific Remedizy., Upon the ocowrence of any Event of Defouin
{a} Lender may cosase advancing wmoney of exicnding oredit 10 or for the benefit of

Borrower wader the Loan Sgreenmsut or ider any other agresment between Boorower and Lender,

{by  Lender may declire alf Obligations 1o be due and payable inmediately, whorsupon they
shall inunediately become dog aml pavable withowt presentment. demand, protest or notice of any
kisd, all of which are bereby expressly waivest by Borrower,

(£} Lender way set off agsinst the Qbligations all Colhsteral, balaaces, oredits, deposits,
accanls or mongys of Borrowsr then or thereafter held with Lender, tnchuding smmounts represanted by
vertificates of deposits

(8y  Lender pray uotily Heensees t niake rovally pravinents on Hoense sgresmsts divectly o

Lender
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{e) Lender may sell or assign the Collateral and swsociated goodwill at public or privats
sple for such munonms. and at such we or tmes as Lendsr deans pdvisable,  Any requirsment of
seasonable notice of any disposition of the Collateral shall be satisfied {f such nntice Is samt to
Borrowaer ten (10} days prior to such disposition.  Borrower shall be credited with the net procseds of
such sale only when they are sctually received by Londer, anl Bonou er shall continne to be Rable for
any deficiency remaining affer the Collateral is sold or collected

{H if the sale is to be a public sale, Leader shall also give potice of the tme and plage by
publishing 4 notice ons time ot feast fen (10) calendar days before the date of the sale in a newspaper of
general cireulation in the county iy which the sale is to be held and

{&) To the maximmu extent peomitted by applicable Iaw, Lender may be the puvchaser of
any or all of the Collateral and associated goodwill w any public sale and shall be enmitled, for the
purpose of bidding and siaking settlement or paynent of the purchase price for all or suy postion of the
Collateral sold af sy public sale. to wse and appdy all o any part of the Obligations as o oredit on
geeownt of the purchase price of any Collatsral payable by Leider at such sale.

16, Governing Law.  All acts and fransactions hereunder and the rights and obligations of ik
parties hereta shall be govemed, constivied and interpreted  accordance with the jaws of the State of
Connectiont,

IN WITNESS WHEREOQF, the Bowower and Lender have caused this Agresment to be
executed by thelr duly awmirorized officers ax of the date first above written.

FARIA BEEDE INSTRUMENTS, INC.
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David M. Hickey. Pravident xﬁ‘"

Lopbipeaderin, »;?‘x j?‘;““
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On this “ﬁéf’%m of Cretobey, 2014, before nie. the underdpnsd ostlaianddis. personally
appeared David M. Higkey. sy President of Farin Beede Instroments, Ine., pmxu} W oo o be the
person(s) whose name {s signed on the preceding or attached document, trongh satisfictory evidencs
of identification. namely, a drivar's ficense fssued by the State of Conncetiond bearing the gzham;\mpim
insage of the face and signsture of David M. Hickey, and ackuewledged o me that he signed

veluntariiy for ity stated purpose,
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STATE OF CONNECTICUT

New London, Uncasville ss.
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SCHEDULE &

TO A TRADEMARK SECURITY AGREEMENT
BETWEEX
FARIA BEEDE INSTRUMENTS, INC. (Borawer)
AND
MIDCAP BUSINESS CREDIT LLC (Lendey)

BATEIM OUTGBRER 3% ML 5.

REGISTERED TRADEMARKS (USA)

Tragemark Registyation No, Registration Bate
FARIA ; | 2000400 C Poen 22,1996
. JO0R40Y Ogtober 12, 1998

B ﬁ,ﬂ
ERSTSIIE

3423554 | May 08, 2008

PENDING TRADEMARKS APPLICATIONS {UEA)

Trademark Application No. Filing Date

| FeeRs209 Hupeary B4 2009

E5307702 Reptember 17, 2014
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