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RELEASE OF SECURITY INTEREST

This RELEASE OF SECURITY INTEREST (the “Release™), is made and is
effective as of March /4 , 2016 by BUFLOVAK, LLC., a New York limited liability
company with a principal place of business located at 750 East Ferry Street, Buffalo, NY
14211 (“Secured Party”) for MORGAN ENGINEERING SYSTEMS, INC., a Delaware
corporation with a principal place of business located at 1049 South Mahoning Avenue,
Alliance, Ohio 44601-3298 (“Debtor”).

WHEREAS, Debtor and Secured Party entered into a Security Agreement dated
as of October 29, 2009 (the “Security Agreement”), whereby Debtor granted to Secured
Party a security interest in the collateral described in Exhibit A (the “Collateral”), as
security for the Obligations; and

WHEREAS, the Security Agreement was recorded at the United States Patent and
Trademark Office at Reel 004107/Frame 0533 on December 3, 2009; and

WHEREAS, Debtor has satisfied the Obligations and Secured Party desires to
release its security interest in the Collateral and to terminate the Security Agreement.

NOW THEREFORE, for good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Secured Party hereby agrees as follows:

1. Defined Terms. Capitalized terms used herein without definition have the
respective meanings provided therefor in the Security Agreement.

2. Termination of Security Agreement and Release of Security Interest. Secured
Party hereby (a) terminates the Security Agreement, (b) terminates, releases and
discharges all security interests and liens in the Collateral, and (c) reassigns to Debtor all
right, title, and interest that Secured Party may have in, to, or under the Collateral.
Secured Party hereby authorizes Debtor (and its legal counsel), without further notice, to
file all security interest or lien releases, including, without limitation, Uniform
Commercial Code financing statement releases or terminations, that are necessary to
release all security interests and liens that Debtor has granted to Secured Party under the
Security Agreement, without the signature of Secured Party, to the extent permitted by
applicable law.

3. Recordation. Secured Party hereby authorizes and requests the Commissioner of
Patents and Trademarks of the United States to note and record the existence of the
release hereby given.

[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREOF, Secured Party has caused this Release to be duly
executed and delivered as of the date first above written.

BUFLOVAK, LLC

By: 72 Lecued i

Name: Michael Bieger
Title: Managing Member
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EXHIBIT A

All customer lists and records relating to Debtor’s Heppenstall division as of the date

hereof.

All of Debtor’s rights to the exclusive use of the names “Blaw & Knox” and

“Heppenstall.”

Certain inventory of Debtor’s Heppenstall division on hand as of October 15, 2009 and
generally described in Attachment A to the Security Agreement.

Customer orders and related work in progress of Debtor’s Heppenstall division as of
October 15, 2009, as more fully described in Attachment B to the Security Agreement.

Those trademarks and patents relating to Debtor’s Heppenstall division as more fully

described in below.

U8 Patent Number
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Title

Apparatus for conditioning

Reglsiration Date

December 8, 1983
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TRADEMARKS
, AEG
TRADEIMARYX SYATUS Nw\;ﬁsg: AFON
<§§>
REGISTERED 2468 881 D405
N 368, T30
HEPPENSTALL. REGISTERED  t452.8%0 0805981
SAFE.T.TONGS
AECISTERED 720,145 BwaTitonR
REGISTEReD TMEAIAAR 02501918
&
AZGISTEAED THABGS 456 DRIZH00;
‘ 27002
HEPPENSTALL REMSTERED TMASS0.878 11REB0T

4968180_2

RECORDED: 03/16/2016

UISA
UgA

UsA

CANADA

CANADA
CANADA

TRADEMARK
REEL: 005752 FRAME: 0142



