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SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: SECURITY INTEREST

CONVEYING PARTY DATA

Name Formerly Execution Date Entity Type
CBIP, LLC 03/23/2016 Limited Liability Company:
NEW YORK

RECEIVING PARTY DATA

Name: Yellowstone Brands, LLC

Street Address: 180 South Street

Internal Address: Unit 101

City: New Providence

State/Country: NEW JERSEY

Postal Code: 07974

Entity Type: Limited Liability Company: NEW JERSEY

PROPERTY NUMBERS Total: 9

Property Type Number Word Mark

Registration Number: |2816472 CB SPORTS

Registration Number: |3999223 CB SPORTS o
Registration Number: |3999222 CB S
Serial Number: 85575853 CB §
Serial Number: 85575802 CB SPORTS S
Serial Number: 86818516 CB SPORTS S
Serial Number: 86818471 CB SPORTS &
Serial Number: 86818307 CB %
Serial Number: 86818408 CB

CORRESPONDENCE DATA

Fax Number: 2129745444

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

Phone: 2129745444

Email: sgerber@gerblaw.com
Correspondent Name: Steven Gerber

Address Line 1: 666 Fifth Avenue

Address Line 4: New York, NEW YORK 10103
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NAME OF SUBMITTER:

Steven M. Gerber

SIGNATURE:

/Steven M. Gerber/

DATE SIGNED:

04/11/2016
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ASBUMPTION AGREEMENT

§H}§ ASRUMPTION AGREEMENT {"Assnnption Agresrmend™} i entered nto offective as of
W ey of Marck, 2018, by sod among 04 Designs, LLO Q87 i‘\i}ii‘ LLC {‘*%ffﬁ’iiﬁ‘

and Yﬁﬁﬁ%ﬁﬂﬁ& Brands, LLOC “Yellowstons™),

RECITALS

A Pursuant to g cortain Asset Purchase Agresment (the “APA™, dated as of December 31,
2615, 04 purchased and soquired from Yellowstons certain traderacks (the
“Traderarks”} and Yellowstone’s rights under certain Hicense apresments (he “License
Agroemants”; the Trademurks and License Agroonictts ave listed on Exldbit A),

B. In connection with the APA, (4 executed and deliversd to Vellowstone ceriatn promissory
notes, one in the principel sooount of $500,000 sud the other in the priosipal soount of
$480,000 (the “Nates™; copies atteched o5 Exhibil By

. Toseoure mopaynent of the Notes, 04 execmted and delivered to Vellowstons a certain
Collateral Ascigmment and Ssourdty Agrosmen (the “Security Agresment”; copy altachsd
sz Bahibit O)

12 Inconnection with the APA, (4 also sotered into & Trdemark Liverse Apreement, dated a5
of January 1, 2016, Yellowstone, grantleg Yellowstone the vight to use the Trademarka in
connection with products i Interoationsl Class 9 (the “TLAY)

D (4 devires to assign its vights and obligations under the APA and the TLA t CBIF, snd 1o
tramsfer ol of e right, title, sud interest in and o the Trademarks, and #s rights wder the
Liconse Apresraenis, to CBIF (e “Assigoment and Transfer™), and CBIP has agresd to
assune all of Q4"s rights, obligations, and Babilitiss crented or arising under the APA, the
Motes and the Security Agresment {the “Assumption™),

AGREEMENT

NOW, THEREFORE, bt considenitivg of these premises, the mutusl covenants contained in this
Assumption Agreement and other good and valuable consideration, the receipt and suffichaney of
which the parties acknowledge, the parties sgres as follows:

Aszumption of Obligations, CBIP covenants, promises, and agrees that CBIP, will
uneonditionslly assums and be bound by ol teems, provisions, and covenants of the NMotes
and the Security Agreoment as 1 CRIP had boen the original maker of the Notes and
Becurity Agreement. CBIP will pay all sums 1o be peid and perform each and every
obligation o be paid or performed by (4 under and in sncordanse with the terms and
senditions of the Notes and the Security Agreoment, assumed by CBIR,

2. Lusrasive by Q4. (4 hereby aprees to guavanies the oblipsions assumed by CRIP
fersunder and will execiie 3 gugranly simulisnsously herewith.
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i Yellvwstone’s Consent. YVellowstone cousents to the Assipnment and Transter, and te
Asmumption. Yellowstone shall relesse aoy rights and security interssts in and to the
Tradsmarks sud the License Agreoments, s they are or wee cwned by 04, ss st forth In
the Security Agreement, but shall hove all such righis and security intorssts in and fo the
Tradernarks and the License Agresroents, 8 they are owned by CBIP, ss wet Borth in the
Socurity Agresment.

4, Biiscelizneous.

{a} This Agresment shall be construed and Interpreted in sccordance with the laws of the
State of New Jersey, without giving offest o the pelueiples of conflivts of lows thereof, The
parties hereto consent that any legal or equity proceeding brought in connection with or arlsing
out of any metter relating o this Agresment, shall be institted ondy In 2 Feders! or State Cougt
of New Jersey, and each of the parties hereto herely ievovably conssnis to and submits to e
Jurisdiction of the courts of the Stale of Mew Jorsey and waives any objection # may have 1o
gither the jurisdivtion or venue of such cousts.

{by This Agreement cammot be altered, amended, changed, terminated or modified in any
respert or particular unless the sewe shall be in wilting and signed by or on behalf of the party
agsinst whom the ssme i3 sought to be enforced.

(¢} This Agreement aud the sighis, dutics snd obligstione srising bersunder dhinll be
binding vpon and shall inure 10 the benefit hereof of the respective perties, thelr succossors sad
235108,

{(d) This Agresment may be cxocuted in one or toore counterparts, each of which shall be
desmed en oviginal and sl of which, when tsken topother, shall constitute one and the same
instnument,

(s} The provisions of Gz Agreoment sre severable, and if any clause or provision shall
be held invalld and wnenforoeable, in whele or in part, in auy jurdsdiction, then such invalidity or
unenforceability shall affect only such clsuse or provigion or part thereof in such jurisdiction,
and shall not in any manver, affect such clause or provision In any other helsdiction, or any other
clauze or provisions of this Agresmoent In any jurisdiction.
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IN WITNESS WHERROF, the perties have executed this Ag:féamsaﬁt 33 of the day and
year fizst above writien,

(4 DESIGNS, LLC

}3}': T AR
-Nt 4\-\““ o ‘_g )
; &gﬁ@f AT g

il f-.«' ,
flefero o
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(34 DESTONS, LLC

By
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Title:

CBlp, 1L1L

By
Mamer
Titls:

YELLOWSTONE BRANDSE, LLC
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EXHIBIT A
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wmch supersedes agreemmts duted April 1, 2{310 &nd Zﬁ’uiy 1, 20100

}"kmf . Yellowstone Brands, LLC, Stretoh-0-Rama, Ine. d/bfs Longstreet and Q4
o Dieeigne LLC

2 i‘:&émnmk License Agreement dated February 6, 2015, sffective Mareh 1, 2013
vesre Yellowstone Brands, LLC snd Cudlis Accessories, Ine,

Note: ?ize ﬁﬁawm{g two License Agresments will be converied into sublicenss agrsements
Juensees, as Sublicensess and Yellowstons Brands, LLC, a3 Sublicensor

vack License Agresment dated Janvary 28, 2014, effective as of Pebruary 1, 2014
Betwasn Yellowstons Brands, LLC and Sun Ban Fashions {Workdwisde}, Ine.

ps E’ré&i%m:s&g&ﬁcme Agreement dated and sffective s of June 1, 2013
‘Betwenn Yellowstone Brands, LLC and Mondottica USA

£203%2
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EXHIBITE
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PROMISSORY NOTE

RS

3500,600 Dated a5 of December 31, 2013

BOR VALUE RECEIVED, the sadersigned (4 Designs, LLC, 2 New York Hmited Habitiyy
compay, with s addeess ot 20 West 33™ Stevet, New York, NY (hevelnafier known as "Maker™,
hereby promises to pay to Ysllowstone Brands, LLC, s New Jevsey Hmited Hability company, with
an address at 180 South Street, Unit 101, New Providence, NJ 07974 Theveinafter "Holder orat
such other place as Holder may designate in wilting fom time to time, the principal sum of Five
Hundred Thousand (8300,000) Dollars, with jnterest at 2 rate of two and five {5%%) porsent per

snmurm, in lawial money of the Uited States of Amerdcs, due and paysble, s follows:

{1} Three (3} equal installments of principal in the amount of One Hundeed Sixty-Six
Thousand Six Hundred and Sixty ($166,666) Dollars each, payable October 1, 2017; November 1,
2017 and on Devemsber 1, 2017, togsther with intersst: snd

{1} I not paid prior, Madeer shall pay on or before Decomber 31, 2017 all of the then
swining and outstending balance of principal and all accrued interest and any other amounts
due and owing heveundes,

Al payments shall be applied first to any late charges or penalties and then fo outstanding
interest and then 1o prinsipal.

The obligetions vader this Note ave seoured by thet certain Collateral Assignmasnt of
Trademarks (the “Assigmment”™) executed and delivered by the Maker to the Holder on or abowt
the date hereof, whereby Maker hes collaterally assipned its interests v certain Trademarks
registored in the Untted States and Cansda,

Notwithstanding anything herein to the contrary, the prineipal amount of this Note, 1o gether
with costs, shall become immediately due and payvable, at the option of the Holder, inthe event of the
ocourrence of any of the following which are hereby specified as "Events of Defoult™;

1. afailure to make payment of any amount due under this Note following & ten (10) day
written notice from the Holder to the Maker within which thme Maker shall have the right to
gare;

2. smy default in the terms, covenants and conditions of the Assignment, the tertng, covensants
snd condiions of which sre fncorporated heretn and made a part heveof ss though fally set forth
herein again at length,

3. amy defoult inthe torms, sovenants and conditions of that certain pronyissory note from the
Malker to the Holder dated on or sbout the date bereof in the principal amount of $480,0000;

g1l581¢8
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4. awy defalt Ty the Mo In ite obligations pursvant to that certsin Asset Punshase
Aipesment by and betwess the Maker and the Helder dated on or sbout the dute haysof] the
teryne, covenants mud ponditions of which ars Incoeporeied herein snd mede 5 post beveofas
theugh fully set forth heesls seain ot loogily or

5. the fillag of o pelition by or apainet the Meker for wolisf vndsr sy benkegptey o
insolvency lows which Is not demisesd within sbuy (50) duys Som the dute of S8 oran
sesipnment of sy of the Maker's ssssts for the benefll of craditons.

Uoon the commrencs of au Bvent of Defiult and while such Defboll semning wwsd, this
Pots shall bowr fetorest o8 the rate oqunl 1o the loeser of ten (10%6) poronnt per auenm or the lghest
permiseible mts of lnberest shargeabis in the State of Mow Jorvey without vislation the winy lews of
susit state. fo addition, Maker shall ﬁ} & fate chosge sqund to three (3% pesoant of auy smoud
oventie sd vopeld aftor the B8N (5% day of sy monty,

The Maie;@r hesraby spress to puy ol cosls sad expenses widch tony be dnouered by the Holder
in conpeotion with the cuforsaannt of the teres, covens and conditions of this Note, md e
eoliestion of the moudes due and pwing hereon, tncluding, witheut Helefion, reasonable sonnse]
fomn.

‘The Muker horaby walves fravsutment, demend for payment, protest and notics of dishonor
of this Note, and berehy suthodies the Bolder, without notice, 1o grant extensions ks % tiwe of
pgymmmf and reductions in the més of lotersst o any money dus snd owing bereunder,

The Maker may propay this Mote in whole or bt pact ot any thme witheut pealty,

Thelemms, covepants and conditions of thia Mo shall be binding ypon and shell Inwreto the
honefit of the Maker and the Holder snd thelr respentive hoies, sxesutors, adminsistors, munesors
and ssdigns.

This Mote shall be governed by the lawe of the State of New Jasey,
I WETHESS WHERROF, the undersigned hes ensouted this Not as of the doy and veer

Frgt shovewniten,

WITNESS: Q4 DESIGNS, LLC

o e
.w'ﬁ o o . oo \*‘*‘\‘t::se o:‘:(;}
;‘ T w“w o 2 Fy e f'* ST T
W‘*&"E&ﬁ*“&“*{g§ — }3:3%»“ i’ﬁg T e S
:“P‘f
e
s

AETA MILLER

5L58LE HOTARY-PUBLIL.STATE OF NEW YORK

Mo FiMieiaizey
SCofltiad v Kings County %&
By Conmission Sxplios Sugust 14, mmse?
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PROMISSORY NOTE

R

5480060 Diated as of December 31, 2013

POR VALUE RBCEIVED, the undersigned Q4 Dedigns, LLC, a New York limited lishility
corapany, with an address at 20 West 33 Street, New York, NY (heretnafter known a5 "Maker™),
hereby promises to pay to Yellowstons Brands, LLC, 5 New Jersey limited Hability company, with
an address at 180 South Stvest, Unit 101, New Providence, NJ 07974 (herelnafier "Helder™yorat
such other place as Holder may designate in writing from thme to fime, the princips] sum of Fowr
Bundred Bighty Thousand ($480,000) Dollars, with interest &t a rate of two and one-half (2.5%6)
percent perammam, in lowful meney of the United States of America, due and payable, as follows:

) Thres (3) equal installments of principal in the amount of One Hundred Sixty Theusand
{$160,000) Dollars cach, payable October 1, 2016; Movember 1, 2016; and on Devernber 1, 2016,
together with interest; and

{1} ¥ not paid prioy, Maker shall pay on or befors Devember 31, 2016 all of the then
remaining and sutstanding balencs of privcipal and all scorued ioterest and any other amounts
dus and owing hersundsr.

All payments shall be applicd first to any late charges or penaltiss and then 1o cutstanding
intersst and then to principal,

The obligations wader this Note are secwred by that certsin Collateral Assignment of
Trademarks {the “Assigrenent™) executed and deliversd by the Maker to the Holder on or ghout
the date heveof, whereby Maker has collaterally assigned its Inforests o contain Trademuaks.
registered in the United Siates and Canada.

Notwithstanding snything herein 1o the contzery, the prinedpad sxonnt of this Note, topsther
with costs, shall becorse invnediately due and pavable, at the option of the Holder, inthe event ofthe
ocourrence of any of the following which sre heveby specified as "Bventy of Defaalt™

1. afalhure to make paymend of any aoouat due under this Note Hllowing a ten (10) day
written notive from the Holder o the Maker within which time Maker shall have the rightio

CHEE;

2. axy defanli in the tertns, covenants and conditions of the Assipnument, the terms, covenants
and conditions of which are incorporsted hereln and made 8 past hereof g though fully sei forth
hereln sgadn at length;

3. any default in the terms, covenanis and conditions of that cevtain promissory note from the
Maker to the Holder dated on or ghout the date hereof in the principal amount of $300.0000;

$1581¢
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4, any defaull by the Maker In its obligations sursunnt fo that certaln Asset Purchase
Agrostnent by and between the Maker and the Holder duted on or ghout the Sate heerof, the
terims, covenans and cﬁaﬂmm z;ef wimah are mmamm Hersin and made u pert hareofas

5. the BHng of 2 petiion by or dain the Maker for polied onder soy benbuuphey o
fnsolvency laws which Is not dismissed within shiy (60) deys from the dats of fling or am
savipnment of sy of the Maker's assets Tor the benefit of credisos,

Vpon the ooomrense of g0 Byent of Definll sud whils such Definalt sorvales unoured, this
Hote shall bear Interesl at the ety equul to the Tosser often (1096) povoent per anmum or the Mghest
permdzsibie mle of luderest chaggnabls in the State of Meow Josey without vislsion the vawy lawe of
such siste To addition, Mokorshall p D say & bt sharge sval to three (3%) percent of suwy smount
owdies sad vepaid aftor the S8R 5% da}* st ane oot

The Maker horoby ngroceto pay all coste and capenses which meay be inewrred by the Holder
i cormeetion with the enforcement of the terms, tovenante snd conditions of this Kets, and the
sollection of the woniss dos and owiog herson, ineinding, witheut Haltadion, resscbls counsel
1"%&33

The Maker heraby waives prosentment, dessand $or paymant, profest sod notlos of Sshongr
of thiy Note, and hereby wuthoctoss the Holdsr, withow notics, to grant sxionsions in the ime of
payment of wnd reductions b e rate of lnterest on any mowney Jus aud owing hersundsr,

The brker muy propay this Mot In whols or in paet ot sy time without penalty,

The teems, coveonnts and sonditions of this Note ghall be binding vpon swl el e to S
benefit of the Maker and the Holder sud thelo regpestive beles, suecutors, a&mmamz SHOTESROS

weul sEsinns.
This Mute shall be governed by the laws of the Stte of Mew Jeusy,

19 WITHESS WHEREROF, the undersigned hes exsouted s Note ss of ths day snd vour
Hirat shoveswritten.

WSS'

&

«;; ‘:{g‘ ‘f@\ iﬁg’g i

£188%2 msmg@m&?

. &sm §4mz§ s Rings Sauoty .
Ry wmnﬂssiaa Sdens Supae 1y, 3l i«
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EXHIBIT O
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COLLATERAL ASRIGHNMENT ANBSECURITY AGREEMENY

AR R KRN RN RN RN

Thia Coliatersl Assignment sud Securdty Agrsement ix made as the &% day of
2015 by Q4 Dewigns, LLC, & New Yark Hiited Hahility aonyany, with s auldesss af
Wost 33 Strest, New Vork, New York 10001 (“Assignor™) to aud in favor of Yellowstons
Bmdsg LLC 2 New Jersey limited Hability compuny with an address at 180 South Strest, Unit

101, Mew Provideoee, New Jersey 07974 ("Seowed Party™).

WITNESSETH:

WHEREASR, the Assignerand
Prrchasse Agrsoment, dated Decamber,

Bacured Farty are parties to that contain Asw
; ot Purchase Agreement™) _}‘_.a;g‘_;giv

WHEREAS, pursuant to the terms of the Asget Purchese Apresinent, the Assignor has
purchased and acquired the trademarks listed on Scheduls A attsched herste, which are
registered in the United States or Canada and/or for which applications are pending (the
“Trademarky™ ), and

WHERES in connection with the puechase of the Trademarks, the Assignor has executed
and delivered to the Secured Party those cortain promissory notes, one in the principal amount of
%500,000 2nd the other in the principal amount of $480,000 (the “Notes™); dod

WHEREAS, the Assignor has agreed to seoure is obligstions under the Motes by, among
other things, executing and delivering this Collateral Assigoment and Beourity Agreement o the
Secured Party;

NOW THEREFORE, in considerstion of the mutual promises containsd berein, and other
good and valusble considenntion, the receipt and sufficlency of which are hersby mutvally
acknowledged, and intending to be legally bound hereby, the partiss hereto covenant snd agres as
follows:

t. Defined Terms:  All capitalized terms used and not othorwise defined hevein shall
have the same meanings aseribed to such terms in the Asset Purchese Agrooment.

2. Crantof Seoudity Tutessi

2.1 Tradewwrks aud Ldctnsey Assignor hereby assigns, pledges, grants and
comveys o the Secured Pwtly, as security for the prompt payment of all of Assigner’s
obligations o the Seoured Party under the Notes, and gl covenants undes this Agresment and the
Asset Purchase Agreement {collectively, the “Obligations™), a security interest inc (g} all present
and futwre right, title and indersst of Assigoor in and to the Traderarks, together with sl the
goodwill of the Assignor sssocisted with and represented by the Trademarks, and the
apphications relating thereto, the registration thereol and the right (but not the obdigation) to sue
for past, present and future infringements, aud the procseds thereof, including without limitation,
Hcense royalties and proceeds of infringement sults; and (b} all licenss and license agreements
with any other person or entity with respect 1o sy of the Trademarks (all Hoenses sgreements
assigned to the Seoured Party are hereloafler reforred to as the “Licsnsss™).

i

§20990
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Resiriotons on Fulivs Alresments, Assignor agrees that until the Notes
shall have been paid in full, Assignor shall not without the Secured Party’s prior written consent,
enter into any agreement, including, without Himitation, any license agrecment, that grants to any
porson o ittty other thay the Seoured Farly rghts to ovan {nterost Dy any of the Tradomarks;
provided, howsver, that prior to the sccurrence of an Bvent of Defonlt, dssignorne withowt
the consent of the Secursd Party, grant Hosnsss foouse aoy : arks or entevinty
Licenzes in the ordinary course of Assignor’s business provided thal the Assignor prowptly
provides coples of such new Heense agresments to Negured Party.

23 Rovaltiseand Tigms  Assignor agrees that upen the seourrencs ane
continuanee of an event of defanlt under the Notes (“Event of Diefault™), the Secured Party (ot

y dexipnes of the Recurd Party) may, suljost fo applicable ws snd to wy theexisting

: rander
rovaltios or other ¥ o chavges.
sarlier ot (1) the

8 by Asstgror of sy such
congse warldwide without any labilid

)

nig Li ‘ v o Aasignos for tox or ot
The term of the right to use granted in this Sectian 2.3 yiznd antl
sxpivation of all rights noder sachiol the respective Trademarks or Licenses sesuriong the
Obligations; (1) the payment sud perfrmane Sl of the Ohligstions; or (1) any viber wlease
ol the security interest granted herounder, as othsrwise raquired by the oy of (s Agreement
andfor the Notes, ' )

)

2.4  Relsase Upon the payment in full of the Notes, the Seawred Party shiall
sxscute and deliver to Assignor, st Assignor’s request, such releases, satisfactons, deeds,
assignments and other instruments as may be necessary 0 relinguish any of the Secured Party’s
rights in such of the Trademarks or Licenses as shall not have been previcusty sold or disposed

of, by the Seoured Party, pursuant to the terms of this Agreement.

25 Dutles signot. Until the Obligations shall have been paid and
performed o full, or wntl the s v inferest s welessed, 8¢ otherwise veguived herennder,
Asstgnor shall () provieute diligently any trademark. application pending as v the date herent,
and (i) preserve and waintain all vights in the Toademarky, nohad s filing of sy
registrations and renewals thereof Any expenses vurred In enungetion with such application

shall be bome by Assignor, Assignor shall not abandon any Trademark or Licenss or the right to

file any Trademark sppHeation without the consent in writing of the Secured Party. Assignor
shell give prowgt weltten nodes fo the Seouved Farty dn the event Asstgnor benomes mwawe of
any fufingoment ov thaeat of infrinpanent of the Ty : 08
out of any such infingement or alloged infringsn setths or sorapromised without the
express authorization and approval of the Seewred Paly, which shall wot be weessonably
withheld.

being suit on behalf of Assignor to enforce Assignor's rights with respect ©0 any of the
Tyadernarks or Licenses in the event Assipnoy declines to bring such suit and, if the Secured
Party shall sommence suy swch sult, Assignor shall, at the request of the Sscured Party, do sny
and all Tawfil aote and exotwte any and all proper docwments vequired by the Secured Party in
aid of such enforcement and Assignor shall promptly pay, or reimburse and indemnify the

2
620990

TRADEMARK
REEL: 005768 FRAME: 0722



Secured party upon demand, for all out-ofpocket costs and expenses (inchuding, without
limitation, ressonable attomey’s fees) nvwred by the Scoured Party in the exercise of its righty
under this Section 2.6,

3. Representaions sod Warnanties: Assignor represents snd warcands that (i) the
Tradenwacks Hsted on Schedule A hersio are owned by Assignor and (11) based upon the
representations and warrantios made by Secursd Party in the Aseet Purchese Agreement, each of
the Trademarks is valid and enforeeable.

4, Filiopeond Consenty: Assignor shall deliver to the Secured Party, upon the sxecution
of this Agrecment, In form and substanse reasonably satisfactory to the Secured Party, such
instruments and documents as shall be necessary, in the ressonable opinion of the Betwed Party,
to pevfect the interest granted by Assignor to the Secured Party hereby, inchuding, without
limdtation, filings with the United States Patent and Trademerk Office and the filing of any UCC-
1 finsmcing statements.

5, Covennule Assignor covenants and agrees that until all of the Obligations have been
paid and satisfied i full, Assignor will at its sole cost and expense, forever warrant and defond
the Trademarks and Licenses from any and all claims and domands of any other person or entily;
(k) it will not graned, create or pomut to exist any len on, of security interest in any of the
Trademarks or Licenses in faver of any other persons or ontitios and (o) & will not enter into any
agreement that is inconsistent with Assignor’s obligations under this Agresment.

&, RemedicsUnon Defult

{z) Upon the ooourrence of an Event of Default, the Secured Parly, in its
disoretion, may, upon not less then fve (3) business days” notice:

{1} colleot, receive, sppropriate and realize upon the Trademarks and
Licensss, or any part thereof]

(i} sell pr otherwise dispose, inchuding, without Hmitation, the granting of
Hoenses, of any of the Tredemarks and for Licenses af public or private sale for cash or creditin
apeordance with applicable law.

(b}  Lipon the cccurrence and during the continuance of an BEvent of Default,
ths Secured Party, In its discrstion, may exercise any one or more of the rights and remnedies
aecruing to a secured party under the Uniforre Commercial Code g5 adopted in New Jersey.

{&)  Anynotics requived 1o be given by the Secured Party of a sale, leass, or
other disposition of the Trademerks and/or Licenses or any other intended action by the Secured
Pasty, delivered by focsimile transmission or overnight mail courder service, postage prepaid and
duly sddressed to Assignor at Hs address set forth at the beginning of this Agreement, not Jess
than ten (10) business days prior to such proposed action, shall constitute commercially
reasonable and fair notice thereof to Assigoor,
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(@  All cash procesds received by the Secnred Party in respect of any sale of,
collection from or other realization upon all or any part of the Trademearks andfor Licenses may,
in the discretion of the Sscured Party, be held by the Secured Parly as coliatera! for, andfor then
or at any time thereafer be applied {after pavment of any amounts payable to the Seoured party
a3 refmbursement for all costs and expenses, including, without limitation, reasonable atlomey’s
fees incwrred by it in connection with the sale of the Trademarks sndfor Livenses), in whols orin
part, by the Secured Party to the payvment of all the Obligations. Any surplus of such cash or
cagh proceeds held by the Secured Party and remaining after payment in full of all sroovats due
on account of the Obligations shall bs paid over to the Assignor, subject to the rights of any
holider of a subordinsts len on the Trademarks and Licenses of which the Secured Parly has
actusl notice.

(e Exceptas otherwise provided under applicabls law, Assignor waives all right
o notice and & hearing prior to Secured Party’s taking possession or contrel of, or to the Sscured
Party’s replevy, attachunent or levy upon, any of the Trademarks andfor Licenses or zny bond or
security that might be required by any court prior to allowing the Secured Party 1o exercise any
of the Secured Party’s righis o take possession and control of the Trademseks andfor Licenses.

£ Al of the Secured Pasty's rights and ramedies with respect to the Trademarks
and Licenses shall be cumulative and may be sxercised singudarly or concurrently,

{#} This Agreement shall be construed and interpreted in sccordance with the laws of the
State of New Jersey, without giviog effect fo the principles of conflicts of lawa thereof. The
parties hereto consent that any legal or equity proceeding brought in connection with or ardsing
out of any matter relating to this Agreement, shall be instituted only int a Federal or State Court
of New Jersey, and each of the parties hereto hereby hrrevocably consents to and submits to the
juriediction of the courts of the State of Mew Jereey and waives any oljection & roay have
sither the jurisdiction or venue of such coutts,

{by This Agreement cannot be altered, amended, changed, terminated or modified In any
respect or pacticular unless the same shall be in writing and signed by or on behalf of the party
apainst whon the sams iz sought 1o be onforesd,

{c) Mo agt, delay, omission or otherwise of Assignee shall be deamed to be a walver of
Assignes’s rights or rexoedies herpunder and no waiver shall be valid unless in wiiling, signed by
Assignes, and then only to the extent therein sei forth.

{d) This Agresment and the rights, duties and obligations arising hereunder shall be
hinding upon and shall inure to the bepefit hersof of the respective pariies, their suecessors and
a38igns.

{2} This Agresment may be executed in one or more counterparts, cach of which shall be
deemad an origingl and all of which, when taken together, shall constitute one and the same
ingtroment.
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unsforosability shall sffhot only such elause or provision o pest thereof In suoh huclsdiotion,
snd shall not in any menner, alfeo! such chavss of provision in any offer jurlsdiotion, or any other
chegs or provisions of this Agresment In any heladiotion.

I WITHESS WHEREOF, the parties have exeouted this Agvesment se of the day and

vour Srel ahove written,
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UNITED STATES:

REG/APP, NGO, MARK CLASE
2,816,472 CR SPORTS 25
3,999,223 OB SPORTS 25
3,999,222 CB 25
£3-375,853 B %, 14, 18,25
§3.575,802 CB 8PORTS 9,14, 18,25
85-818,516 CR SPORTS %
86-818.471 OB SPORTS 1%
8§6-218,307 CB 9
86-81%,408 CB 18
CANADA

MARK REGIAPPNG,

OB SPORTS DESIGN TMASTI312

CR SPORTS TMARE7452

CB TMARDE3R0

OB SPORTS AND DESIGN II 1757831

OB SPORTS 1757830

B 1757828

RECORDED: 04/11/2016

REG/APP. BATE

212442004
TN
71972018
212012
32012
111372813
13141272015
1171202018
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