900341910 10/23/2015

TRADEMARK ASSIGNMENT COVER SHEET

Electronic Version v1.1 ETAS ID: TM359750

Stylesheet Version v1.2

SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: SECURITY INTEREST

CONVEYING PARTY DATA

Name

Formerly Execution Date Entity Type

COSKATA, INC.

10/21/2015 CORPORATION:

RECEIVING PARTY DATA

Name: VINOD KHOSLA AND NEERU KHOSLA, TRUSTEES OF THE KFT TRUST
DATED NOVEMBER 17, 1986
Street Address: 2128 Sand Hill Road
City: Menlo Park
State/Country: CALIFORNIA
Postal Code: 94025
Entity Type: CORPORATION: CALIFORNIA
Name: KHOSLA VENTURES I, LP
Street Address: 2128 Sand Hill Road
City: Menlo Park
State/Country: CALIFORNIA
Postal Code: 94025
Entity Type: CORPORATION: CALIFORNIA =
Name: ADVANCED TECHNOLOGY VENTURES VI, L.P. g)
Street Address: 500 Boylston St #1380 9
City: Boston o
State/Country: MASSACHUSETTS E
Postal Code: 02116 hid
Entity Type: CORPORATION: MASSACHUSETTS E:J
Name: ADVANCED TECHNOLOGY VENTURES VIl (B), L.P.
Street Address: 500 Boylston St #1380
City: Boston
State/Country: MASSACHUSETTS
Postal Code: 02116
Entity Type: CORPORATION: MASSACHUSETTS
Name: ADVANCED TECHNOLOGY VENTURES VIl (C), L.P.
Street Address: 500 Boylston St #1380
City: Boston
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State/Country: MASSACHUSETTS

Postal Code: 02116

Entity Type: CORPORATION: MASSACHUSETTS
Name: ATV ENTREPRENEURS VII, LP
Street Address: 500 Boylston St #1380

City: Boston

State/Country: MASSACHUSETTS

Postal Code: 02116

Entity Type: CORPORATION: MASSACHUSETTS

PROPERTY NUMBERS Total: 2

Property Type Number

Word Mark

Registration Number: |3843230 COSKATA

Registration Number: | 3843231

CORRESPONDENCE DATA
Fax Number: 9784488721

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

Email: docketing@dtwardlaw.com
Correspondent Name: DTWARD, PC
Address Line 1: 142A MAIN STREET
Address Line 4: GROTON, MASSACHUSETTS 01450
ATTORNEY DOCKET NUMBER: 2043.TM
NAME OF SUBMITTER: Kristin Corbett
SIGNATURE: /KRISTIN CORBETT/
DATE SIGNED: 10/23/2015
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SECURITY AGREEMENT

THIS SEQURITY AGREEMENT daled as of Oclober 21, 2015 ("Securily dgreement’), is
made by and among COSKATA, Inc, a Delaware corporation {"Granes”™), the secured parties
listed on the signature pages hereto {sach, a “Necured Pary” and, collectively, the “Secured
Farties”t and Khosla Ventures 1L LP, in its capacity as Coliateral Agent {as defined below) on
behatf of the Secured Parties.

RECITALS

A Each Secured Party has made and has agreed to make cortain advances of money
and to extend certain financial sccommeodations to Grandor as evidenced by those cerlain Seeured
Promissory Notes executed by Grantor fn favor of cach Secured Party and such other Secured
Promissory Motes which may he executed by Granter in favor of each Secured Party after the date
hereo! {cach, 8 “Nete” and, collectively, the “Nofed”) pursuant to that certain Note Purchase
Agresment dated Octeber 21, 2015 by and betwsen Grantor and the Secured Parties (the
“Prrchase Agresment™), such advances, future advances, and fnancial accommeodations being
referred to hersin as the “Leeas™.

B The Secuved Parties are willing to make the Loans to Grantor, but only upon the

L] S
condition, among others, that Grantor shall have executed and defivered (o the Sequred Parties this
Securify Agresmuen.

ACREEMENT

Now, THEREFORE, in order to induce the Secured Pastics to make the Loans and for other
gand and valuable consideration, the receipt and adeguacy of which are horeby acknowledged, and
intending 1o be legally bound, Grantor hereby represenus, warrands, covenands and agrees as
follows:

i DerivEDd Tewms, When used in this Secority Agreement the following terws shall
have the following meanings (such meanings being cqually applicable to both the singular and
plural forms of the terms defined):

~Bankrapiey Code” means Titde XI of the United States Uode.

“Coffateral shall have the meaning assigned to such torm in Seetion 2 of this Secunily
Agreement.

“Coniracts” means afl contracts (neluding any customer, vendor, supplier, service or
maintenance coniract), leases, lcenses, undemtakisgs, puschase orders, pormits, franchise
agresments or other agreerents {other than any right evidenced by Chattel Paper, Documents or
Instroments), whether In writien or elecironic form, i or under which Grantor now holds or
hereafier acquires any right, title or interest, including, without Hmitation, with respect 13 an
Account, any agreement relating o the terms of payment or the rms of performance thereof,
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“Copyright License” means any agreement. whether in written or slectronic form, in
which Grantor new holds or heresfier acquires any nierest, granting amy sight in or to any
Copyright or Copyright registration (whether Gragtor Is the licenses or the Leensor thereunder}
including, without limitation, licenses pursuant to which Gramtor hag obtained the exclusive right
1o use a copyright owned by a third party.

“Coppriphis” means all of the ollowing now owned or hereafier acquired or crealed {(as a
work for hire for the benefit of Grantor) by Grantor or in which Grantor now holds or hereafler
acquires or receives any right or interest, in whole or In part: {8} all copyrights, whether registered
or unregistered, held pursuamt to the laws of the United States, any State thereof or any other
country; (b} registrations, applications, recordings and proceedings in the United States Copyright
Office or in any similar office or agency of the United States, any State thereot or any other
country; (¢} any continuations, renewals or extensions thereof] (4} any registtations to be fssued in
any pending applications, and shall include any right or interest in and {o work protectable by any
of the faregoing which are presently or in the future owned, created or authorized {as 2 work for
hire for the benefit of Granter) or acquired by Grantor, in whole ot i pat; () prior versions of
works covered by copyright and all works based upon, derived from or incorporating such works:
(13 income, royalties, damages, claims and payments now and hereafier due andfor payable with
cespect to copyrights, including, without limitation, damages, claims and recoveries {or past.
present or futare infringement; () rights to sue for past, present and fisture infringements of any
copyright; and (h) any other dights corresponding to any of the foregoing riphts throughout the
world.

“Fvens of Befaudd means (1) any fatlure by Grantor forthwith {o pay or perform any of the
Secured Obligations, (1) any breach by Grantor of any warranty. representalion, or covenant se
forth heveln, and () any “BEvent of Defanlt” as defined m the Notes.

“Ingelfectual Properdy” means any huellectual property, in any madivm, of any kind or
nature whatsoever, now or hereafter owned or acquired or received by (rantor or in which
Cirantor now holds or hereafter acquires or receives any right or inevest, and shall toclude. inany
event, any Copyright, Tradernark, Patent, License, trade secvet, customer hist, marketing plan,
internet domain name {including any right related to the registration thereof), propristary or
confidential information. mask work, source. object or other programuming code, hvention
(whether or not patented or patentable), technical information, prosedure, design, knowledge,
know-how, software, data base, date, skill, expertise, recipe, experience, process, model, drawing,
material or record,

“§icense” means any Copyright License, Patemt License, Trademark Livense or other
liceuse of rights or interests, whether in-bound or out-bound, whether i written or electronic form,
now or hereafter owned or acquired or received by Grantor or in which Grantor now holds or
hereafler acquires or receives any right or interest, and shall include any renewals or extensions of
any of the foregoing thereodl

“Fies” means any morigage, Hen, deed of trust, charge, pledge, security interest oF other
encumbrance,

b
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“Majority Lenders” means any Sceured Party or group of Secuyred Parties holding greater
than two-thivds of the outstanding and unpaid principal under all Loans of all Secured Parties.

“Money” means a medivm of exchange authorized or adopted by 2 domestic or foreign
government and includes a monsiary uoldl of sccount established by an intergovernmendal
prgamization or by agrectent betwesn two or more nations,

“Patent Livense” means any agresmaeni, whether in writien or electronic form, in whieh
Crantor now holds or hereafier acquires any inlerest, granting any right with respect o any
frrvention on which a Patent is in existence {whether Geantor is the Liconsee oy the Hocensor
thereunder).

“Parersty” means all of the following in which Grantor now holds or hereatter acgaires any
interest: {a) all letters patent of the United States or any other country, all registrations and
recordings thereof and all applications for letters patent of the United States or any other country,
including, without Hinitation, registrations, recordings and applications in the United States Patent
and Trademark Offive or in any similar office or agency of the United States, any State theveot or
any other country; (b} all reigsues, divisiony, continuations, renewals, continuations-in-part or
extensions thereofs () &l petty patents, divisionals and patents of addition; {d} all patents © issue
in any such applications; (g} income, royalties, damages, claime and payments now and hereafier
dus andfor pavable with respect to patents, including, without limitation, damages, claims and
recoveries for past, prasent or future Infringement: and () rights to sus for past, present and future
infringements of any patent,

»Pormitted Lien” means: (1) any Liens existing on the date of this Secuwrity Agreement and
set forth on Schedule A attached hereto: (b)) Liens for faxes, fees, assessments or other
governmental charges or levies, either not delinguent or belng contested i good faith by
sppropriate proveedings; (€} Liens {1} upon or in any Eguipment acquired or held by Grantor to
secure the purchase price of such Equipment or indebtodness (including capital leases) ineurred
solely for the purpose of francing the scquisition of such Equipment or (1) existing on such
Equipment at the tme of s acquisition, provided that the Lien is confined solely to the Equipment
so acquired, Improvements thereon and the Proceeds of such Equipment; {d} leases or subleases
and licenses or sublicenses granted to others in the ordinary vourse of Grantor’s business i such
are not otherwise prohibited under this Sccurity Agreement and do not nterfere in any material
respeat with the business of Grantor; (€) any right, title or interest of a licensor under a license
orovided that such Heense or sublicense dows not prohibit the grant of the security interest granted
hercunder; (£} Lisns arising from judgments, decress or attachments to the extent and only so long
as such judgment, decree or aftachment has not caused or resulted i an Bvent of Defandy; (g}
casements, reservations, rights-of-way, vestrictions, minor defects or frregularides in title and
other similar Liens affecting real property not interforing in any materal respect with the ordinary
conduct of the business of Grantor; (h) Liens in favor of customs and revenue authorities arising as
& matter of law to secure payinent of customs duties in connection with the importation of goods;
(i} {iens arising solely by virtue of any statulory or comman faw provizion relating o banker's
liens, rights of setoff or similar rights and remedies a3 1o deposit accounts or other fundg
maintained with a creditor depository institution: and (5} Liens in favor of 8 securities intermediary
pursuant o such securities intermediary’s sustomary cuslomer acoeunt agresment; provided that

[
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any such Liens shall &l no thme ssoure any indeltedness or obligations other than customary foes
angd charges payable to such seouritics intermediary.

“Frp Rate” means, as to any Secured Parly & any time. the percentage equivalent at such
time of such Secwrsd Party’s aggregate unpaid principsl amount of Loans, divided by the
sombined aggregate napaid principal amount of all Loans of all Secured Parties.

“Secured ObFpadions” means (a) the obligation of Grartor to repay the Secured Parties all
of the unpaid principal amount of, and accrued interest on {including any {nterest that acerues afler
the commencement of bankrupicy), the Loans and {b} the obligation of Grastor o pay any fees,
coats and expenses of the Collateral Agent under the Purchase Agresment or under ¥{¢} hereof.

“Security Agrecmend” means this Security Agresment and all Schedules herelo, as the
same may from time to time be anended, modilied, supplemented or restated.

“Frademark License”™ means any agreement, whether in written or electronic form, in
which Grantor now holds or hereafler acquires any interest, granting any nght w aad to any
Trademark or Trademark registration (whether Grantor is the licensee or the licensor therennder).

“Trademarks” means auy of the following in which Grantor now holds or herealler
acquires any interest: {a) any trademarks, tradenames, COIpoTale NIMCS, COMPAnY MANES, husiness
names. trade styles, service marks, logos, other seoree or business identifiers, prints and labels on
which any of the fovegoing have appeared or appear, designs and general intangibles of like nature,
sow existing or hereafler adopied or acquired, all registrations and recordings thereo! and any
applications in connection therewith, including, withowt Hmitation, registrations, recordings and
applications in the United Siates Patent and Trademark Office or in any similar office or agency of
the United States, any State thereof or any other country {sollectively, the "Marks™); (b} any
reissues, extensions or renowals thereofl {0} the goodwill of the business symbolized by o
assoriated with the Marks: {d} incoms, rovalties, damages, claims and payments now and hereatier
due andfor pavable with respect to the Marks, including, without limiation, damages. claims and
recoveries for past, present or futose Infringement; and {€) rights to sue for past, present and future
infringements of the Marks,

SEROCT means the Uniform Commercial Code as the same may from time to time be in
effeet in the State of Defaware (and cach reference in this Security Apreement to an Article thereof
{denoted as a Division of the UCT as adopted and in effect in the State of Delaware) shall refer to
that Article (or Division, as applicable) as from time to time in effect, which in the case of Article
o ghall include and refer to Revised Article 9 frote and after the date Revised Article § shall
become effective in the State of Delaware): provided, however, In the event that, by resson of
mandatary provisions of kew, any or all of the attachment, perfoction or priovty of the Secured
Partics’ securily interest in any Collateral is governed by the Uniform Commercial Code as in
effect in a jurisdiction other than the State of Delawars, the term “UCC shall mean the Uniform
Commercial Code Oncluding the Articles thereo) as in effect at such time in such other
furisdiction for purposes of the provisions hereol relating to such sttachment, perfection o priosity
and for purposes of definitions related to such provisions,

:ir};
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In addition, the following tevms shall be defined terms having the meaning set forth for
such ferms in the UCC: “Acgount”, “Account Debtor”, “Chattel Paper”, “Commercial Tort
Claims”, “*Commedity Account™, “Deposit Account™, “Documents”™, “Eqguipment™, “Flatures™.
“Ceneral  Imtangible™, “Coods™, “huwstrument”, “loventory”, “lovestment Property™,
“Letter-ofCredit Right”, “Money”, “Payvment Intangibles™, “Proceeds”, “Promissory Notes™
“Segurities Account”, and “Supporting Obligations™. Each of the foregoing defined terms shall
include all of such items now owned, or hereafler acquired, by Grantor.

2. GRANT oF SECURITY INTERRSY.  As collaters] secwrity for the full, prompt.
compiete and final payment and performance when due (whether at stated maturity, by
gooeleration or otherwise ) of all the Secured Oblipgations and in order 1o induce the Secured Parties
to cause the Loans 1o he made, Grantor hereby assipns, conveys, mortgages, pledges, hypatheeates
and transfers to the Collateral Agent, ou behalf of the Scoured Pasties, & sccurily interest in all of
Grantor’s right, title and fferest iv, to and under the following, whether now owned or hereafier
acquired, {all of which being collectively referred to herein as the “Collaferal )

{a} Al Accounis of Gramor;
{k} All Chattel Paper of Granton,
fe} The Commercial Tort Cladms of Grantor wove particulady

described on Schedule E attached hereto;

{ed} All Commodily Accounts of Grandor:
{e} All Centracts of Grantor;

{3 All Deposit Accounts of Gramtor

{2} Al Documents of Grantor;

Ceneral Intangibles of Grantor, including, without limiHation,

{h) Al
intellestual Property;

{i} All Goods of Grantor, including, without limitation, Equipment,
inveniory and Fixtures;

{0 Al Instruments of Orantor. including, withow  hmistion,
Progussory Notes,

&) Adl Investiment Propedy of Grantor;

{1y Al Legter-of Credit Rights of Grantor,
{m} Al Money of Grantor

{xe} Al Sceurities Accowts of Grantor
{o} Al Supporting Obigations of Granton
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{p) Al praperty of Grantor held by any Secured Party, or any other
party for whom any Secured Party is acting as agent, including, without Himitation, all property of
every-deseription now or hercafter In the possession or custody of or i wansit 1o any Seoured
Party v such other party for any purpose, including, without limitation, safekeeping. collection or
pledge, for the acoount of Grantor, or as to which Grantor may have any right or power;

{g) All other goods and porsonal property of Grantor, whersver located,
whather fangible or intangible, and whether now owned or hereafter acquired, existing. leased or
consigned by or to Grandor; and

{r} To the exient not otherwise inclnded, all Procesds of wach of the
foregoing and all accessions to, substitutions and replacements for and rents, profits and products
of sach of the foregoing.

Notwithstanding the foregeing provigions of this Seetion 2, the grani, assigament and
transfer of 8 seeurity interest as provided herein shall not extend to, and the tevm "Collarerad” shall
not include: (a) “intent-to-use” rademarks at all times prior o the first use thereof, whether by the
actual use thereof in coramerce, the recording of » statement of use with the United States Patent
and Trademark Office or otherwise or (b) any Account, Chaitel Paper, General Intangible or
Promizsory Note in which {rantor hag any right, title or interest if and to the extent such Account,
Chatte] Paper, General Intangible or Promissory Note includes a provision containing a restriction
on assignment such that the creation of a security interest in the right, title or interest of Granter
therein would be prohibited and would, In and of itself, cause or result in a defaull therennder
enabling another person party 1o such Acceunt, Chattel Paper. General Intangible or Promissory
Nate to enforce any romedy with respect therelo; provided that the foregeing exclusion shall not
apply if () such prohibition has besn waived or such other person has otherwise consented to the
creation hereunder of a security interest in such Account, Chatte] Paper, General Intangible ov
Promissory Note or {ii} such prohibition would be rendered ineffective pursnant to Sections
-406(8). 9-407a) or 9-408(a) of the UCC, as applicable and e then in eliect in any relevant
furisdiction, or any other applicable law (acluding the Bankruptey Cade or principles of squity),
provided further that immediately upon the ineffectiveness, lapse or termination of any such
provision, the Collatoral shall include, and Grantor shall be desmed o have gramied on the date
hereof a security intsrest in, all its rights, Htle and interests in and to such Account Chatiel Faper,
General Intangible or Promissory Note as if such provision had never been in effect; and provided
further that the foregoing exclusion shall in no way be construed so aste limit, impair or otherwise
affect any Secured Party’s unconditfonal continuing security inferest in and to all vights, title snd
imterests of Grantor in or fo any payment obligations or other rights to receive monles due or to
hecome due under any such Account, Chattel Faper, General Intangitde or Promuissory Note and in
any such monies and other procesds of such Account, Chattel Paper, General Intangible or

Promissory Notg,

If Grantor shall at any time acquise a Conmercial Tort Claim, Grastor shall immediately
notify Recured Party in a writing signed by Granter of the brie { details thereof and grant to Secured
Party in such writing & security interest therein and in the proceeds thersof, all upon the texms of
this Security Agreement, with such writing o be in form and substance satisfactory 10 Secured

Party.
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3, BIGHTS OF SECURKD ParmTies; COLLECTION O ACCOUNTS.

{a} Notwithstanding anvthing contained 1o this Security Agreement to
the contrary, Orardor expressly agrees that it shall remain Hable under each of its Contracts,
Chattel Paper, Documents, Instruments and Licenses to observe and perform all the conditions and
ohligations to be observed and pecformed by it thereundar and that it shall perform all of s duties
and ohligations theveunder, all in accordance with and pursuant to the tenms and provisions ol each
sueh Contract, Chattel Paper, Documend, lustrument, and License. The Secured Parties and the
Collateral Agent shall not have any obligation or Hability under any such Contract, Chattel Paper,
Document, Instroment, or License by reason of or arising out of this Security Agresment or the
granting to the Secured Parties or Collatoral Agent of & Hen therein or the receipt by any Secured
Party or the Collateral Agent of any payment velating to any such Contract, Chattel Paper,
Diocument, Instrument, or License pursuant hereto, noy shall any Secured Party or the Collateral
Agont be required or obligated in any manuer to perform or fulfill any of the obligations of Geantor
under or pursuant 1o any such Contract, Chattel Paper, Document, Instrument, or License, or @
make any payment, or ©0 make sny inguiry as to the nature or the suffwiency of any payment
received by it or the sufficiency of any performance by any party under any such Contract, Chatiel
Paper, Document, Instrument, or License, or to present ar file any clabm, or to take any action ©
collect or enforce any performance or the payment of any amounts which sy have been assigned
to it or to which it may be entitled at any dme oy Hmes.

{b} The Secured Partles authorize Grantor to collsct #s Accounts. Ay
the request of the Collateral Agemt, Grantor shall deliver all origingl and other documents
evidencing and relating 1o the performance of labor or service which created such Accounts,
including, without Hmitation, all original orders, invoices and shipping receipis.

{} The Collateral Agent may at any time, wpon the occurrence and
during the continuance of any Bvent of Default, notify Account Debtors of Grantor, parties to the
Contracts of Grantor, obligers in respeet of Tastruments of Gramtor, and ohligors in respect of
Chattel Paper of Grantor that the Accounts snd the right, title and interest of Grantor in and under
such Contracts, Instruments and Chattel Paper have been assigned to the Sccured Parties and that
payments shall be made directly to the Collateral Agent for distribution to the Secursd Farties.
Upon the oecurrence and during the continuance of any Event of Detaslt, upon the reguest of the
Collateral Agent, Grantor shall so notify such Account Debtars, parties to such Contraets, anligors
in respect of such Tnstruments and obligors in respect of such Chatiel Paper. The Collateral Agent
may, in 118 name or in the name of others, communicate with such Account Deblors, parties 1o such
{ontracts, obligors in respeet of such Instruments and obligors i respect of such Chateel Paper to
verify with such parties, to (he Collatera] Agent’s satisfaction, the existence, amount and terms of
any such Accounts, Contragts, Instruments or Chatiel Paper.

4, REPRESENTATIONS AND WaRrnanTiES., (frantor hereby represenis snd warrants
(o the Secured Parties that
{a} Fxcept for the security intersst granted to the Secured Partics and
the Collateral Agent under this Security Agrsement and Permitted Lisns, Grantor is the sole legal
and equitable owner of each item of the Collateral in which it purporis to grant a gecurity intersst
hereunder,

.
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{h) No effective security agreement, financing statement, equivalent
security of licn instnawent or continuation statement covering all ov any part of the Collatera
cxists, except such as may have been {iled by Grauntor in favor of the Secured Pavties and the
Collateral Agent pursuant to this Scourity Agroement and except for Permitied Liens.

{e} This Security Agreement creptes 3 legal and valid securily nferest
gu and in ali of the Collateral in wideh Grardor now has rights,

{d) Orantor’s taxpayer identification number i3 set forth on the
signature page hersof. Grantor's chief executive office, principal place of business, and the place
whore Grantor maintains its records conceming the Collateral are presently located at the address
set forth on the signature page hereof The Collateral conaisting of Gouods, other than molor
vehicles and other mobile goods, is presemtly located at such address and at such additional
atdkdreosses sef forth on Schedule B aftached heveto,

{e} All Collaterad of Grantor consisting of Chatiel Paper, Instruments oy
Ivestment Property is set forth on Schedule € attached hereto.

{f} The name and address of each depository institution al whieh
Srantor maintaing any Deposit Account and the account number and account name of each such
Deposit Accoust {s listed on Schedule D attached hereto. The name and address of sach securitivs
intermediary of commodity intermediary at which Grantor mainiaing any Securities Accouat o
Commodity Account and the account number and account name i8 listed on Schedule I¥ attached
hereio. Gravdor agroes to amend Sehedule I upon the Collateral Agent’s request to reflect the
opening of any additional Deposit Aceount, Securities Account oy Conumadity Acccunt, or closing
or changing the account nams or number on any existing Deposit Account, Securities Aceount, of
Commodity Account,

{g} All Copyrights, Copyright Licenses, Patents, Patent Licenses,
Trademarks and Trademark Licenses now owned or held by Grantor are Hsted on Schedule ¥
attached hereto.

5, COVERANTS, Unless the Collateral Agent otherwise consents {which consent shall
not be unreasonably withheld), Grantor covonans and agrees with the Secured Parties that from
and after the date of this Seourity Agreement and umtil the Secured Obligations have been
performed and paid in full and any commitment of Secured Party to putke Loans to Grantor has
expired or ferminated:

5.1 Disposition of Csllateral,  Grantor shall not salll lease, transfer or
otherwise dispose of any of the Collateral {cach, a “Transgfer™), or atlempt or contract © do 8o,
other than (8) the sale of faventory in the ordinary cowrse of business, (b the granting of Licenses
in the ordinary course of business and {¢) the disposal of womeout or obsolete Equipment and {d)
Transfers of Equipment for fair market value as determined by Grantor in ils good farth huginess
judgment, not exceeding $100.000 in the sggregate in any given fiscal year. However, Grantor is
permitted o assign the assets of the Granior through an Assignment for the Benefit of the
Credifors,

o
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8.2 Change of Jurisdietion of Organization, Relocation of Business
(rantor shall not change its jurisdiction of organization or relocate ity chiefl executive office,
orincipal place of business or its records from such address{es) provided 1o the Secured Partics
pursuant to Section {d) sbove without at least seven (7 days prior natice to the Secured Parties,

5.3 Limiftation on Udens om Uollateral  Grantor shall not, divectly or
indirectly, create, permit or suffer o oxist, and shall defend the Collateral against and take such
ather action as is necessary o remove, any Lien on the Collateral, except {a) Permitied Lions and
{b} the Lien granted to the Seonred Parties under this Security Agreement

54  Furiher Assurances, Afany time and from Hme © time, upon the written
request of the Collateral Agent, and at the sole expense of Grantor, Grantor shall promptly and
duly execnte and deliver any and all such further instruments and documents and take such further
action as the Collateral Agenl may reasonably deem necessary or desirable to obtain the full
benefits of this Security Agreemenyt, ineluding, without Hmitation, {a) executing, delivening and
causing to¢ be filed any finsncing ot contimuation statements {including “in lien” continuation
staternenis) under the UCC with respest to the security interests granted herehy, (b) at the
Collateral Agent’s reasonable request, filing or cooperating with the Secured Partiss and the
Collateral Agent in filing any forms or other docurents required to be recorded with the United
States Patent and Trademark Office, United States Copyright Office, {c) ot the Collateral Ageat’s
reasonable request, placing the txterest of the Secured Parties as lenholder on the cerntificate of
title {or similar evidence of ownership) of any vehicle, watercraft or other Equipment constituting
Collateral owned by Grantor which is coversd by 2 certifioate of title (or similar evidence of
ownership), () executing and delivering and using commercially reasonable efforty to cause the
applivable depository institution, securities intermediary, commodity mtormediary or 1ssuer or
nominated party under a letter of credit to sxzeute and deliver a collsteral control agreement with
respect o any Deposit Account, Sevuritizs Account or Commadity Account or Leter-of-Credit
Right in or to which Grantor now or hersafter hay any right or interest and (¢} at the Collateral
Agent’s reasonable request, using commercially rewsonadle efforts to obtaln acknowledgments
from bailoes having possession of any Collateral and waivers of liens from landlords and
morigagess of any location where any of the Collateral may from time to time be stored or located.
Grantor also hereby authorizes the Collateral Agent to file any such financing or continuation
staterment {including “in liey” continuation statements) without the signature of Grantor.

. COLLATERAL AGENT'S APPGINTMENT A8 ATTORNEY-IN-FACT; PERFORMANCE
BY COLLATERAL AGENT.

{a) Subject to Sectien 6{b} below. Grantoy hershy irrevocably
constitutes and appeints the Collateral Agent, and any officer or agent of the Collateral Agent, with
full power of substitution, as its trae and lawSul attorney-in-fact with fulll frrevocable power and
authority in the place and stead of Grantor and in the name of Grantor or in its own name. from
fime o time at the Collateral Agent’s discretion, for the purpose of carrying out the terms of this
Security Agreement, (o take any and all appropriate action and to execute and deliver any and all
documents and (nstruments which may be nepessary or desimble to accomplish the purposes of
this Security Agreement and, withow! limiting the generality of the forsgoing, hereby gives the
Collateral Agent the power and right, on behalf of Grantor, without notice to or assent by Granter
to do the following:

q,
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{¥} o ask, demand, cotlect, recelve and give acgnittances and
receipts for any and all monies due or 1o docome due uader any Collateral and, in the name of
Grantor, in is own name or otherwiss 1o take possession of, endorse snd collect any checks, deafls,
notes, acceptances or other Instruments for the payment of monies due under any Collateral and to
file any claim or take or commence any other action or proceading in any court of law or equity or
otherwise deemed sppropriate by the Collateral Agent for the purpose of collscting any and all
such monies due under any Collateral whenever pavable;

() tw pay or discharge any Liens, icluding, withowt Hmitation,
any tax Uen, levied or placed on or threatened against the Collateral, to effect any repairs or any
insurance called for by the tenms of this Sccurity Agresment and to pay all or any pari of the
prewiums therefor and the costs theveof, which actions shall be for the benefit of the Secured
Partics and not Grantor;

{16y o (1) direct any persen hable for any payment uader or o
respect of any of the Collateral to make pavment of any and all monies due or o become due
thereunder directly to the Collateral Agent or as the Collateral Agent shall divent, (2} receive
payraont of any and all monies, claims and other amounts due or to become due at any time arising
out of or in respect of any Collateral, (3) sign and endorse any invoices, freight or express bills,
bills of lading, stersge oy warehouse receipts, drafis against debtors, assignments, verifications and
notices in connection with Accounts and other Instruments and Decuments constituting or relating
to the Collateral, {(4) commence and prosecute any suits, actions or proceedings at law or in equity
im any court of compstent jurisdiction o colleet the Collaterat or any part thereof and to enforce
anv cther right in respect of any Collateral, (5} defend any suil, action or proceeding brought
sgainal Grantor with respect to any Collateral, (6) settle, compromise o adjust suy suit, action or
proceeding deseribed above, and in connection therewith, give such discharges or releases as the
Collateral Agent may deem appropriate, {7} license, or, to the exient permmitied by an applicable
License, sublicense, whether general, special or otherwise, and whether on an exclugive ec
non-exclusive basis, any Copyright, Patent or Trademark throughout the world for such term or
terms, on such conditions and in such manner s the Collateral Agent shall in it discretion
determine and (8) sell, transfor, pledge, mabs any agreement with respeet to or otherwise deal with
any of the Collateral as fully and completely as though the Collateral Agent wers the absolute
owner thereof for all purposes; and

{iv} to do, at the Cellateral Agent’s opuon and Gramtor's
expense, at any time, or from time to tme, all acts and things which the Collaters! Agent may
reasonably deem necessary o protect, preserve or realize upon the Collateral and the Collateral
Agent’s securily interest thersin in order to effect the intent of this Security Agreement, all as fully
and effectively as Grantor might do.

{hy The Collsteral Agent agrees that, except upon the oceurrence and
during the continuation of an Event of Default, it shall not exercise the power of attorney or any
rights granted 1o the Collateral Agent pursuant to this Section 6. Grantor hereby ratifies, to the
extent permitied by law, all that said attorney shall lawfully do or cause to be done by virtue
hereof. The power of attorney granied pursuant to (his Seetlon & iy 3 power coupled with an
imterest and shall be irvevocable unti! the Secured Obligations are completely and indefeastbly patd
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angd performed in full snd the Secured Parties no longer have any commitment 1o make any Loans
to Cramntor,

{€} if Grantor fails to perform or comply with any of #s agreements
contained herein and the Collatoral Agent, as provided for by the teomas of this Security Agreement,
shall perform or comply, or stherwise cause performance ot compliance, with such agreement, the
reasenable expensss, including reasonable attorneys’ fees and costs, of the Collateral Agent
incurred in connection with such performance or sompliance, together with interest thereon at a
rate of interest equal to the highest per annum rate of tnterest charged on the Loans, shall be
pavable by Grantor 1o the Collateral Agent within five (5} businesg days of demand and shall
constitme Secuved Obligations secured hereby,

7. RiGHTS AnD REMEDES Uron DEFAULT. Beginning on the date which is
ten {10} business days afler any Event of Defoult shall have oscourved and while such Hvent of
Diefaudl is continuing:

{a} The Collateral Agent, on bohalf of the Sccured Parties, may exercise
in addition 1o all other rights and remedies granted 1o it under this Securily Agreement, the Noteg
or the Purchase Agreement, all rights and remedies of a secwesd party under the UCC, Withow
limiting the generality of the foregoing, Grantor expressly agrees that in any such event the
Collateral Agent, without demand of performince or other demand, advertisement or notice of any
kind {except the notice speeified below of time and place of public or private sale} to or upon
Gramtor or any ofher person, may {{) reclaim, take possession, recover, store, malntain, finish,
repair, prepare for sale or lease, shop, adventise for sale or lease and scll or lease {in the manner
provided herein) the Collateral, and in connection with the Hyuidation of the Collateral and
collection of the accounts receivable pledged as Collateral, use any Trademark, Copyright, or
process used or owned by Grantor and (11} Sorthwith collect, receive, appropriate and realize upon
the Collateral, or any part thereof, and may forthwith sell, lsase, assign, give an option or options
to purchase or sell or otherwise dispose of and deliver said Collateral {or contract to do o). or any
part theveof, in one or more parcels at public or private sale or sales, at any exchange or broker’s
boasd or al any Securcd Party’s offices or elsewhere at such prices ag it may deem copumercially
reasonable, for cash or on credit or for future delivery without sssumption of any eredit risk.
Gramtor further agrees, at the Collateral Agem’s request, o assemble the Collateral and make @
available to the Collateral Agent at places which the Collateral Agent shall reasonably select,
whether at Oranter’s premises or elaewhere. The Collateral Agent shall apply the net proceeds of
any such collection, recovery, receipt, appropriation, realization or sale as provided in Seetion
e}, below, with Grantor romaining Uable for any deficiency remaining unpaid after such
application. Grantor ageees that the Collateral Agent necd not give more than twenty (20} days’
notice of the time and place of any public sale or of the time after which a private sale may take
place and that such notice is reasonable notification of such matters.

{h} As o any Collsteral constitting  certificated  secunities o
uncertificated securifies, i at any time when the Collateral Agent shall determine to exereise Us
right fo sell the whole or any part of such Collateral hereunder, such Collateral or the part thereot
to be sold shall not, for any reason whatsoever, be effectively registered under Securities Act of
1933, as amended (as 50 amended the “def”), the Collateral Agent may, in its discretion {subject
only to applicable requirements of law), sell such Unllatoral or part thereol by private sale i such
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manner and under such circumstances as the Collateral Agent may deemt necessary or advisable,
but subject to the other reguivernents of this Seetion 7(h), and shall not be required to effect such
registration or cause the same to be effected. Withowt limiting the generality of the foregoing,
any such event the Collateral Agent may, in its diseretion, {i} in accordance with applicable
securities laws, praceed to make such private sale notwithstanding that a registration statement for
the purpose of registering such Collateral or part thersof conld be or shall have been filed under the
Agt: (H) approach and negotiate with a single possible purchaser to offect such saler and (i}
resirict such sale to a purchaser who will represent and agree that such purchaser is purchasing for
itz own account, for investment, and not with 8 view to the distribution or sale of such Collateral or
part thereof. In addition to a private sale ag provided above in this Seetion T(b), if any of such
Collateral shall not be feely distributable 1o the public withowt registration under the Act &t the
time of any proposed sale hereunder, then the Collateral Agent shall not be required to effsct such
registration or cause the same to be effected but may, in its discretion (subject only to applicable
requivements of law}, vequire that any sale hereunder {including 2 sale at auction} be conducted
subject to such restrictions as the Uollateral Agent may, in it discretion, deem necessary of
appropriate in arder that such sale (notwithstanding any fudlore so to register) may bs effected in
compliance with the Bankruptey Code and other laws affecting the enforcement of creditors’
rights and the Act and all applicable state securities laws.

{} Grantor alse agress (o pay all fees, costs and expenses of the
Collateral Agent, including, without limitation, atfomeys’ fees, incurred in cormection with the
enforcement of any of is rights and romedies hereunder.

{d} Grantor hereby waives presentment, demand., protest or any notice
fto the maximum exient permitted by applicable law) of any kind in connection with this Sevurity
Agreement or any Collsteral.

{&} The Proceeds of any sale, disposition or other realization apon all or
any part of the Collateral shall be distributed by the Collnteral Agent in the following order of
priorities:

FIRsT, 1o the Collateral Agent and sny Secured Party in an amouat sufficient to pay
in full the costs of the Collateral Agent ov such Secured Party in connection with sach sale,
disposition or other realization, fncluding ali fees. costs, expenses, habilites and advances
incurred or made by the Coliateral Agent or any Seeured Party in convsction therewith, including,
withowt Hmitation, atiormneys” fees;

SECOND, 1o the Secured Parties in amounts proportional to the Pro Rata share of the
then unpaid Secured Obligations of each Secured Party; and

FINaLLY, upon payment in full of the Secured Obligations, v Grantor or His
representatives, o accordance with the UOC or as a cowrt of competent juriadiction may direct,
8. COLLATERAL AGENT.

8.1 Appeintwent, The Secured Partics hereby appoint Khosla Ventures FEN
L¥, as the “Coflateral Agent” for the Secured Parties under this Security Agreement 16 serve {rom
she date hereof until the terminasion of this Secority Agreement. Notwithstanding anything to the
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contrary in this Sscurity Agreement, the Collateral Agent may be removed or replaced with the
written consent of the Majority Lenders,

82 Powers and Duties of Collateral Agent, Indemaity by Secured Parties.

{a} Bach Secured Party hereby irrovocably authorizes the Collaterad
Agent to take all actions, to make all decisions and to exercise all powers and reroedies on iis
behalf under the provisions of this Security Agreement, including without himitation all such
actions, decisions and powers as are reasonably incidental thereto, The Collateral Agent may
execnie any of its duties hereunder by or through agents, designees or employess,

{b} Neither the Collateral Agent por any of ifs pariners, directors,
members, officers, agents, designess or employees {eollevtively, “Indermified Persony’) shall be
Hiable or responsible to any Secured Party for any action taken or omitted o be taken by Collateral
Agent or any other such Indemnified Persons heveunder or under any related agreement,
instrumend or decwment, nor shall asy Indemmified Persan be liable or responsible to the Secored
Farties for {1} the validity, effectiveness, sufficiency, enforceability or enforcement of the Netes,
this Security Agresment or any instrument or document delivered heveunder or relating hereto or
theret; (3) the title of Grantor to auy of the Collateral or the fivedom of any of the Collateral from
any prior or other lens or seourity intereats; {1if} the determination, verification or enforcement of
Grantor's compliance with any of the terms and conditions of this Scourity Agreement; {iv) the
failure by Granior & deliver any instrument, agresment, fnaseing statement or other dosument
required to be deliversd pursuant [o the terms hereof] or (v} the receipt, disbursement, waiver,
extension of other handling of payments or proceeds made or recoived with respeet to the
Collateral, the servicing of the Collateral or the enforcement or the collection of any amounts
owing with respect to the Collateral.

{e} Fach of the Secured Parties agrees to pay to the Collateral Agent,
promptiy on demand, i8s Pro Rata share of all fees. taxes and expenses incurred 1n comuection with
the operation and enforcement of thiy Security Agreement, the Notes or any related agreement or
document. Fach of the Secured Parties heveby agrees to hold the Collateral Agent harmless, and o
indemaify the Inderanified Persons from and against any and all loss, damage, taxes, expense o
liability which may be incurred by such Indemnified Persons under this Security Agreement and
the transactions conternplated herehy and any related agreement or other instrurnent or document,
a3 the case may be, unless such liability shall be caused by the willlid miscondact or gross
neghgence of such Indemuified Persons.

{d) No Reliance. Fach Secured Party represents to the Collataral Agent
that ¥ has made s own appraisal of and investigation into the business, prospects, operations,
property, financial and other condition and credit worthiness of the Grantor, and made its own
decision o enter into this Securily Agreement and o extend eredit to the Grantor independently
hased on such documents and information as it bas degmed appropriate and withowt reliance upon
the Collateral Agent ar any of ite partners, directors, members, officers, agents, designess or
employees. Each Sccured Party agrees that the Collatersd Agent shall not have any duty or
responsibility to provide any Secured Party with any credit or other information concerning the
husiness, prospects, operations, propesty, financial and other condition or credit worthiness of the
{irantor.
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9. InpEsnery. Grantor agrees to defend. indemmify and bold harmlesy the
Collateral Agent and the Secured Pattize and thelr officers, employees, and agents against {a) all
abligations, demands, claims, and labilities claimed or assenied by any other party in commggtion
with the transactions contemplated by this Security Agrecment and (b) all losses or expenses in
any way suffered, incurred, or paid by any Secured Party as a result of or in any way arising out of,
following or wnxequenml o transaciions between or among the Collateral Agent, any Su.urs:d
Party and Granior, whether under this Scourity Agreement or otherwise {including withow
Himitation, roasonable attornevs fees and expenses), except for losses arising from or out of the
grogs nogligence or willful misconduct of the Collatsral Agent or such Sscured Party, @
applicable

16, RENSTATEMENT, This Security Agreement shall rexain in full force and
effect and continue to be effective should any petition be filed by or against Grantor for liquidation
or reorganization, should Grantor become insclvent or make an assignment for the benefit of
creditars or should a receiver or twrustes be appointed for all or any significant part of Gragtor’s
property and assets, and shall continue to be effective or be reinstated, #s the case may be, if at any
time payment and performance of the Secured Obligations, or any part thereol, 15, pursuant o
applicable law, rescinded or reduced in amount, or must otherwise b:.. restored or returned by any
obligee of the Secured Obligations, whether as a “voidable preference.” “lraudulent conveyance,”
or otherwise, all as though such payment or performance had not been made. ki the event that any
paytaent, or any part thereot, is rescinded, reduced, restored or veturned, the Secured Obligations
shall be reinstated and deemed reduced only by such amount paid and not o rescinded, reduced,
restored or returned.

if. SUISCELLANEGUS,

{11 Waivers: Amendments. Any amendment of the Purchase Agreement or
this Security Agreement shall require the written consent of the Grantor and the Majonity Lenders.
Natwithstanding the foregoing, the consent of sach affected Secured Party shall be necessary todo
the following to any Note:

{x} reduce the percentage of the principal and interest amount of Loans
whose holders must consent to constitute Majority Lenders” consent

{h) reduce the rate of or change the tme for payment of interest on any
foan,

{e} reduce the principal of or change the fixed marurity of any Loaw or

{d} make any Lesn payable in moncy other than that stated i the

Purchase Agresment.

Hach Secured Party scknowledges that because this Securily Agreement may be amended with the
consent of the Majority Lenders, each Secured Paty's rights hersunder may be amended of
watved without such Secured Party’s consent.
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112 Terminatien of this Security Agreement. Subject io Section 18 hereof
this Security Agreement shall terminate upon the payment and performance in full of the Secared
Obligations.

113 Successor and Assigas. This Security Agreement and all obligations of
Grantor hereunder shall be binding upon the successors and assigns of Grandor, and shall, together
with the rights and remedies of the Seowred Parties hereunder, tnure 1o the bensfit of the Secured
Parties, any future holder of any of the Sccurcd Obligations and thelr respective successors and
assigns. No sales of participations, nther sales, assignmenty, transfers or other dispositions of any
agrecment governing or instrument evidencing the Secured Obligations or any portion theveef or
interest therein shall in any manner affect the lien granted o the Secured Parties hereunder.

1L4  Governing Law. In all respeets, including all matters of construction,
validity and performance, this Secwrity Agreement shall be poverned by, and construed and
enforced in accordance with, the laws of the Stae of Hlinols apphiceble to contracts made and
performed in such state, without regard to the principles thereof regarding contlict of laws, except
to the extent that the UL provides for the application of the law of a different jurisdiction.

| Signature pages folfow.]

s
L
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IN WrTNESS WHERTOF, sach of the partiss hereto has caused this Security Agreoment o
be exscuted and deliversd by its duly authorized officer on the date first set forth above,

Abnnrrss OF GRANTOR COSKATA, INC,
4375 Weaver Parkway, Suite 100 By: R ST,
-
Warrenville, T, 60883 Printed Name: William Wiberp
Title: Diirecior
TAXPAYER IDENTIFICATION NUMBER OF JURISDICTION OF ORCANIZATION OF
{FRANTOR {FRANTOR

LAY ARE
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I WITHNESS WHERROF, cach of the parties hereto hag caused this Security Agreement 1o
be syecuted and delivered by s duly authorized officer on the date first set forth above.

COLLATERAL AGENT:

KHOSLA VENTURES L LP

By: Khosia Ventures Associates ITE, LLC, 8
Delawsre Umbted Hability company and
general partner of Khosia Yentures L LP

By
Name: Samir Kaul
Title: Member

SECURED PARTIES:

VINGD KHOSLA AND NEERU RHOSLA,
TRUSTEES OF THE KFT TRUSY DATED
NOYVEMBER 17, 1986

Ry \l&’m@i

Rame: Vinod Khosla
Title: Trusies

KHOSLAVENTURES BL LP

By: Khosla Ventures Asseciates HL LLG, 2
Delaware limited liability company ad
general partner of Khosla Ventures HLLP

By:
Name: Samiy Kaul
Title: Maomber
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IN WITNESS WHEREOF, each of the parties hereto has caused this Seowrity Agrsement o
be excouted and delivered by its duly authorized offiver on the date first set forth sbove,

COLLATERAL AGERT:

RHOSLA VENTUBESHL LY

By Klosh Ventures Associates U1 LLC, a
Delaware limited Habilily vompany snd general
pariner of Khosla Ventures 1L LP

3\\-3 o
Mame: Samir Kaul
Tiler Member

SECURED PARTIES:

VINGED KHOSLA AND NEERU KHGSLA,
THUSTEES OF THE KFT TRUSY DATEDR
NOVEMBER 37, 1986

By
Mame: Vinod Khosla
Tithe: Trustes

KHOSLA VENTURES I, LP

By: Whosls Ventoreg Assaciates 87, LLO a
Delawire imited Hability company and general
pariney of Khosla Ventures HI LP

By: _¢
Name: Saniy Kaul
Tither Member
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i WiTness WHEREOF, sach of the parliss herelo has caused this Security Agreement to
be execuied and delivered by He duly avthosized officer on the date Sest sat forth above,

SECURED PARTY:

ADVANCED TECHNOLOGY VENTURES

YVi§ LB

By ATY Associates VI, LLC s Generad

Pariney

e e g
e

»\\"‘
Mame | SIPaLs et gree B Saite

Titler . Sl Steatrned i 0SS TRE .

ADVANCED TECHNOLOGY VENTURES
R LRSI O o

By: ATV Assoviales Vi, LLA s Gengral
Partey

By: | CEEEE e

-
NOMB P8 bt heitos . okt S 8BS

Thle st ol L6 T REE TN
ADVANCED TECHNOLOOY VENTURES

VI (C), LB, |
By: ATV Assaciates VI, LLC ks Genersl
Parines

ST
Nowe: Wﬁm&mm

Title: Ml i ol I EECTEE

ATY ENTREPRENEUHR VILLFP
Byt ATV Assoeiates VI LLC ity Deneral

Partnar .
e :
By | SHREE. SR

;‘M &
L

s
Hame!  Ai st drind . pos BESST

Title: st Amafdn A% B2 LB EECTENE,
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SCHEBLLE A

LIENS EXISTING ON THE DATE OF THIS SECURITY AGREEMENY

NONE
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SCHEDULE R

LOCATION OF GODDN

Eamiry ADDRESS

4575 Weaver Parkway,
Suite 100
Caskata, Inc. Waxrepvﬂic—:, iL
60555
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ScrepULE O
LIST OF CHATTEL PAPER, INSTRUMENTS,

AND INVESTMENT FROPERTY
{CERTIFICATED SECURITIES)

NONE
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SeupprLe B
DEPOGSIT ACCOUNTS, SECURITIES ACCOUNTS AND
COMMODITY ACCOUNTS

{Including Type of Acvount, Account Name, Account Namber and Nane and Adddeess of
Institution/ntermediary)

Caskata, Ine,
Depasits & Securities Accounts
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SCHEBULR R

COMMERCIAL TORT CLAIMS

WNONE
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Patenty: B35E ATTACHED SCHEDULES

SCHEDULE ¥

IMTELLECTUAL PROPERTY
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COSKATA, INC,

Trademark

SEE ATTACHED SCHEDULE
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