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CONVEYING PARTY DATA

Name Formerly Execution Date Entity Type
Snotco, LLC 12/14/2015 LIMITED LIABILITY
COMPANY:

RECEIVING PARTY DATA

Name: First Business Bank

Street Address: 401 Charmany Dr.

City: Madison

State/Country: WISCONSIN

Postal Code: 53719

Entity Type: Banking Institution: WISCONSIN

PROPERTY NUMBERS Total: 2

Property Type Number Word Mark

Serial Number: 86239008 'SNOTTAPE
Serial Number: 86239017 'SNOT ADHESIVE
CORRESPONDENCE DATA S
Fax Number: g
Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent 0
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail. S
Phone: 9202920000 8
Email: jws@caliberlaw.com ©
Correspondent Name: Atty. John W. Schuster %
Address Line 1: 2214 Omro Road
Address Line 4: Oshkosh, WISCONSIN 54904

NAME OF SUBMITTER: John W. Schuster

SIGNATURE: /John W. Schuster/

DATE SIGNED: 01/05/2016

Total Attachments: 8
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COLLATERAL ASSIGNMENT OF
INTELLECTUAL PROPERTY AGREEMENT

THIS ASSIGNMENT OF INTELLECTUAL PROPERTY AGREEMENT {the “Agreement”} i made mid
entered into this 14" day of December, 2013, by and between Da Vinci Eagineering & Consulting, LLO, a:

primary Borrower, and Snpoteo, L, as puarantor (collectively referred to in this Agreement as the “Borrowz ™

and First Business Sank, located at 301 Charmany Dr, Madison, W1 53719 {the “Lender™) {collectively refered to
hergin as the “Parties™ L

b

L

Grant of Security Interest. The Borrower hereby grants, assigns, transfers, and conveys fo the Lendera
security tnterest in (1) Any and all trade secrets and any and all intellectual property tights now cwngd by
or hereafter croatad by, acquired by, or held by the Borrower in any form; (2) Amy and all design 11
which are owned by the Borrower whether now or hereafier existing, created, acguired or held; {35 Adl
patents, patest applications, and like protections inchuding but not limited to all improvements, divisions,
renpwals, reissues, extensions und continuations in whole or in part of the same, and any foreign flings or
improvements thereof, including without Hmitation the patent and patent applications set forth in Exbibi¢ A
of this Agreement {collectively the “Patents™ ) {4 Al presentand Future copyvights, whether of aot
registergd with the United State Copyright office, whether owned now or bereatter sequire d, and all
rencwals and extonsions thereof {colletively the “Copyrights™); (3} Any and all trademark, servicenurks,
or irademark ot servicemark rights, registored or unregistered, applications and the like, and «lf of the
gondwill of the business connected with such trademarks, ncluding but tot Hmited t© those trademaris set
forth in Exhitdt B (collectively the “Trademarks™) (03 Al right, title, and Intersst inand to any and all
now gxisting or-tuture Heense agreements hereafier ssued or obtained, including the right to any and 3l
licensing fees and rovaliiesarising from use of the intellectual property rights {collectively the “Licenses™),
{71 Al renewals, amendments, and extensions of any of the above Patents, Trademarks, or

Copyrights {collectively the “Collateral™) This security inferestis helng granted to the Lender forthe
purpase of seeuring the payment of and performance of all of the Borrower's obligations owed to the
Lender under loan numbers #80906950-09 and #50907250-05 and all of its extensions, modifications, and
renewals, and all other obligatibng owed to the Leader under al other documents signed o relation o or to
secure the Loan (colleciively alf reférred to ds the “Loan” and “Loan Agreerments™). The assignmentof
Collateral under this Agreement is 2 contingent assigrment meant to secure the Borrower’s obligationrs
under the Loan and Loan Agreements.

Certitication and Warranty of Title, The Borrower hereby represents and warrants to the Lender dhat {13
the Borrower owas full tifle and sights i the Colateral, (2 the Collateral 13 free from all Bens,
encumbrances and security interests (other than those assigned to the Lender), and (3} the Borrower Bas full
and complete withority th grant and pledge this sscurity interest in the Colaters! to the Lender,

Preservation of Collateral, The Borrower agrees that se long as this seeurity imterest and Agresment iv in
place, the Borrower shallnse all care and take all steps necessary 1o preserve and take cane afthe
Colateral, including but net timtited t the following: (1) insuring and taking &l steps to protect and realize
uporthe Collateral, (27 paying for all fegisiration fees for the Collateral as required, and (3) sending
notices, performing services, or taking sty other action in comnection with the munggerment or preser-ation
of the Collateral, and {4 keeping the intellectunl property in force and properly recorded with the LSPTO
and any other agency, and paying all fees and making all aecessary filings to keep the registrations o force.

MNon-Assigmnent and Non-Sale of Collateral by Borrower. The Borrower ageees that until this security
interest in the Collateral is released by the Lender, the Borrower shall not sell or assign the Collaterdd. or
attempt to sell or assign the Collateral without the prior writien consent of the Lender.

No Lisns or Encumbrances. The Borrower agrees that-until this security interest in'the Collateral v

released by the Lender, the Borrower shall not ereate ar cause 1o be created any liens, encumbrances, or
security interests in the Coliateral, other than those created by this Agreement.
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Drefault. It is agreed that the ocourtence of any of the fobowing events shall constitute a default under this
Apreement{an “Event of Defauli™)

{a) Non-Payment. The fadure of the Borrower to pay any obligations secured under this
Agresment when doe.

(h) Non-Performance. The fatlure of the Borrowar to perfoomn any duties owed by the Borrower
to the Lender under this Agreéement or any other nbligativns owed to the Lender under the

Loan of ity supporting loan documents, collateral, and séeurity agreements.

{cy Breach of Warrsaties and Represestations. Any warranty or representation made by the
Borrower to the Lender to extend the Loan is untrue or incorrect inany materigd respent.

(dy Breach of other Arvesment. Breach of the Borrower under any other obligidions owed to
the Lender, including any terms under the Loan Agreements with the Lender.
{¢} Inselvency. The Borrower becoes insolvent; subject io any proceeding undér bankruptiey ot
iisoiveney laws, perfomies ar asst T {or the benéfiv ol ereditors, or bas s property
placed under the custody ola receiver or trustes.

(fy Imsecurity. Any other event that causes the Lendsr, in good faith, to deen itself inseoure,

Remedies. The Borcower agrees that iTan Event of Detfault occurs, the Lender shall havie all rights and

remadies available o the Lender under the law, incloding ot not fimited v (1) obtaint ownership of the

Collateral, and {2 the right to immediately off~set and exercise tis rights against the Collateral. The

Borrower agrees that the Borrower shall pay for and reimburse the Leader for aoy ey pense incurred by'the

Lender inprofecting, having ta pfm ot, or enforeing its tight nnder this Agreament, inchuding but not

!imiwd to all reasonable atiorney fees and legal expenses incurred by the Lender in protecting or enforcing
rights nnder this Agreemend; aking all steps necessary to protect the Collateral.

Release of Security Interest. Upon complete satisfaction of all obligations nwed by the Borrovwer under
the Loarn, Losn Agrecment, aw' aryy extensions, modifications. rengwals thereet, the Lender shall filea

release of the securily inlerests issued under this Agresment.

Right fo Record. 1t is agreed that the Londer shall Have ‘h'* right 1o record this Agreement at any time in

arder 1o seeurs (ts interests, fncluding but notlim bied 1o recording this document with any agency that the
Lender feels is appropriate for securing its interest-in the lm oral.

Amendment or Waibver, Mo amendment to this Agreement shall be effective unless it is'made In writing
and sigried by all Parties, & walver by any Pany of any provision of this A“‘reem-‘*r‘t shall not be binding
upon any dther Party urlessy made in writing by such other Party, and no fallure on the partof any Party w
exervise, and no delay o exercising, anyv-right hersunder shall opu ate as a watver by such Party, nor shall
ary single or purtial exercise ofany right hereunder preclude any other or further axercise ther eof or the
exercise ofany otharright. The rights and remedies of sach Party provided herain (1) are cumalative anmd
are i addition Wy, and notexclustve of, agy dghts or remedies provided by faw (exeept as otherwise
expresshy set forth herein); and (8} gre not conditional or contingent on any attempt by such Party to
xercise any of its nghts neder any other related documents agalnat the other Party orany other eotity.

v

[
Severability.  any provison of thic Agreement is held nvalid or m:‘:n!(r »3 by amy court of
competent gnd final jurisdiction, B s the intent of the Parties that all ather provisions of this Agresment he

construed o remain fully valld, eaforceable and binding on the Parties

Caliber Law 8.C, - Copyright 3013
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Further Cooperstien by Borrower. The Borrower agrees to further cooperate with-and perform arg “such
other aots and deliver any and all other instrumnents or documents reasonably requested by the Lender that
may be requited o carry out and give effect o the terms, conditions, and intent of this Agreerent,

Governing Law; Consent to Jurisdiction Walver of Jury Triak The governing law, consent to

Jurisdiction, and waiver of jury trial provisions of the Loan Documents are incorporated in this Agres nent

by reference.

Legak Representation. Buver and Se{ier acknowledge that this Agreement bas boeen dradted by Attoingy
Jahi W Schusier of Caliber Law, €., a5 an attorngy for the Lender. The Parties ackoowledge and ¢ re
aware that Attorney Schuster 1s acting solely as the attorney Hor the Lender. Borrower scknowledges and
agrees that through this Apreement, and through Lender, the Bomower wastold that Borrower should retain
Borrower's ownl legal counsel 1o represent Borrower in reviewing and approving this transaction

Assigament. This Agreement may not be assigned by the Borrower except upon exprass written conient
of the Lender.

Fxecation it Ceunterparts and Fax and Scanned Signatures. This Agreement may be executed
simuftancously ovin oneor more counterparts, cach of which shall be deemed an original, but ail of which
together shall constitute one und the same instrumment. Fax, email, and scanned signatares shall be trested
as originals for purposes of this Agreement and all supposting dosuments,

[REMAINDER OF PAGE LEFTINTENTHINALLY BLANK:
SIGNATURE PAGE FOLEIN¥S]
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FEACH PARTY ACKNOWLEDGES THAT THEY HAVE CAREYULLY READ ANDFULLY
UNDERSTAND ALL OF THE PROVISIONS OF THIS AGREEMENT,

IN WITNESS HERFOF, the Parties have hereunto-set their hands the day and vear first above written.

BRORBROWER: LENDER:
Ba Viael Engineering & Consulting, LLO First Business Bank

i‘mj ger

Devid B Grashwald, Manager

Suoton, LELC P
A ¥

S

fami:

Tatle:

STATE OF WISCONSIN

Moptary Public, §
My commission expites: S
¢

STATE QF WIRCONSIN

WINREBAGO COUNTY |

d 3 \é;-‘;: ~
Jhe abovepamed - £ " - peesonally came before me this 05  Way of
T 205 to me Kaown tivbe ths. pomow whe éxecuted *hn‘fmwmm i 'stpmﬁ:\n areet sckpdsledped the same,
Ft _
Print \d!

Notary Public,
My commnisston expires:
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St of v

o persmally came before me dhix

This document drafted by:
Agty. John W, Schuster
Caliber Law, 8.€,

2214 Omro Road
Oshkosh, W1 34904

Caltber Law,

fadqito !—-xmwn to bn, dw pcr‘s(m \«h(\ exvonted ¢ }J‘e jnrego;m» 1mm T

s;/g.mm}d ¢Lk1}0\\ cdped the same.

‘i’!

rmi \ ame:
Notary Publ
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Exkibit B — Unregistered and Registered Trademarks

“Snetee™

“Snottape” {(US Serial Xo 86/239,008)

“Snot Adhesive” (US Serial No 86/239,017)

Any other trademarks, existing, pending or future

8 w 8 2
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