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SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: RELEASE OF SECURITY INTEREST

CONVEYING PARTY DATA

Name Formerly Execution Date Entity Type
Venture Lending & Leasing 01/08/2016 Corporation: MARYLAND
VI, Inc.
Venture Lending & Leasing 01/08/2016 Corporation: MARYLAND
VI, Inc.

RECEIVING PARTY DATA

Name: Allbirds, Inc.

Street Address: 750 Battery Street
Internal Address: Floor 6

City: San Francisoco
State/Country: CALIFORNIA

Postal Code: 94111

Entity Type: Corporation: DELAWARE

PROPERTY NUMBERS Total: 1

Property Type Number Word Mark
Serial Number: 86808301 ALLBIRDS 2
©
@
CORRESPONDENCE DATA o
Fax Number: 4157774961 8
Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent S
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail. @
Phone: 415 981 1400 S
Email: nsust@grmslaw.com
Correspondent Name: Jeffrey T. Klugman
Address Line 1: Four Embarcadero Center, Suite 4000
Address Line 4: San Francisco, CALIFORNIA 94111
NAME OF SUBMITTER: Jeffrey T. Klugman
SIGNATURE: /Jeffrey T. Klugman/
DATE SIGNED: 11/02/2016
Total Attachments: 9
source=Allbirds Inc. 78-0230 IPSA#page1 .tif
source=Allbirds Inc. 78-0230 IPSA#page2.tif
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This intellectual Property Security Agreement (this © Uy ismade as of Janaary 8 2016, by and
bssw:r‘en M @ SERD.%‘, Gy a D»:—:anare cm'pm'ation {“(‘sraxmi % smd VFNTURF PENDING & LEASING VIL
C(PNHLLE™, both Marvlend corporations

A, Parsuant to that certaiy Loan sod Securliy Agreornent of even date herewith betwesn Granior as
borrower, VLET, as lenderoand YLLE, s¢ londer as such szresment ynay frometime o thwie b awonded rostated,
stippierenied or otherwise modificd (the 7} ), Becured Party has apvesd to make cortaln advances.of
moneyand teextend certiin financial accorarandations to Orantor Ghe “Loant™) inthe armaunts and mamaer set forth
in the Loan Agrcement. Al caplishized terms used hevelny without definition shell have the meanings ascribed ¢
tham inthe Loun Agrecment.

B. Secured Parby-ds willing tomgkedhe boansto Grantor-hut-anly upon the condition, among others,
that Grantor shall grant 1o Secured Party & security intorest in substantially all of Granior’s porsonal property whather
presently existing or bereatier acquired To that end, Grantor has e\ccmgd i faver of Seoured Partpthe hom
Agreement granting a security inferest in all-Collateral, and 18 executing this Agreement with respect torcertain ftems
of tntellectusl Property, inparticutar,

MU, THEREFORE, THE PARTIES HERETO AGHEE AS FOLLOWS

i b As collateral securlly G the prompt and complets payrisnt and
serformance.of @l of Granter’s present-or Biture Obligations, Geantor Bareby prants 8 security intorest and Mortgage
e Seenved Party, as security, in and o Grantor’s entirs ?mht title and intovest in, to and under the foliowing
Intelloctial Prapaity, now owmed & Boreativt acqmwd by Graniot or in which {rantor now halds or hersafter

acquires any interestdall o which hall collectively badalled the W e parpasey of thiv Agreementy;
{a) Any and all coprights, whether registered or unregistered, beld pursuant fo-the s of

the United States, any State theraed or of any other country; all repisirations, applications and recordings in the

United States Copyright Office or tn any similar office or agensy of the United States, and State thereof or any other

country; all continuations, renewals, or extensions thereof] and any registrations o be issued vnder any pending

applications, Including  without Hmitation those set forth on attached herete {collectively, the
e

{5 All letiers patent of, ov righis corresponding thereto in, the United States ot sny othar
country, all reglsirations and recordings thereof, and all applications for lgtters patent ofl or rights comresponding
thertn dn, the United States or any .otfier country, insluding, without lowitation, registritions, recondings and
applications in the United SMates Patent and Trademark Office or In any similav office or ageney of the United States,
any-State thercofor any other countyyy ol relssuss, continuations, continuations-in-part or extensions thereef, all
petty patentsodivisionals, and patentt of addition] and all patents to be aued undel any such applisationg, incliding
without liputation the patenis-and patent: applications set forth on § B attached hereto {(collectively, the

{¢} Al i;mdemm‘k‘ frade pemes, corporate nares; business names, wadestyles, service
marks, logos, other source or business identifiers, prints and labels on which any of the foregoing have appeared or
appear, designsand general m.angsh%— sof like naturg, nowexisting or hevealter adopted or agguired,all ropistrations
and recordings therenf, and any applicstiong in connection therewith, including, without mitation, registrations,

g
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recordings and applications in the United States Patent and Tradewmark Uffice or in any similar office or sgency of
the United Btates, any State theveof or any other countyy or any politicsl subdivision thereof, and  relssues,
extensions or renowils thereof] and the entive ghodwill of the business of Granter covnecied with and symbolized by
auch trademarks, mcluding withowt limitation those set forth on U oattached Beretn {ooliectively, the
S

{d} Anyand all claims for damages by way of pasy, prosent and future Infringenent of any of
the rights inchuded shove, with the gght, bulsnt heobligaioy s forand eolicobnich-damagsy o said use or
infringement of the intellsciual proparty vights identifled sbove;

{2} All Beerees or other pights to use any of the Copyrights, Patents or Trademarks, and sl
Hioense fegs and royaitesariding from such use o the exisnt perntited by sush Heoose ovvighs;

(f Al ametidinents, ronetwvaly sl eviensions.of any of the Copyrighes, Tradeaks of
Patenta; and
{2 Al proseeds and praducts of the forepoing, including without limttation all payroenls

under insurance orany indeynnity oy warranty pavable in respect of any of the fhregoing,

Notwithstanding the foregoing the termnUailateral? shall not incleder 3y inienttoruse” trademarks at all Umes
prior to the first use thereof, whether by the actual use thersol in commerce, the recording of a statemeant of vse with
ihe Unitad States Potentand Trademark Giffce orotherwise, but only totthe extentthe granting of a securily interest
e such “intent o sy tradersarks would becontmoy o applicadble law or (b) anycontiset, instroroent or chatiel
paper i wiich Grantor bag any vights title or doterest 3 and forthe exient such contradt, nstonment or chattel paper
ingiudes a provision confaining a restriction on ssignment such thiat the creation of a security inferest inthe night,
title or ‘interest of Granor thersin would Be prolibited and would, n and of itself] vause ovresnlt in & default
thersunder enabling mgthex pﬁrsun party toosuch contract ndtroment orchatiel pager to enforce any ramiedy with
vespect therets providid, botevet, that the foregoing exchision shiall not apply 1001 sush prohibition has Feen
waived or such other peraon has otherwise consented o the oreation hereunder of 8 seourity interest in such contract,
instrument or chattel paper, or (1) such prohibition would be rendered ineffective pursuant to Sections 3407 {(a) or &
4080 of the TUC, a5 appliceble and as then in offedt in any relevant frisdiction, or any other applicable faw
{inchiding the Bmimiptcv Code) or pr mm;z les of equity; § { further that Troroedigiel upon the heffctiveness,
lapse or termination of any auch provision, the term “C{;Eiaiemi shatl inchude, and Grantor shall be deemed to have
swantad a seouniby inioreat ing all s tights, dilcand intereats in anddo such contradt, insirumentor chattel paperas if
such provision hadnever Been In effeetiand provided further thar-the forcgoing exclucsion shsll i no way be
consirned 3o as to lunlt, impadr or ofhervise affoct Seoured Panty’s poconditiona! sontinuing seourlly interest fn and
toaib righta, title and intersats of Granfor in or (o any payment obligations or other rights to receive monies due or to
beeonme due wider any such contract, instrumment ovchatte! paper-and-in sy such moniesand other procecds of such
chitraet dnstramsrdorchintiel papsy

24

2 Covenants and Warrantiss, Grantor represents, warrants, covenanis and agrses as follows:
fa) irantor has rights (as definediin the UCT) i the Collateral, axtept Bor Permitted Vienss
(k3 Duddngthe tern of this Agreement, Grantor will not transter or otherwise encumber any
interest in the-Collateral, except Tor Pormitied Lienvand edgept for transfits ctherwise pofmitted under the Loan

Agresment;

(¢} To s knowledge cach of the Patents 1s valid and enlorceable, and noopat of the
Coliateral has bfs“fs judged invalidor unesforgeable, wwheleor o part, and no ofadre has been made that any part of
the Cotlatersbviclates the rightsof any third party;

4BEIHER0TG s
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{& Grantor shall deliver to Secured Party within thivty (38} days of the last day of pach fiseal
gquarier; a-vepert signed by Grantor, in form reasonably acceptable to Socured Party; Hsting {ipeny spplications or
repisteations that Granior has made or filed v respact of sny patents, copyrighis.or rademarks, (i) the status of any
putstanding applications of registtations, and (Y any raterial change in the dompeeition of the Collateral, intluding
but not Hmited to any subsequent ownership right of the Grantor fn or 1o any Trademark, Patent or Copynight not
specified bothis Agresment;

{e) Ciraror shall use reusonable commeroial effors to (Bhprotecy, defernd and maintain the
vahidity and enforceability of the Trademarks, Patents and Copyrights material tothe Grantor’s business (i1} deteet
mitingements of the Tradenarks, Patenty and Copyrighty and promptlyadvise Secured Party in writing of material
infringemonts detocted and (1) not allow any material Trademarks, Patents or Copyrights o be abandoned, forfedted
or dedrcated to the public unless Oranior deoms 1010 be in the best interest of Grantor's business or Orantor obiains
the written congent 6f Seoured Party, which congertt shall not e urreasonably withhell;

{f) Grardor shail apply for regisiration (to the extend not already registered) with the United
States Patent and Trademark Office or the United States Copyright Cifloe, ae applicable: (1Y these ntellecual
property rights Hsted on Eshibite &, B and € hereto within thirty (388 davs-of the date of this Agreement; and ()
thoseadditional indelleciual propeyy sighiv-doveloped oracguired by Grantor fron time o tine i connection with
any produst orservice priordo the saleor Tieensing of such produst of the rendering of suchservice toany thitd
party (including withowt Bmitation revisions or additions to the misliectosl property nights bsted ensuch k ,
B and ¢, except in cach case with vespect to such rights thet Grantor determinegs in Hs scole but reasonable
somuversial jodgment nesd nor beregisterad toprotent 1 owrr buginess-interesta; Grantor shally oy time to time,
sxsoute and Bissuch othertstouronts, and ke such furtheractioes as Seowved Partyrosy weasonaldy raguest fom
time 10 Hme o perfect or contine the perfection of Secured Party’s interest inthe Collateraly and

£

{& Geagtor shall wot erder fnfo dny sgrednient that would vatarially lnbalr of coullictwith
Grantor’s obligations hereunder without Secured Party’s prior weltten consant, which consent hall not be
unreasonably withheld, Grantor shall not permit the inclusion in any material contract to which it becomes a party of
ary provisions that could or might do-any way prevent the oreation of a sscurity interest ineGranter™s sights and
interesis inoany propety chided within the definition of the Collateral acqidred under such contrsas sxsept i
provisions by such material contacts ag are referenced in the ldst parsgraph of Ssctiond of this Agresment.

¥

) O weontinuing basls, Grantorwill make, execute, sckaowledge and deliver, and fileand
record invthe proper filing sod recardiog places n thelindted States; all wuch hnstraments, ncluding appropriate
financing angd contmuation statements and vollaters! ‘soresrenty and flings with the United States Patent and
Trademark Offce aud the Regivterof Copyrights, andiake ol suchaction ey payreasonably be deemed necessary or
advisable, or asreasnnably requested by Secured Party, to parfect Secured Farty™s ascurity intevese dn uil Copyrighis,
Mtents and Trademarks and otheowise to carty out the intent and purposes of this Agrsement, or fof asguring and

confirming o Secured Party the geant or perfaction of @ seourily mterest inall Collateral

{5} Granior Hereby irrevocably appoinis Secured Pany as Granter' s attorney-in-fact, with Al
authority In the place and stead of Grantor and in the nime of Tranor, from time todioe In Becured Party’s
discretion; to take any acton-and toexvoute any strymentwhich Secured Barty may densmanccessary or agvisable o
accomplish the purposes of this Agreoment, including () to modily, iy s sole discretion, this Agreement without

firspobtaining Urantor's approval of or sizoature to such snodifleation by amending A, B and £, bereof, a3
appropriate, to elude referepce toany righty title or interest ivany Copyrights, Pa ademarks asguived by

Grantor after the execution heveot or to delete any veference o any right, ttle or interest in any Copyrighss, Patents
ov Trademarke in which Grastor no lopger has or elaims any vight, title eraipterest, (i) to file, in i sole discretion,
gne o ore fnsncing o continuabion statements and amendments thereto, relative to anyrolithe Collateral withow

7
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the signature-of Grantor where permitted by law, and (i) upon the soturrence 3o during the continuanes.of an
Event of Defauli, subject o the Pm‘beaz‘ame Pariod, to transfer the Collateral 1o the name of Seoured Fany ov g
third partyto theextent permittedundeartbe California Unifbon Commercial Code

4. Events of Defult. The cccurrence of any of the following shall constinste an Bvent of Defagh
under this Agreernsnl:

{a A Bventof Default under-the Losn Agreement; ov

{5} Grantor brogches any warrsntyor agreement. suade by Grantorw this Agresment andiras
tec ey hreachabat B capatde of cure, Srantor falls keocurs ench brench within thirty 30) days of the sooner o soeur

of Grantor's receipt of notice of such breach from Secured Party or the date ono which such bresch first bovores
Kaawa to Gration

, This Agreenient may be amended only by 3 written indtromeent digned by both
parties hereto; except for amendments permitted-ander Seetion 3 harsofto bamade by Secured Party alone.

8, i, This Agreement may be executed In two or more sounterparts, eachyof which shall
he deemed an ariginal bue alt of which togethershail constitute the same instrument,

) - Upen the paynentand sstistiotion i 0l of the Obligadons (otherthan nchoate
indempity chilgations), and ¥ Secuved Party hae no fucther obligations under #is Cownreitinent, the senurity interest
grapted herehy shall tovnsinate and all rights do the Sollateral shall revert to Grantor. Upon.any sucltenmination,
Sectred Pagy ahall, et Oranter’s expense, exsouts acd. deliver fo Grantor such doctments as. Grantor shall
veasonably request to evidence such termination,

g o M swuredt Partylvbls
Agresment is and shall be interpreted for all purposes a5 s¢
VELL7, ontheone hand, and Grantorand VELEyonthe othcx i‘sand, and nmhmg in th:u Ag;eemum shaﬁ be desmed a
jomt venture, partnership or oiherassosiation between VEL Tand VLLS, "bHachreforencedn this Agreement io
“Secnved Farty” shallmean and refer to eachof VLLT and VLLE, singhyand independentol oneanother. Withowt
ihniting the generality of the foropoing, the covenants and other gbligations of "Seowred Party” unday this Agregnent
sre sovershand ot jeint obhigtionyof VLL7 and YVILE, and all rights and remedios of “Securad Party™ under this
Adrpement may be exercised by VLLT sndlioe VELLE independently of oneanother. Thesecurity interests granted by
Grantorto sach of VEL7 snd VLLE hersynder and under the Loan Agresment shall bodeemed i have boon granted
and perfectad 5t the same fime and shall be of gqual prority.

fSomatwrs Fages Follow]

4REISMEANG 4
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[Sisnaturs page fo Infelleciug! Properiy Securily Agreement]
s g p 5% i 5 &

INWITNESS WHERBOF, the partics Rergto Hove exesitsd this Agroomsnt onthe day and yest

firat abhove written.

Address of Granion

7580 Battery 54, Floor
San-Francigeo, 04 84111

Address of Becured Panlyy

104 Ls Mosa Drive; Saite 192
Porteln ¥alisy, CA 94028
Atin; Chief Financinl Officer

Kddress of Sevirsd Party

104 L Mesa Drive,; Buite 152
Paviole Valley, CA 4028
Aty Chisf Financial Hfiver

SECUREE PARTY:

VENTURE LEHDING & LEASING VI, INC,

By:

Name:

dtw:
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{Signanne page fo Sdellectucd Property Security Agrosment]

N WITHESS WHEREDE, the pastiss hereto have exconted this Agreenaent on the day and yeay fivst above
writtew

OGRANTOR:

Address of Granten

T30 Battery 8¢, Floor & By sttt »
San Franciseo CA B4 11
Nan‘kﬁ: .................. v,
fiw

Addressof Seoured Party:

104 Ta Moy Drive, Sulte 102
Portola Valley, CA 94028
Attne Chied Fiancizl Officsr

5 Vice President

SR, BN

P
TR

By:

Name:

e
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EXHIBITE

Patents
ResastranonSeeial Number Regisrationddanhsadion Dl

Fanoramio-Shoo Package with Toe  U.R. Frovisional Fatent Application  Devember 11, 2018
Stabilizer and ShoeTres No. 637266 458

i

425358500
TARMBIHB0.1
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EXHIBLEE

Tradenarks
E Ok steationiA
ALLBIRDS 85808301 November 3, 2013
S48R35/RB00 A

TAP4R1560.1
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