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SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: RELEASE OF SECURITY INTEREST

CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type

HSBC Bank USA, National 04/16/2016 Corporation: DELAWARE
Association

RECEIVING PARTY DATA

Name: PCB Group, Inc.

Street Address: 3425 Walden Avenue
City: Depew

State/Country: NEW YORK

Postal Code: 14043

Entity Type: Corporation: NEW YORK

PROPERTY NUMBERS Total: 7

Property Type Number Word Mark
Registration Number: | 1330710 PCB
Registration Number: |1451926 STRUCTCEL
Registration Number: | 1603466 ICP e
Registration Number: | 1605338 MODALLY TUNED §
Registration Number: |1645888 FLEXCEL 2
Registration Number: | 2452980 SWIVELER
Registration Number: |2492393 SPINDLER

CORRESPONDENCE DATA

Fax Number:
Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.
Phone: 7168583865
Email: cvonsimson@barclaydamon.com
Correspondent Name: Charles von Simson
Address Line 1: 200 Delaware Avenue
Address Line 2: Suite 1200
Address Line 4: Buffalo, NEW YORK 14202
NAME OF SUBMITTER: Charles von Simson
SIGNATURE: /evs/
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RELEASE OF SECURITY INTEREST

HSBC BANK USA, NATIONAL ASSOCIATION, a bank organized and exisiing
under the laws of the United States, successor by merger to HSBC Bank USA (“HEBOC™), having
a perfected security interest in cerisin intellectual property assets of PUB GROUP, INC.
CPCR™ and LARSON DAVIR, INC. (“Larson™), horoby releases its security inderest in all
intellectual property assets identified (i) in Schedule & of that certain Security Agreement and
Assipnment of Trademarks and Service Marks dated December 1, 2000 between HSBC and PCB
sttached hereto and made a part hereof as Exhibit A; and (1) in Schedule A of that certain First
Amendment to Security Agreement and Assignment of Trademark and Service Marks dated
Febroary 15, 2001 between HSBC and Larson attached hereto and made a part hereof as Exhibit
B (hereinafter, Exhibits A and B, collectively the “Released Collateral”™). HSBC authorizes PCB
and Larson to prepare the recordable cover sheet and attach said sheet to this Release and record
thia Release with the United States Patent and Trademark Office to release HSBC s security

interest in the Released Collateral.

Dated: Apeil 5, 2016

RESTRICTED
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EXHIBIT A

PCB Uroup. Inc,

See attached.

RESTRICTED
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SECURITY AGREEMENT AND ASSIGNMENT
OF TRADEMARKS AND SERVICE MARKS

FOR VALUE RECEIVED, POCR GROUP, INC,, a New York corporation, with
an office at 3425 Walden Avenue, Depew, New Yark {Company™) and HEBC BANK US4, &
New York banking corporation with an office at One HSRBO Center, Buffalo, New York (‘HSBC
Bank™} agree as follows:

i, Security Interest. Company hereby transfers and assigns © HSBC Bank
and grants to HSBC Bank a security interest {(*Becurity Interest”) in all its rights, title and
interest, whether now owned or hereafier owned or acquired by Company, i and to: (i) all
marks used by Company in Company's business, including, without Hmitation, all marks lsted
on Schedule A hereto (collectively, “Marks” whether trademarks or service marksy; (1) all
Heenses of the use of the Marls, inchuding, without limitation, all Hcenses described on Schedule
A {collectively, “Licenses™; (ii) all good will associated with the Marks or with the use of each
Mark Hoensed; (iv) all registrations, certificates of registration (and similar docwments), and
applications for registration of the Marks, whether issued or pending before the United States
Patent and Trademark Office, the Secretary of State of the State of New York, a governmental
body of any other state, commonwealth, district or territory of the United States or a
governmental body of any other country, whether issued to or fled by Company or to or by
another and subsequently assigned to Company, weluding, without limitation, all registration,
certificates of registration and applications for registration described on Schedule A, together
with any renewals thereof (eollectively, Registrations) and (v} all proceeds of all of the foregoing
in any form, including, without Bmitation, any claim by Company against thivd parties for pas,
present or future infringement or dilution of any of the Marks, and of any Marks Hcensed under
any License, or for injury to the goodwill associated with the Marks, Repistration or Marks

a

licensed under any License (collectively, “Collateral” 1.

3. Indebtedmess Secured. The Seourity Interest secures payment of any and
all indebtedness (as hereinafter defined) of Company to HSBC Bank., As used in this Security
Agreement, “Indebtedness” shall mean any and all indebiedness and other labilities of Company
to HSBO Bank, whether now existing or hersafter ncwrred, of every kind and character, (i)
arising under a Credit Agreement of even date herewith between Company and HSBC Bank, as
amended from time to time CCredit Agreement™), or any Collateral Documents {as defined in
the Credit Agreement) executed in connection with the Credit Agresment; (i) arising under an
Unlimited Continuing Guaranty of even date herewith from Company to HSBC Bank
("Guaranty”); and (i) arising wnder any Hedge Agreement (as defined in the Credit Agreement)
between Company and HSRC Rank.

3 Represengations and Warranties. Company represents and warrants
and, so long as this Security Agreement s in effect, shall be deemed coptinuousty 1o represent
and warrant that: {a) the Marks are subsisting: (b} Company has genuing, valid, subsisting
interests in the Collateral and knows of ne defect in its title thereto; {¢} Company has not
heretofore alienated, assigned, encumberad, or otherwise disposed of the Collateral except as

TRADEMARK
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disclosed in the Credit Agreement; {4) there are no suits or actions commenced or threatened
against Company with reference to the Collateral: and (&) Company is authorized to enter into
this Security Agreement.

4, Covengnts of Company. So long as this Security Agreement is in effect,
Company: (a) will defend the Collateral against the claims and demands of ail other parties and,
at its own expense, bring suit in the name of Company at the request of HSBC Bank for
infringement; provided, however, iIf HSBC Bank finds it necessary or desirable, HSBC Bank
may prosecute sthers for infringement and may join Company as party-plaintiffs; will keep the
Collateral free from all seourity interssts or other encumbrances, exoept the Security Interest; and
will not sell, transfer, assign, Heense, deliver, renounce or otherwise dispose of any Collateral or
any interest therein without the prior written consent of HSRC Bank; (b will promptly notify
HBBC Bank of any sult for infringement brought against Company and shall promptly furnish
HEBC Bank copies of the Htigation papers; () will notify HSRC Bank promptly in writing of
any change in Company’s business address or chief execinive office, specified above; (d)in
connection herewith, will execute and deliver 1o HSBC Bank such financing statements,
assignments and other documents, and do such other things relating to the Collateral and the
Security Interest as HSBC Bank may reasonably request, pay all costs of title searches and filing
financing staternents, assignments, this Security Agreement and other documents in all public
offices reasonably requested by HSRC Bank; and (¢} if the Marks are registerad, will give notice
of such fact in the manner preseribed by Section 1111 of Title 15, United States Code, or by state
or foreign law, if applicable.

5. Events of Defouls.

{a} Any of the following events or conditions shall constitute an event
of default hereunder (“Event of Default”): (i) nonpayment when dus, whether by aceeleration or
otherwise, of principal of or Interest on any Indebtedness, or defauit by Company in the
performance of any obligation, term or condition of this Security Agreement; (1) an Event of
Default under the Credit Agresment; {1i1) a default under the Cruaranty; or (iv) an Fvent of
Default under any Hedge Agrooment.

{b} Secured Party, at its sole election, may declare all or any part of
any Indebtedness not payable on demand 1o be immediately due and pavable without demand er
notice of any kind upon the happening of any event of default not cured within 10 days of natice
{other than an event of default under either Section 7.1{d) or 7.1(e) of the Credit Agresment).

All or any part of any Indebtedness not payable on demand shall be immediately due and pavable
without demand or notice of any kind upon the happening of one or more events of default under
Section 7.1{d) or 7. 1{e} of the Credit Agreement. The provisions of this paragraph are not
intended in any way 0 affect any dghts of HSBC Rank with respect to any Indebtedness which
may now or hoereafier be payvable on demand.
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{c) HSBC Banks righis and remedies with respect to the Collateral
shall be those of a Secured Party under the Uniform Commercial Code and under any other
appiicable law, as the same may from time to time be in effect, in addition to those rights granted
heremn and in any other agreement now or hereafler in effect between Company and HSBC Bank,
Upon the existence or occwrrence of an Event of Default, HSBC Bank may use or livense others
to use the Marks, and may further assign the marks and their registrations and certificates of
registration {or similar documents) together with the good will associated therewith,

{d} Without v any way requiring notice to be given in the following
time and manner, Company agrees that any notice by HSBC Bank of sale, disposition or other
intended action hereunder or in connection herewith, whether required by the Uniform
Commercial Code or otherwise, shall constitute reasonable notice to Company if such notice s
maiied by regular or certified mail, postage prepaid, at least five {5} days prior to such action, to
Company’s address specified sbove or to any other address which Company has specified in
writing to HSBC Bank as the address to which notices hereunder shall be given to Company.

{2} Company agrees fo pay on demand all reaconable costy and
gxpenses incurred by HEBC Bank in enforcing this Security Agreement, in realizing upon or
protecting any Collateral and in enforcing and collecting any Indebtedness or any guaranty
thereof] including, without limitation, if HEBO Bank retains counsel for advice, sult, appeal,
insolvenecy or other proceedings under the federal HEBC Bankruptey Code or otherwise, or for
any of the above purposes, the reasonable attorneys” fees incwred by HSBC Bank., Payment of
alfl sums hereunder is secured by the Collateral.

6. Miscellaneonus.

{a} Company herchy authorizes HSBC Bank, &t Company’s expense,
1 file such financing statoment or statements relating 1o the Collateral without Company’s
signature thereon as HEBC Bank at itx option may deem appropriate, and appoints HSBC Bank
as Company’s attommey-in-fact (without reguiring HSBC Bank) to execute any such financing
statement or ststements in Company’s name and to perform all other acts which HEBC Bank
deems appropriate o perfect and continue the Security Interest and 1o protect, preserve and
realize upon the Collateral.

(b} {1 As further security for payment of the Indebtedness,
Company hereby grants to HSBC Bank a Security Interest in and lien on any and all personal
property of Company which iz or may hereafter be in the possession or control of
HEBC Bank in any capacity or of any third party acting on its behalf] including, without
fimitation, all deposit and other accounts and all moneys owed or 1o be owed by HSBC Bank o
Company; and with respect 1o all of such property, HEBC Bank shall have the same nghts
hereunder as it has with respect to the Collateral.




wd -

(i1} Without Hmiting any other right of HSBC Bank, whenever
HSBC Bank has the nght to declare any Indebtedness to be immediately due and payable
{whether or not it has 3o declared}, HSBU Bank at 218 sole clection may setoft apainst the
indebtedness any and all moneys then or thereafier owed to Company by HSBC Back, in any
capacity, whether or not the Indebtedness or the obligation to pay such moneys owed by HSBC
Bank iz then dug, and HEBC Bank shall be deemed to have exerciged such right of setoff
immediately at the time of such election even though any charge therefor is made or entered on
HEBC Bank’s records subseguent thereto. '

{c} Upon Company’s fatlure {o perform any of its duties hereunder,
HEBC Bank may, but shall not be obligated to perform any or all such duties, including, without
limitation, payment of taxes, assessments, insurance and other charges and expenses as hersin
provided, and Company shall pay an amount equal to the cost thereof to HSBC Bank on demand
by HSBC Bank. Payment of all moneys hereunder shall be secured by the Collateral.

(D) Unless any instrument, documents, or agreement evidencing any
indebtedness expressly provides a rate {or the acerual of interest after such Indebiedness becomes
due, the rate at which interest on such Indebtedness shall acerue after such Indebtedness becomes
due, whether by reason of defauit or otherwise until such Indebtedness is paid in full, chall be at
the rate provided in such instrument, document, or agreement which is in effect immediately
prior to such Indebtedness becoming due.

{&) No course of dealing between Company and HSBC Rank, and no
delay or omission by HSBC Bank in exercising any right or remedy hercunder or with respect 1o
any Indebtedness shall operate as a waiver thereof or of any other right or remedy, and no single
or partiad exercise thereof shall preclude any other or further exercise thereof or the exercise of
any other right or remedy. HEBC Bank may remedy any default by Company hereunder or with
respect to any Indebtedoess in any reasonable manner without waiving the defhult remedied and
without waiving any other prior or subseguent default by Company. Al rights and remedies of
HSBC Bank hereunder are cumulative,

(£ Company authordzes HESBC Bank, without notice or demand and
without affecting Company’s obligations hereunder, from thne to time: (i} w sexchange, enforce
or release any collateral or any part thereof {other than the Collateral) taken from any party for
payvment of the Indebtedness or any part thereof) (i) 1o release, substitute or modify any
ohligation of any indorser, guarantor or other party in any way obligated to pay the Indebtedness
or any part thereof, or any party who has given any seowrity, mortgage or other interest in any
other collateral as security for the payvment of the Indebtedness or any part thereef] (81 upon the
pocurrence of any Event of Default a3 hereinabove provided, to direct the order or manner of
disposition of the Collateral and any and all other collateral and the enforcement of any and all
indorsements, guaranties and other obligations relating to the Indebtedness or any part thereof, as
HSBC Bank, in 5 sole discretion, may determine; and (v) to determine how, when and what




application of payments and credits, if any, shall be made on the Indebiedness or any part
thereof

(&} The rights and benefits of HSBC Bank hercunder shall, if HSRO
Bank so directs, inure to any party acquiring any inferest in the Indebtedness or any part thereof,

{h} HSBC Bank and Company as used herein shall include the
successors or assigns of thoge partiss,

{1} No modification, rescission, waiver, release or amendment of any
provision of this Security Agreement shall be made, except by a written agreement subscribed by
Company and by a duly anthorired officer of HSBC Rank.

{1} This Security Agreement and the transaction evidenced hereby
shall be construed under the laws of New York State, as the same may from time to time be in
etfect.

(k) Al terms, unless otherwise defined in this Security Agreemen,
shall have the definitions set forth in the Uniform Commercial Code adopted in New York State,
as the same may from time o time be in effect.

45’ Company hereby irrevecably appoints HSBC Bank the Company’s
agent with full power, n the same muanner, to the same extent and with the same effect as if
Company were o do the same while any Everlt of Default is continuing; to recoive and collect all
mail addressed to Company; to direct the place of delivery thereof to any location designated by
HEBC Bank; to open such mail; to remove all contents therefrom: to retain all contents thereof
constituting or relating to the Collateral; and 0 perform all other acts which HSRC Bank deems
appropriate o protect, preserve and realize upda the Collateral. The agency hereby created is
unconditional and shall not terminate uati] all of the Indebredness is paid in full and uniil all
commitments by HSBC Bank to lend funds o ‘Company have expired or been terminated.

{m}  This Becurity Agreement is and is intended to be a continuing
Security Agreement and shall remain in full firve and effect uniil the officer in chargs of the
Department of HEBC Bank located at the address specified above shall actually receive from
Company written notice of its dscontinuance; provided, however, this Security Agreement shall
rematn in full force and effect thereafter uniil all of the Indebtedness outstanding, or contracted
or committed for (whether or not cutstanding), before the receipt of such notice by HSBC Bank,
and any extensions or renewals thereof (wheth}m‘ made before or after receipt of such notice),
together with interest acoruing therson afier such notice, shall be finally and irrevocably paid in
full. I, after receipt of any payment of all or any part of the Indebtedness, HSBC Bank is for any
reason compelied to surrender such payment t any person or entity, because such payment is
determined o be void or voidable ag a pmf@z‘m;we; impermissible setoff, or a diversion of trust




o

funds, or for any other reason, this Seourity Agreement shall continue in fall free
notwithstanding any contrary action which may have been taken by HSBC Bank in reliance upon
such payment, and any such contrary activn so taken shall be without prejudice o HSBC Bask’s
rights under this Security Agreement and shall be desmed (o have been conditioned upon such
payment having become final and irrevocable,

Dated: December 1, 2000

PUB GROUP, INC,
/ .»*"v,»“'
By (5 @f fe m@fiﬂ

MName: David M, Carvell
Titler Treasurer

STATE OF NEW YORK)
COUNTY OF ERIE ) 850

On the Ist day of December in the year 2000, hefore me, the undersigned, a notary public
nrand for said state, personally appearsd David M. Carroll personally known to me or proved to
me on the basis of satisfactory evidence to be the individual whose name is subseribed to the
within instrument and acknowledged to me that he executed the same in s capacity, and that by
his signature on the instroment, the individual, or the person upon behalf of which the individual

acted, exscuted the instrument.

§ 1 S :
x\'\s s\;?ﬂ;‘v;lg} Al ﬁ%{»; et

Notary Public

SPAcw SHARON PRISE ATURS
BELO Dos# 1305383 Pudlis, Rl of Now Red
aifte | BreCue

v Commission ey SRR 2.
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TRADEMARK
SPINDLER
SWIVELER

FLEXCEL
MODALLY TUNED
LCPR,
STRUCTCEL

THSNTY
S }

SPAcw
BELO Doo #-1050838.3

APPLICATION

6097367
75041863

REGISTRATION
NUMBER

1,645 888
1,605,338
1,603,456
1451926

1,338,710

FILINGREGISTRATION

BATE
600
300
5/28/91
7050
G/26/940
8/11/87
4/16/88




Notice is hereby given that FCB GROUP, INC,, a New Yark corporation, with its
principal place of business located at 3425 Walden Avenus, Drepew, New York (“Company™) has
gramted a seourity interest to HEBC BANK USA with its principal place of business located at One
HSBC Center, Buffalo, New York 14203 (“HSRC Bank™), in and 1o all of the trademuarks listed on
Schedule & and the applications, registrations and goodwill associated therewith, pursuant to an
agreement between Company and HSBC Bank dated of even date herewith and as the same may be
amended or supplemented from time W time,

Uated: December 1, 2000
POB GROUP, 1N,

ﬁvs ; -"wf!/};:;'/ {w;@ﬁ ﬁﬁg“?&” ‘}

‘\fg-sgm, David M. Carrell
Title: Treasurey

STATE OF NEW YORK:
COUNTY OF ERIE } 88

Cn the 1st day of December in the year 2000, before me, the undersigned, a notary public in and
for said state, personally appeared David M. Carrall, personally known to me or proved to me on the
basis of satisfactory evidence to be the individual whose name is subseribed to the within instroment and
acknowiadged o me that he exsouted the same in his capacity, and that by his signature on the
strument, the individual, or the person upon behalf of which the individual acted, executed the

tnstrament,

X d x
i - w} .
Y T P e ;"’;‘; 2 AN e
Notary Public -

SPAcw SHARON PRISE ATURM
4t _ Hotary Publie, Siaty of Sow York
BELE Bos # 10305083 g}%iaﬁ&& {8 Exe County
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EXHIBIT R

Larson Bavis, Ine.

See attached.
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TRADEMARKS AND SERVICE MARKS

This First Amendment to Security Agreement and Assignment of Trade Marks
and Service Marks CAmendiment™) is by and between HEBC BANK USA | 2 New Yark
banking corporation with an office a8t One HSBC Center, Buffalo, New York (“"HSBC Bank™,
and LARSON BAVIR, INC,, a Delaware corporation with an office at 1681 West 820 Nuorth,
Prove, Utah ("Company™).

BACKGROUND

i Company and HSBC Bank, are parties to a Security Agreoment and
Assignment of Trademarks and Service Marks dated December 1, 2000 (MRecurity Agreement™),

2. Company has requested that HEBC Bank amend the Security Agreement
to amend the schedule of Collateral.

3. HSBC Bank is willing to so amend the Securdty Agreement on the terms
and conditions set forth below.

NOW, THEREFORE, for good and valuable consideration the receipt of which
is hereby acknowledged, the parties agree as follows:

A. Definitions. Capitalized terms used herein and not otherwise defined are
used with their defined meanings from the Security Agreement.

B. Representations and Warranties. Company hereby represents and
warranis to HSBC Bank that:

i Pefore and afier giving effect fo the amendments made in this
Amendment, no Event of Defanlt exists under the Security Agreement, and no other event or
candition has oceurred which, but for the requirements of notice o lapse of time or both, would
constitute an Fvent of Default under the Security Agreement; and

2 The entry into and performance by Company of this Amendment

Laa

has been duly authorized by all required corporate and shaveholder acticn.

MAI PLT2453/000031 180381




. Condition. This Amendment shall by conditioned upon HSBC Bank’s
simely receipt of two (2) duplicate original executed wm&tez@am of thiz Amendment signed by
Company.

. Amendments. The Security Agreemint is hereby amended to:

i delets the text of existing Sch 2dule A To Trademark Security
Agreement and to substitute, as of the date hereof, the toxt of Schedule A to Trademark Security
Agreement attached hereto.

2, dedete the text of the existing %ﬁchxduie A to Notice of Security
Interest in Trademarks and to substitute, as of the date hem}f the text of Schedule A to Notice of
Security Interest in Trademarks attached hereto. -

E. Heaffirmations
i The Security Agreement a8 specifically modified by this Amendment

remains in Al foree and effect and represents a tegal, validiand binding agreement of Company.

2. The Company hereby reaffivms the granting and continuing effectiveness
of the Seourity Agreoment as modified by this Amendment

¥. Oither Provisions. ;
|

k. This Amendment may be executed fig% any number of counterparts and by

the parties hereto on sepaate counterparts, each of which v hen so executed and defivered shall
be an original, but all such coumerparts shall together cons mzatf: one and the same Amendment,

2 This Amendment shall be governed Z{w and construed under the internal

b

Laws of the State of New York, as the same may from time fo time be in effect, withont regard (o
principles of conflicts of laws,

IN WITNESR WHEREQY, this Amendm?m has been duly executed as of this

i
15 - day of Janusey; 2001,
%brmwy’ﬂ

HEBC BANK USA

Bymxz{z 7 2&? By 5,/ /4/ {;éﬂ/

Mark F. Zeis Diavid Z%‘i Carroll

Vice President Trmsuifer

LARSON DAVIS, INC.

MATN_PL T2453/60003/1 15939 1
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