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Electronic Version v1.1 ETAS ID: TM368408
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SUBMISSION TYPE: NEW ASSIGNMENT
NATURE OF CONVEYANCE: SECURITY INTEREST

CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type
Tilley Endurables, Inc. 11/26/2015 CORPORATION: CANADA

RECEIVING PARTY DATA

Name: Bank of Montreal

Street Address: 100 King Street West
Internal Address: 11th Floor

City: Toronto, Ontario
State/Country: CANADA

Postal Code: M5X 1A1

Entity Type: Bank of Canada: CANADA

PROPERTY NUMBERS Total: 12

Property Type Number Word Mark
Registration Number: | 1853685 ENDURABLES
Registration Number: |3031085 FAST DRYING SWEAT DEFYING
Registration Number: | 1940746 GIVE'EM HELL! 3
Registration Number: |3105892 HEMP NATURE'S PERFORMANCE FABRIC §
Registration Number: |2062438 PRACTISE SAFE SUN e
Registration Number: | 1906919 THE BEST, MOST PRACTICAL, OUTDOOR HAT IN 8_
Registration Number: |3105569 TILLEY E
Registration Number: | 1869662 TILLEY ENDURABLES :_9
Registration Number: | 1541646 TILLEY ENDURABLES O
Registration Number: |1853686 ADVENTURECLOTH
Serial Number: 86815943 TILLEY
Serial Number: 86815951

CORRESPONDENCE DATA

Fax Number: 3122076400

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

Phone: 3122076400
Email: mbenson@reedsmith.com
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Correspondent Name: Robert E. Browne

Address Line 1: Reed Smith LLP
Address Line 2: 10 South Wacker Drive, 40th Floor
Address Line 4: Chicago, ILLINOIS 60606
ATTORNEY DOCKET NUMBER: 269105.00009
NAME OF SUBMITTER: Robert E. Browne
SIGNATURE: /Robert E. Browne/
DATE SIGNED: 01/07/2016
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Ontaric Personal Froperty
Security Act Security Agresment

SECURITY AGREEMENT

The undersigned {(hareinaler called the “Deblor’} her eby s*’ arg info
with Bank of Montreal (hereinafter calied the “Bank’} for valuable consideration an
repayment of all “-*esem and future indebledness of the Dabtor to f‘xe Bank and inter
the payment and discharge of alf othar prasent and fulure Habilities and cbfigations, 31—3 of i"da&é

N3

abaolute or ,antﬂgent, of the Deblor io the Bank (afl wch indebedness, interes!, Habilities aﬁd
(
¥

o
o
@3
4%
s
o
@’,’
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L3
"
fes]
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b
<4

33

i

shiigations being hersinafier collectively called the 0b§;gat;ens This Securfly Agresment s entered

into pursuant io and is governad by the Personal Propsriy Seourily Act {Qntart 5,, Capttafized layms used

1 this Security Agreement and not otherwise defined have the meanings given 1o them pursuant i “‘36
as

i~

o
radit agree*r‘e**t dated even date herewith bolween, inter afia, the Deblor and the
3 $

may be mog sined, amendad, supplementad, restated, of replaced from Hime o tme, the ‘Qfeﬁ‘
Agreament’)

<

1. The Deblor heveby represents and warrants o the

=it ank that § has assets & the following
locations: Please see 8¢ humk A attached hereto.

jasd

The Deblor hereby,

(& "wongagps and charges to the Bank as and by way of & fxed and specific morigage and
charge, and grars s‘: {o the Bank a security inferast in, all Be present and future syuipment and
any proceeds thereirom, including, without “-\s;tfra the genasa ality of the furegoing, all fixtures,
plant, machinery, lools and furniture now or hersafler owned of acquived of in raspect of

which the Deblor has rights now of B the ?J e and any equipment spacifically fisted or
ctherwise described v any Schedula harelg;

(b) mortgages and charges 1o the Bank, and granis o the Bani 8 securlty intersst in, all {8
prasent and fulura ,n‘*ewi@ and any proczeds thersfrom, meluding, withow! Bmiting the
ker*eraé.;y of tha *o'dgﬂsm,‘ all raw materals, goods in prosess, finishad goods and
gackaging material a“a gonds acquired or held for sale or fumighed or o be furnishad under

contracts of rental or senvics;

(¢} assigns, iransfers and sats over io the Bank and grants to the Senk a senurity intersst in, aft
its present and fulwre intangibizs and any proceads thersfram, mciscﬁ;,\g, without limiting the
generality of the foragoing, all s present and futurs accounts, acoounis raceivable, clierd
lists, ciient records, client files, contract rghts and ofh sl ¢ cses in action of every Kind or

o becoms dus, including insuranue Hights avising from or

nature now due o hareaRer & &,
the assels referred o in sub-clauses {a) and (b} abave;

(dy grants, mortgages, charges, ransfers and assigns to the Ba nk a secusity interest in, all is

} 3
prosent and fulure chatiel gag:-ars, gocuments of tst‘e instruments, money and securities, and
any proceeds therefrorm; ang

YFuge i ol7

Lagalti7H04054.1
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remedies may from fime to time be exercised independently or in combination. The term “receiver” as
used in this Security Agraement inziudes a receiver and m a\ qer.

11. Any and all payments made in raspact of the Obligations from tims fo time and moneys realized
from any securities he;d therefor (inchuding monsys realized on any enforcement of :\a Seourty
Agresment) may be tappiieﬁ to such part or parts of the Obligations as the Bank may see i, and the Bank

shall at all times and from fime o tims ?‘ave he right {3 change any approprintion as the Banl may sse T

12. The Deblor agrees in pay aff reascnable sxpenses, including soficiior's fees and disbursements
and the remuneration of any reseiver appointed ‘m-‘e{ nder, incurred by the Bank in the preparation,
perfection and enforcement of this Secwrity Agreement, \nw uding alf axpanses incurred | t Bank and

its agents to put info place and confirm the ;a,ﬂcr*'" of any securlty interast in this Security Agreement and
the paymeant of such sxpenses shalf be securad hereby.

A
¥
a

s

~

13 The Bank may waive any uefawi herein referrad to; provided always that no act or omission by
th B nk in the p*emaaes shall extand 1o or be iaken in any manney whatsosver 1o afect any subsegus: N
defaull or rights resuiling therefrom.

14, Deblor acknowledges that valus has baen g‘ en, that the Sebi;s{ f}a s rights in the Coliateral
and that the Jar’fzes have nat agreed 0 postpone the time for attachment of s,e\,uﬂ’sv interast i this

Serurly Agreament

18 The security herzof is In addition to and not in substitution for any other securily now of bersalier
held by the Bank and shalf bs ganeral ar:*; e dinuing securly nodwithst arfx‘i;’sa that the Obiligations of the
% ¥ I 1]
o)

ebior shall &t any time or from Hme 1o tima be fully satisfied or pald,

L’.’J

18, Nothing harein shall abligate the Bank fo make any advance or loan or further advanc
o fo ranew any nole cr sxtand any time for payment or any indelilednass or fability of the Dlelilor tw the
Bank,

i

7 This Security Agraement shall enure fo the benefit of and be binding upon the respective hairs,
executors, administrators, successors and assigns of the Deblor and the Bank,

3 i the event of any con Ecv, incongistancy, ambiguity or difference batwesn the provisions of this
%‘urii\i Agresmant and 0§ the Credit Agreement, then the provisions of the Credi Agr@em&nt
govern and bg Daramoun a**c* any such provision in this Sa U ;‘t\; »’-\gfee mant shall be deamad o be
amended o the axtent fzeces~a{* ¢ o eliminate any such confiind, incunsietency, ambiguity or difference.

f/) o

s
(..)

This Security Agreement shell s }3@8 upon written confirmation from the Bank that the
Ol 3 gations have been indefeasibly paid iy fulf and the Credit Agresmand terminatad, 8 fiten
gondirmation, the Bank will executs and daliver to Dabtor such :éieases. dgigcharges, financing changs
sta» ants and other documenis or instruments as Dablor may reesonably require and the Bank wil
rad i;ver o Dieblor, or as Dablor may otherwise direct. any Collateral in ifa possession.
20, This Szourily Agreement is a securily agreement within the meaning of the Personal Froperty
ty Act {Ontaric) and dogs not constitute an acknowisdgement of any particular indebladness or
abiiity of the Debior {o the Bank.

21, Tha Dabloy acknowledges receipt of & copy of this agreement.
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SCHEDULE A

§.ist of Locations where Assels Located

1. 80 Garvais Drive, Toronia, Ontaric, M3C 143

2. 900 Don Mills Road, Un 8, Toronto, Ontarie M3C W8

3. 8000 Rome Boul,, Brossard, Quebac J4Y 0B2

&, 1080 Laurier Strest West, Sty of Outremant, Quebae, H2V 2K8

A, Unit 1067, 560 Yates Streat; Unils 101 and 102, 582 Yates Street, Victoriz, British Columbla VEBW

K&

Lagal* 17664854 3
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