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Sscuriy Agraement
{All Assets)

As of August 12, 2013, for value reselved, the undersigned ("Debtor”) pladges, assigns and grants lo Comanios Bank
#“Bank™), whose address is 38200 Six Mile Road, Livonia, Michigan 48182, Attention: Commearcial Loan Documentation,
Mail Code 7578, 8 continuing securlty interest and Hen {sny pledge, assignment, securlty Intsrest or olher lign arising
raraunder is sumatimas referred to harsin as @ “seourity intarest’) in the Collateral {as dafined below) 10 secure payment
when dus, whather by staled matusity, demand, sccelaration or otherwise, of all existing and fulure indebiedness
{“indabiedness” o the Bank of Eastman Ouidoors, no., 2 Michinai corpomtion {Bowower™s  andfor . Deblor,
Indehtadness includes without imit any and sl ohiigations or fiabilitiss of the Borrowsr andfor Dabtor to the Bank, whather
abgolute or contingant, direct or indirest, voluntesy or involuntary, liguidated or unliquidated, joint or several, known of
uriknown; any and aff obfigations or Habilities for which the Bogowsy andlor Deblor would olhenwise ke lable to the Hank
were it nat for the invalidity or unerdorcaabiiity of them by reason of any bankruptay, lnsolvency o ather law, or for any
other resson; any and all amendmernts, modifications, renswals andfor extensions of any of the above; all costs incurrad
iy Bank in establishing, determining, continulng, or defending the validity or prority of s securlty interesl, ar in pursuing
its rights and remedies undar thie Agreement or under any other agresment between Bank and Borrowesr andlor Debior or
in connection with any procesding involving Bank zs g result of any financial accommodation to Barrower andfor Deblon,
and i other costs of collesting Indeblednass, including without timit attorneys fees. Debtor agrees 1o pay Bank st sugh
costs incurred by the Bank, immadiately upon demand, and until paid all costs shall bear interest at the highest per annum
rate applicable to any of the lulebledness, but not in sxcass of the maximum rate permitted by law, Any reference inthis
Agreement fo sitorneys fees shall be desmsed a reference 1o reasonabls fees, ousts, and expenses of both in-house and
nutside counssl and peralegals, whether inside or sulside counsel ls used, whather or not a suit or sclion is instituted, and
to court costs i a auit o action is Mstitted, and whether attormeys faes or cowrt costs are incurred al the trial couwrt fevel,
on appesl, in 8 benkruploy, administalive or probale procseding or othenwiss.  Debtor furlher covenants, apress,
rapresents and warrants as follows:

t. Coliateral shall mean ol personal property of Deblor including, without fimitation, all of the fullowing property
Debior now of later owns or has an intarest in, whaerever logated: 4

s gl Accounts Receivable (for purposes of this Agreament, "Accounts Receivable” consista of all scuounts,
genaral inangibles, chattsl paper (ncluding without fimit slectronic chattel paper and fangible chattel
papery, contract rights, deposit accounts, documents, instruments and dahis to payment evidenced by
chattel paper, documents or Insfruments, heslth care lnsurance recelvables; commerclyd tort claims,
fottars. Of credit fotter of oredit dobts, supporting obligations, and rights 1o payment for mongy or funds
advanced of sold),

s gl Inventory
$ all Equipment and Fixtures,
s sl Sofware (for purposes of this Agresment, “Software” consisis of all () compulsy programs and

supporting Information provided in connaclion with a tranaaction relating to the program, and (i computes
programs ambedded in goods and any suppoding Information providedt in connection with 8 transaction
relating to the program whether of not the program is assodiated with the goods In such a manner that it
customarily is considered part of the goods, snd whether or not, by becoming the ownsr of the goods, a
parson acguires a right to use the program in connection with tha goods, and whather or not the program
is embadded i goods that consist solely of the meditn in which the program is embedded),

* alf investmant proparty fincluding, without fimil, senurilies, securllies entilemends, and financial assels),

s spacific ters listed below andior on attached Schedule &, if any, isfare also indiuded in Cc;iiat&rai:'
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all goods, nstruments, {including, withowt Himil, promissory notes); docurnents (ncluding, without timit,
neqgotiable documants), policies and cerlificales of nsurance, deposit accounts, and money or pther
wroperty {except real property which is not & fhiure) which are now of later in possession of Bankooras to
which Bank now oF fater controls possession by documants or otherwise, and

alf additions, sitachments, accassions, parts, replasements, subsiituions, renewsls, interest, dividands,
distribulions, righis of ey Kind {including but not fimited 1o siook spits, stock tights, voling and
preferential riahts), produsts, and procesds of or partaining © the ahove including, without it cash or
other properiy which were procesds and are recoverad by 8 bankrupioy trustes o otherwise as 8
preferential tranister by Ueblor,

I the definiion of Coliateral a refarence t© @ type of coliateral shall not be limited by a separate
raferance to 8 mors spsaific or narower type of thal ccliateral.

Warranties, Covenants and Agreements. Debtor warranis, covenanis and agraes 28 follows:

s

Z.2

2.3

2.8

Dietter shall furmish o Bank, in form and af intervals as Bank may requast, any information Bank may
reasonably request and affow Bank to sxaming, inspect, gl fopy any of Debtors books and reconds:
Debtor shall, at the request of Bank, mark s racords snd e Coliatersl {o dlearly Indicats the sscurily
interest of Bank under this Agreament,

At the time any Gollateral becomes, of s representad to be, stlijeci o 8 gacurity intessst in favorof Bank,
Mebtor shall be deemerdt 1o have warranted that (oY Detstor s the fawiial owner of the Collaleral and has
the right and authorily to subject # 10 & sesurily inter d 1o Bank: () none of the Collateral is
subject to any securily interest other than thal in faver of Batik angt secunily interasts parmitied under the
Latter Agreement detad August 12, 2013 between Deblor and Bank ("Permitted Lsne™y (o) thevearg no
fnancing statemants on file, other than in favor of Bank and those filed with respect o Parmitted Lisng;
{t} no person, other than Bank, has possession of eontrol (as defined in the Uniform Commeraial Code}
of any Collateral of such naturs that perfactionof a security intarest may be accomplished by control; and
(s} Dbtor acquired s rights in the Collateral in the orlinary coursa of #s busingss

¥

Dabtor will kaep the Coliateral fres al sif times from aff claims, lisns, security interesty and encumbrances
other than those in favor of Bank and Permitiad Lens. Debtor will not, without the griorwritten sonsent of
Bank, sell, transfer or lease, or permit io be sold, transferrad or leased, anyor allof the Gollaleral, exoept
iwhers invertory is pledged as Collateral for invanttnyin the ordinary Course of its business-and wilknot
return any inventory o its suppling. BebR Of sprasaniatives may at ol reasonsble timas inapuct the

Collgteral and may anter upon ail pramisss whats the Collateral Is kept or might be incated.

Deblor will do all acts and will execuls or cause io be exsculed all wiilings requesisd by Bank leo
establish: maintain and cantinug 3 { Sl wast of Bank in the
Coltateral. Debloragraesiha ot sy fan O OF securily intarest
in any assei{s), whether oyatly incabladnses, et Debdor s not
relving upon assels i Interagt for payment of the
indebtadness:

Debtor will pay within the time that they can be pald without inferast or penalty alftaves, gsssesments s
sirilar charges which at eny time are or may becoms g Hen, charge, of EHNCUIMBTENCE UpmY any
Dollgteral, excent to the extant contested in good faith and bonded in 3 mannes satisfactony to Sank
Dablor fails to.pay any of thase fmas, assessments, or other chargss inthe time provided sbove, Bank
has the optfon (but not the ubligation) to do so and Deblor agress o rapay il amounts s expenged by
Bank immedistely upon demand, fogsther with intevest at the highest lawiul defaull rate which could-be
chargaed by Bank on any indabtedness.

Diebtor will keep the Collateral in gond candition and w
from any cause. Debtor has and will maintain st alt i
undar an “alirisk” policy agsinst fire end other o
insurance and offer insurance as may ke requliad |
insurance shail be in.amaunt, form gnd cobles
Bank, containing & lender's loss payable andors

2
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immediately upon demand avidence aatisfactory (o Bank that the requived Insuranoe has baen procured.
i Debtor falle to maintain satisfactonrinsurance, Bank hasthe option (budnol the obligation) to doss and
Dishtor agress to repay aff amounts so expended by Bank immadiately upon demand, togsther with
interestal the highestlawiul defsult ratewhich could be charged by Bank orrany Indebladness.

O sach nocasion on which Dablor suidences fo Bank the account balaross on and e natire and exdent
of the Accounis Recelvable, Dabior ahall be daemed i have warranisd thal except as atherwise
indicated {8 sach of those Accounts Receivable is valid and enforgeable without performance by Dablor
uf sy ach () each-ofthose aceount balancas are infact owing, (o)there are no seloffe, racoupmants,
cradits, contra accounts, counterclaims or defenses against any of those Accounts Recstvable, (djas o
any Accounts Reosivable represerted by a nole; trade scosplence, draft or other instrument or by any
ohiattel paper or dosume©, the sare have besry endorsed andfor deliverad by Dablor to Bank, (o) Dablor
has ne! received with respact-to any Account Recelvable, any notice of the death of the related sccount
debtor, nor of the dissolution; lguidalion, brmination. of exslercs, inschengy. husiness fallure,
gopointment’ of o reseiver for, assignment for the benefit of orediters by, “or filing of & patilion in
banirupioy by or against, the account deblor, and {f) as 1o sach Account Reneivable, sxcept as may be
sxprasaly parmitiad by Bank to the contrany In another documant, the aceount deblor s not an afiliale of
Debtor, the United Stetes-of America or any department, agency or nstrumentality of i or a uilizen or
vasident of any jurisdistion outside of the United Statss. Beblorwill do all acts and will executs altwiltings
requested by Bank to parform, enforce performance of, and collegt all Accounts Recelvable. Debior shall
nefther ragke nor permit any modification, compromise or substiiution for any Account Recelvable without
the prior written consent of Bank., Bank may 8t any time and from time to time verlfy Accounts Recelvable
directly with account dabtors or by olher mathods acceptable to Bank without notliving Deblor. Deblor
agrees, at Bank’s request, to arrange of cooperate with Bank in arranging for veiiication of Accounts
Raceivabls.

Deistor gt ol times shall be in eiriet complisnce with sl spplicable laws, including without limdbany laws,
ordinances, directivas, orders, statuies, orragulations avobjest of which st reguiate or Improve heaith,
safely, orthe-environment O Environmental Laws™).

if Bank, aoting in s scie discration, radelivers Collaterat to Deblor o Dablor's designes for the purposs of
{a) the ultimale sale or axchange thereo! o (b presentation, oollection, renewal, or registration of
sransfer thareof, or {) loading, unlvading, storing, shipping, ransshipping, manufaciuring, processinger
otherwise dealing with it preliminary o sale or exchangs; such redelivery shall be infrusi for the benefii of
Bank and shall not constitute a release of Bank's securily interest'in It orin the provesads or products ol i
unfess Bank apecifically 30 agress In writing. If Debior requests any such rededivery, Deblor will deliver
with such reguest g duly sxecuted financing statement in fornyand substance satisfaciory o Bank. Any
proceeds of Collnterat coming inte Deblor's possessian 85 8 result of any such redelivery shall be held in
trust for Bank and immediately deliversd fo Bank i applicstion on the Indebledness. Bank may {in iis
sole discretion) deliver any or all of the Collateral to Deblor, and such delivery by Bank shall dischargs
Bank fronyall Rability or responsibility for such Coflateral Bonk, atlis oplion, may reguire delivery of any
Colitaral fo Bank at any fime with such endorsemenis of assignments of the Coliateral as Bank may
ragusal.

Atany te and withow! notice, Bandemay, 85 fo Colladeral other than-Bquipment;, Fadures or Invariory;
{ay cause any or all of such Collsteral io be transferred lo-iis name of (o the name of iz nominees; {©)
recsive or oolleot by fegal procesdings or olhensise all dividends, intersst, principal payments and othar
surs and ol other gistributions atany tave pavableror recelvable on socount of such Collateral and-hold
the same as Collaters, or apply the seme o the Indebladresa, the manner and disiribulion of the

" application to ke in the sole disarstion of Rank; (@) anter inlo any exansion, subordination, recrganization,

deposit, merger of consolidation agresment or any olher agreement relating o or sffedting such
Coligteral, and daposit o swrender control of such Collatersl, and accept other propedy in gxchange for
stieh Oollaterab and hold o auply e propsely or money-so recaived pursuant to this Agresment; and {d)
take sunn actione in oW nameor inebior's name os Bank, in s sole discration, desims nagassary oy
appropriate fo esteblish exclusive conirol (as defined In the Unlorm Commercisl Qode) over any
Qollgteral of such nature that perfection of the Banld's seaurity intersst may be accomplished by contral.

Bank may assign any of the Indebiadness and daliver any o all of the Collsteral to s assignes, who then
shall have with respect to Collateral so dafiversd all the rghts and powars of Bark under this Agresment,

o

Detrott 1303379 5.,
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and after that Bank shall be fully dischargad fromn o ability and responsibifity with respact to Sollataral
56 gedbesrad
f

Diehtor delivers this Agreement based solely on Deblor's independeant investigation of {or dexision not fo
investigate) the financial condition of Borrower and is not relying on any information furnished by Bank.
Dablor assumes full responaibility for obtgining any Ruther informestion conseming the Borrower's
financial condition, the stetus of the Indebtacness or any other matter which the undersigned may deam
nEcassary of appropriate now of later. Debtor wailves any duly on the part of Bank, and agrees thal
Debtor is not relving upon nor sxpscting Bank i disclose to Deblor any fact now or faler known by Bank,
whether relating to the operations or condition of Borrower, the existence, Haliiitles or financial condition
of any guarantor of the Indebledness, the ocowrrence of any default with respect to the Indebledness, or
othenwise, nohwithatanding any effact such fact may have upon Deblur's risk or Drabtor's rights against
Borrowsr. Deblor knowingly socepts the full range of righ sncompasssd in this Agresmant, which sk
includes without Bmit the prssibility that Borrower may incur indebtednsss to Bank after the Tinsncdal
condition of Borrower. or Borrowsr' s ability to pay dabla as they mature; hag deleriorated:

Dehtor shall defend, indsmnify and hold harmless Bank, He employess, sgents, sharsholders, affiliates,
officers, and directors from and against any and all claims, damagas, fings, axpenses, habilities or causes
of sction of whatever kind, including without mit consultant feas, legal expenses, and allormeys fees,
suffared by any of them as & direct or indirect result of any actual or asseded violalion of any law,
including, without Bmit, Brvironmenial Laws, or of any remediation refating 1o any property raquired by
any law, including without fimil Ernvironmental Laws, INCLUDING ANY CLAIMS, DAMAGES, FINES,
EXPENSES, LIABILITIES OR CALSESR OF ACTION OF WHATEVER KIND RESULTING FROM BANK'S
CWN NEGLIGENCE, excapt and o the extent (but only o the extent) caused by Bank's gross nagligence
or willful miscandugt

Colfection of Procesds,

&1

Debtor agress to collst and anforce paymant of sl Cobaters! until Bank shall direct Deblor fo the
eontrary.  Immediately upon notice o Deblor by Bank and at ol times after thal, Debtor agrees to fully
and prosvptiy cooperate and assist Bank in the ouliection and enforsement of all Gollataral and fo holddn
frust for Bank all payments recelved In connection with Collateral and from the sale, lease or olher
dizposition of any Coliatersl, all rights by way of suretyship or guaranty and all rights In the nalure of & fian
or secuity inferest which Deblor now or laler has regarding Collateral. immadiately upon and after such
notine, Debtor agrees to (@) endorse o Bank and immediately deliver to Bank all payments recsived on
Collataral or from the sale, iease or other disposition of any Collateral or arising from any other rights or
iterasts of Dablor in Hie Collatersl, in the form received by Debior without commingling with any ather
funds, and (b immediately defiver to Bark el property in Deblor's possession or faler coming into
Debtor's possessian through enforcement of Deblor's dghts of interests in the Collateral,  Deblor
revocably authorizes Bank or any Bank emgloves ot agent to erdonse the name of Deablor upon any
chiscks of oiher Rems which are recelvad iy pavment for any Collatersl and o do eny-and alt things
necessary in order to reduce these items to monsy.  Bank shell have no duly a5 o the coliection or
orotection of Collateral or the proceads of it nor @s fo the prasarvation of any releted righls, beyond the
use of reascnable care in the custody and presenvation of Collateral in the posssssion of Bank, Dabtor
agress to teke all steps necessary 1o preserve rights agsinst price parties with respect to the Coliateral,
Mothing in thia Section 3.1 shall be desmad a consant by Bank {o any sale, lease or other disposition of
any Collateral

Debtor agrees that immediately upon Bank's reguest {whether or not any Bvent of Defaull exials) the
ihdebtednass shall ba on & “remitiance basis™in sccordance with the Tnflowing. In conngclion therewith,
Dightor shall 8t Hs sole sxpenss eslablish and maintain (and Bank, 8t Bank's option may establish and
mgintain at Deblor's expenss):

{2} A United States Post Office lock box {the "Lock Box"), towhich Bank shall have exclusive access
and aoniral. Debtor sopressly authorizes Bank, from time to time, to remove contents from the
Lock Box, for disposition iy accordence with this Agreemant. Deblor agrees io notify ali acsount
debtors and other partins obligated to Debtor that all paymenis made fo Deblor {other than
payments by electronic funds transfer) shall be ramilied, for the oradit of Deblor, o the Lok -Box,
ard Debtor shall include &l sialemant on gl invoices; and
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A non-interast hearing deposit account with Bank which shali be tifled as designated by Bani e
‘Cash Collateral Acoount”) towhich Bank shall have exclusive acossy and conirsl, Disbior agrees
o notily afl -account debtors and-other parties obligated o Deblor thet wll payments made to
Debier by slechionic Tunds ransfer ehall beramited o the Gash Collateral Account, and Debl,
a8t Bank's reguest, shall lnchide a like statament on sl involoes, Deblor shall sxecuts &)
gocuments and authorizalions ag reguired by Bank o establish and maintain the Lock Bacand
the Cash Collateral Account,

-
&
Riots

All tems or amounts which ara remittad fo the Look Bow, to the Cash Collsteral Account, or othanyiss
daliverad by or for the benefil of Dablor 1o Bank on account of partial or full pavment of, or with respect &g,
ary Collatersl shall st Bark'soption; [} by applisdtothe pavment of the dndebledness, whetherthandus
or not, in sucivardar o at such time of appiication as Bank may determine in iis sole discration, or, (i) b
deposited to the Cash Coligteral Account.  Debitor agress that Bank shali not be lHable for any loss o
darnggs which Deblor may suffer as 8 resull of Bankls processing of Heras o His exercise of any other
fighls or remadies under this Agresement, insluding without #mitatlon indirect, spanial or consequential
damagas, inss of revenuss or profils, or any olaim, demand or astion by any third party arsing aut of orin
connaction with- the processing of Hems or the exsgrcisge of any other righie or renmediss under this
Agreement. Debtor agrees (o indemnily and hold Bank harmiess from and againgt ail such third parly
claims, demands or actions, and ol ralated expenses or Habiitiss, nciuding, without imitstion, aliornays
feas and INCLUDIMG ANY CLAIMS, DAMAQGER, FINES, EXPENSES, LIABILITIER OR CAUSES OF
ACTION OF WHATEVER KIND RESULTIMNG FROM BANK'S OWHN NEGLIGENCE, sxcept and fo the
axient (hut only fo the sxdent) caused by Bank's gross negligence oo wiltful misconduet,

4, Defaults, Enforcement and Appiication of Procssds.

4.1

Upon the oocursance siany of the follawing svents feach an 'Bvent of Default”), Dablor shall be.in delault
under this Agreement

(&} Any failurs to pay the Indebladness or any other indsbledness whendus, or such portion of tas
may be dus, by sccelerationar othenwiss or

(b Any falure or neglectio comply with, orbraach of oy defaull undes, any term of this Agresment, or
any other agreement or commitivent bebwean Borrower, Debior, or any guaranior of any of the
indebledness {"Guaranior’y and Bank; or

{c) Any warsanly, representation. financial siatement, or siber inkymation made, given.or fitrnished
o Bank by o on behalf of Borrower,. Deblor, orany Guarantor shall be, or shall prove 1o have
bren, falseor materdally misteading when made, given, orfurnished; or

{ch) Any loas, thefl, substantial damage or destrnintion o or of any Colialeral, of the issuance or filing
of any attachment, lewy, gamishmeant or the commencenmeant of any prodasding In connection with
any Collpteral or of any other judicial process of, upon or in respect of Borrowsy, Dablor, any
Guarantor, orany Collateral or

{8} Sale or other disposition by Bomowsy, Debtor, or any Guaranior of eny substantial poriion of iis
assels'or property or voluniary susgension of the ransaction of business by Borrower, Debtor, or
any Guarantor or death, dissoiution, terninalion of exislence, merger, consolidation, insalvency,
husiness fallure, or assignment for the benailt of creditors of or by Borrower, Deblor, or any
Guaranion of gommencement of gny proceedings under any stale or federal banksuptey or
insclvency laws oy laws for the relisf of dablors by oragainst Bomowsr, Debior or any Guaranion
or the appointment of g recalvar, tnistee, court appointes, saquastrator or otharwise, Tor sl or any
part of the property of Borrower, Dablorn, of any Guarantor, or

H Bank deams the margin of Collateral insufficient or deslf insecurs, in good faith believing that the
prospect of pavment of the Indebdedness or performance of this Agreernsnt s Iropaired or shall
fear dataricralion, removal, ofwaste of Goliateral or

g} An avant of defaudll shall osourunder any instrument, agreement o offier document svidancing,
sacuring of otherwise relating toranyof the indeblednsss,

-
o
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4.3

&4

Upon the ooowrrense of any Bvent of Defaull, Bank may at its distrstion and without prior notice o Debitar
dacigre any or st of the Indebiedness to be immadistely due and payabie, and shall heve and may
axarciss any right or remedy svaiisbia fo it including, without fimitation, any one or more of the feliswing
rights and remadies:

{a) Exerciss @il the rights and remediss upon default, in foreclosurs and otherwise, svaliabie o
sucured parties under the provisions of the Unifonn Commercial Code and other applicabls taw,

(&) Ingtitute lsgal procsedings to forecinse upon the Hen and securily intermsl granizd by ihis
Agreement, fo recover judgment for alf amounts then dus and owing 8s Indebledness, and fo
collect the same aut of any Colialeral or the procerds of any sale of it

(£} institule legal proceedings for the sals, undar the judgment or decrse of any cowt of compatant
Jurisdiction, of anyor gl Collstaral andfor

{d) Porsonaily or by agsnts, shomeys, or appointment of & recelver, enter upon any premises where
Colistersl may then be located, ard take possession of all or any of it andior rander § unusalls;
and withatst being responsible for loss or damegs 1o such Coliteral, hold, operals, soll, lease, oF
dispose of sl or any Coligters! of one or more public or private salas, leasings or offer
dispositions, at places and Hrmas and on tenms and conditfons as Bank may desm fit, without any
wrevious demand or advertisement; and excent as provided in this Agresment, all nolice of agle,
lease or other disposition, and advertisement, and sther notice or demand, any right or squity of
recdemption, and any obligation of g prospective purchasar o lesses o ingulre as to the power
and authority of Bank to sell, lsass, or cthenvise dispose of the Coliateral or s o the application
ey Bank of the proceeds of saie or otherwise, which would otherwise be requived by, or avaiable
to Deblor under, applicable law are expressly wailved by Dsblor to the fullest extent parmitted,

At any sale pursiant to this Section 4.2, whather under the power of sals, by virtug of judicial
proceedings or othenwiss, it shall not be necsssary for Bank or a public officer under order of a
cowrt o have present physical or consiructive poasession of Collateral to be sold The rachials
cordained in any sonveyences and receipts made and given by Bank or the public officer 1o any
purchaser at any asle made pursuant fo this Agresmant shell, v the extent pennitted by
apulicabie faw, concluslvely estebiish the truth and acouracy of the mallers siated {ncluding,
without Biit, as to the amounts of the principal of and interest on the indebledness, the acorual
and nonpayment of it and advertisament and canduct of the sale); and all pravequisites to the sale
shall ke prasumad to have been satisfied and perfurreed. Upon sny ssle of any Collateral, tha
receipt of the officer making the saly under judicial prosesdings or of Bank shall be sutficient
discharge to the purchaser for the purchass money, and the purchassr shall nol be phiigated i
ses 1o the apolication of the money. Any sale of any Collateral undsr this Agreement ahall be a
parpetual bar against Dablor with respect to that Coliateral. At any sale or sther dispostiion-of the
Cotiateral pursvant to this Saction 4.2, Bank disclsims alt warranties which would otherwise ke
given under the Uniform Commercial Code, including without Bmit & disclaimar of any. watranty
relating to title, possession, guisl enjoyment or the ke, and Bank may communizste thess
disoiaimers to a purchaser at such disposition. This disclaimer of warranties will not render the
sale commerclally unrsasonable,

Dabtor shall at the reguest of Bank, notify the account debtors or obligors of Bank's security infarest in the
Collateral and direct payment of it io Bank. Bank may, itself, upon the sccurence of any Event of Defaull
8o polify and divect any account deitor or obligor. At the request of Bank, whether or not an Event.of
Default shal have occurrad, Deblor shail immedistely take such actions as the Bank shall requast to
astablish exclusiva coniral (a5 defined in the Uniform Commercial Codsd by Bank over any Collatersl
which fz.of stioh g nature that perfection of a security interest miay pe accomplished by vondrol,

The proceeds of any sale o other disposition of Collateral suthorized by this Agreemant shall be applied
by Bank first upon all expenses authorized by the Uniform Commarsial Code and all rossias it

foss and legsl expenses-incurred by Bank; the halancs of the procesds of the aa
shall be applied in the payment of the Indebledness, first fo interest, then to prineipyd, el i
Indebladnass and the surplus, If any, shall be paid over to Deblor or 1o such other person(s) as may
entilied to it under applicable law. Debtor shall remain flable for any defictency, which it shall pay to Bank

8
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3.7

4.8

4.8

mmediately upon demand, Debloragress that Bank-shiall be snderno obligation o sgosptany noncash
procseds Ay connection with-any saleor disposition of Collsteral unless fallwre to-dorsn would be
commaercially unreasonable. # Bank agrees in s sole disoration to ascept noncash proceeds (unless the
fatfure fo do so would be commercially unreasonable), Bank may ascribe sny commercially reasonabls
valie 1o such procseds.  Without limiting the forsgolng, Bank may apply any dissount factor in
determining the prasent valus of grocseds 1o-be recebeatd in the fulure or may elect to gpply proceeds in
he racalved in the fulire only as and when such procesds areactually racehed in cash by Bank.

Naothing in this Agreement is infended, nor shali it be conshued, o preciude Bank from pursuing any ofer
remedy provided by law or In sguity for the collsction of the Indebliadnass orfor the recovery of any other
surnto which Bank gy be entitled forthe breach of this-Agreament by Dabtor. Nothing in this Agreemant
shafl reducs or reloese iy any way sny tghts or security inlerests of Bank conlained in any- sxdsting
agreameant betwaen Borrower, Deblor, or any Guarantor snd Bank.

No waiver of default orconsant to any acl by Debtor shall be effective unless in writing and signed by an
agthorized officer of Bank. No walver of any default or forbesrance on the part of Bank dn enforcing any of
its rights under this Agreement shall operate as a walver of any other default or of the same default on &
fulure oncasion or of any rights

Deblar {a) ravocauly appoints Bank or any agent of Bank {which appointment is coupled with an
ierasll the i and lavdul altorngy of Debior Gt Ul power of substiiution) to act i the pame place
and stead of and gl the sopense of Deblor ang () authorizes Bank orany agent of Bank in s.onn
name, at Deblor's sxpanse, 1o doany of the following, as Bank, in iis sole discretion, desms appropriste:

{ o demand, receive, sue for, and give receipts or acquitiances for any mongys due or {0 become
dua.on any Collateral and o endarse any Henm repressnting any payment on or proceeds of the
Gollateral

{ii} to exscuis and file in the name of and an behall of Deblor all financing statemeants or other filings

deamad necassary or desirable by Bank to evidencs, perfect, or continue the securty interests
granted in this Agreement; and

{iiiy to do and performyany act on behailf of Debtor permitted or reguired under this Agresment,

Upon the cccwrrence of an Evant of Default, Deblor also agress, upon requeast of Bank, 1o assemble the
Coltateral and make it available to Bank at any place designated by Bank which s reasonably conveniam
{0 Bank and Dabtor,

The foliowing shall bathe basis for any finder of fact's delermination of the value-of any Coliateral which
ia tha subject matier of 3 disposition giving rise to a calculation of any surplus or deficiency under Saction
815 (Nof tha Unlform Sommercial Code (85 In effsct oty orafler July 1,2004)  (a) the Coliateral whikh
iw the subjest matter of the disposition  shall be valuediin an "a3 18 condition as-of thedate of the
disposition. without any-assumption or expectation that such Collatoral withbe repalred of improved i any
manaer; (b} the valuation shell he hased upon an assumplion that the transferse of such Colistersd
deslres 8 resale of the Collstersl for cash prasnpily (hub no igler than 30 daysy followdng the disposition,
{c} =i reasonalde closing costs customarily horme by the seller In commercial sales ransactions raiating
0 property similer o sich Coligteral shall be doduciked inchaling, withouw! limitation, hrokerage
commissions, 1ax prorations, atiormays’ feas, whather inaide or oulside courssl is used, and marksting
costs, {d) the valueof the Collaleral which s the suliject mistier of the disposition shall ‘be further
discounted o accountt for any estimated holding costs saseuieied with maintaining asuch Collaters!
pending sale o the exienl not accounted for in {6 above), and other maintenance, operational and
owriership expanses) and (&) any experl opinion fastimony given or considered i connsclion with g
datarmination of the value of such Collateral must ba ghven by persons having at least Syears experiencs
i appraising propery similar 1o the Gollateral and wiho have conducted and prepared a complsts writlen
appraisal of such Collsteral taking iblo consideration the Taciors sel Torth abova. The "valug™ of gny such
Coligteral shall be g fastorin delamining the amount of procesds which would have boen realized in a
disposition to & transferes other then 8 seciwed party, & person related 1o'a secured panly or g'senondary
obligor tnder Section 3-615{f of the Uniform Corsmercial Cods.
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Unill Banld is advisad inwriting by Dabior tothe contrary, sl notices, requesis and demands raguired
under this Agrasmant o by Iaw shall be given 1o, or made upon, Uebior al the foliowing addrass:

STREET ADDRESS
Ghiseng. Hingls e OB -
Sty STATE 2P CORE COUNTY

Debtor will give Bank nobless than 50 days prior writtan nolice of el contemplated changes in Dabtors
name, location, chigl exgoutive office, principal place of bualness, andfor location of any Collateral, but
e giving of this notice shall not cure any Byent of Defawt causad by this shange.

Bank assumes noe duly of performance or other responsibility under any coniracts contained within the
Collateral,

Bank has the right 1o ssil, assign, ransfer, negotiate or grant paricipations or any interest in, any or sl of
the indebledness and any related obligations, including without imit this Agreemant. in connaction with
the above, bl withott limdting is ability to make other disclosures to the full axdent alicwable, Bank may
disclose all documents and information which Bank now o igter has relating 1o Debior, the Indsbladnass
or this Agresmant, however obiained, Dablor further agrees that Bank may provide information redating io
this Agresment or relaling 1o Delior or the Indebledness to the Bank's parent, affiiates, aubsidiaries, and
sEvice providars,

in addition to Bank's ather rights, any indebledness owing from Bank to Deblor can be sst off and sppiisd
by Bank on any idisbiadnass at any timeds) either before o after maturity or demand without notice fo
anyone:  Any such action shiall not constitute acceptance of coliateral i discharge of any portion of the
indabladness.

Dabior. to the exdent not sxpressiy prohibited by applicable law, walves any ot to reguive the Bank o
{a) proceed agalnst any person o proparty; (B} give nolice of the terms, tins and place of any public oy
privete sale-of personal-propenty seourily hald from Borrowey o Debloror anv-other parson o othenvise
comply with-the provisions of Segtion 2504 of the Unfform Commescial Code in effsct prior to.duly 4,
2001 or e guccesaor provisions theresfter; or (¢} pursus any other remedy in the Bank's power. Deblor
walves notice of acceplance of this Agreement and preseniment, demand, protest, nolice of protest,
dishonor, notice of dishonor, notice of defaull, notice of Infent o accelarate or demand pavment of any
indsbiadnaess, any and afl other notices to which ihe undersigned might ctherwise Be entitled, and
difigence iy collesting any Indebletiness, Rud agres(s) thal the Bank may, oncs or sy mumber of imes,
modify the tsrms of any hdebtadness, compromiss, extend, inorsess, accelierate, tenew or fiwbear io
enforce paymant of any of all Indeblednass, or permil Borowsr 1o inow additicnal Indesiedness, all
without notice to Dabtor and'without affecling in sny mannarthe unconditionat obligation of Deblor undsr
this Agreemant. Debior unconditionally and wrevocably walves sach and svary dafense and setoif of any
nature which, under principles of guargnly or otherwise, would operale lo impair or diminish in any way
the obligation of Deblor under this Agreement, and acknowiadges thal such walver 8 by this reference
incorporated inlo sach secunly sgresment, colistergl assignment, pledge andior olher documant from
Dabtor now o {sler securing the indebladnass, and acknowladges that a3 of the date of this Agrsament
no-such defense or salolf axisly

Deblor walves any and sl rghis (whether by subrogation, indemnily, reimbursemaent, of othenviag) o
recover from Bomrower any amounts pald or the value of any Collateral glven by Debtor pursuant to this
Agrsemert-urdif such timss as-allof the indabledness-has beeriully naid.

iy the event thad applicable law shall obligate Bank io give oy nofice to Deblor of any aclion to be teken
under tis Agreement; Dablor goress that a wiillen notice giveryto Debilor af least ton days beiore the
date of the act shall be reasonable notice of the act and, specifically, reasonable notification of the time
and place of any public sale or of the time afler whilch any privale sale, lease, or other disposition 5o be
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rade, unless a shorler notice period is reasonable under the clroumstancss. A notice shall be deamed ©
be given under this Agreement when delivered fo Deblor or whan placed in an envglope addressed o
Dektor and depasited, with postags prepald, in 2 post office or official depository under the exclusive care
and custody of the United Stales Fostal Service or deliversd 1o an ovarnight courder. The malling shalt be
by overnight courler, cartified, or firet class mall.

Nohwithstanding any prior revocation, termination, surender, or discharge of this Agreement in whals or
in part, the affentiveness of this Agresment shall aidomatically continuse or ba rainstatad in the event that
any paymaent received or credit given by Bank in respect of the Indebtadnses is returned, disgorged, or
rascinded under any appliceble low, incluging, without limitation, bankrupicy of insolvency laws, in which
case s Agresment, shall be enforcesble against Deblor as if the reiumed, disgorgsd, or rescinded
payment or cradit had not been rensived or given by Bank, and whether or not Bank relied upon this
payment or credit or changsd its pusition as & conseguance of L o the event of continustion or
reinstalement of this Agresment; Deblor agrees upon demand by-Bank to-excoute and delivar 1o Bark
those documants which Bank determings are appropriate o fwther svidence (in the public revords or
stharwise) this continuation or reinsiatement, although the fallures of Debtor to do st shali not affect in any
way the reinsiatemant or continuation.

This Agreemant and alf the rights and remedies of Bank under this Agreement shall inurs o the benefit of
Bank's suscessors and ussigns and toany other holder who derives from: Bank fitls to or an inferest inthe
indebladnass o any portion of B, and shall bind Debdor and the heirs, lspal representatives. successors,
and assigns of Deplor. Mothing i this Section 5.10 is deemed & consant by Bank to any assignment by
Dabtor,

i thers is more than ong Debior, all underiakings, waraniies and covenants rosde by Debior and sl
rgivts, powers and suthorities given o or confarrsd upon Bank arsomade or givenfointly and severally.

Exoept as otherwise provided in this Agresment, all ferms iy this Agreement have the mesnings assigned
iy them iy Adicle § {or, absent definition in Article 8, In any other Arlicle) of the Uniform Commardial
Cods, as those meanings may be amended, revised or replaced from time to time. "Uniform Commercisl
Code’ means Act Mo, 174 of the Michigen Public Acts of 1882, as smended, revised or replased from
tima to tima, including without mit a5 amended by Act No. 348 of the Michipan Public Acts of 2000,
Netwithatanding the foregoing, the partiss intend that the lerms ussed hereln whith are defined in the
Unifarm Commercial Code have, b all Smes, the brogdest and most inclusive meanings possible,
Ancordinghy: i the Uniform Commercial Sode shall by the fulure be amended o bald by a sowt to define
any term used herein mons broadiy of inclusively than the Uniform Commercial Cods ineffect-onv the dats
of this Agresmant, then such lerm, as used hevsin, shall be given such brogdensd meaning. W the
Unifarm Commersial Code shall in-dthe fulure be smended or held by a cowt fo define any bem used
hersin mare narrowly, oF lsss inciusively, than the Unlform Commersial Code in effect on the dale of this
Agroement, such amandment or holding shall be disregardedin defining terms used in this Agreement.

Mao-single or partial exerciss, ordelay in the axercise, of any right or powet under this Agreement, shall
prechide atheror forther exercise of the rohts and powers under this Agresment. Theunenforcesbility of
any provision of this Agreament shafl not affect the enforceability of the remainder of this Agreemant.
This Agrasment constifulas the entire sgreemant of Debior and Bank with respact to the subject malter of
this Agresmant Mo amencimant or modification of ihis Agreement shall be affective unloss the same
shall bevin writing and signed by Debtor and an suthorized officer of Banle  THIS AGREEMENT SHALL
BE GOVERNED BY AND CONSTRUED N ACCORDANCE WITH THE INTERNAL LAWS OF THE
STATE OF MICHISAN, WITHOUT REGARD TO QONELICT OF LAWS PRINCIPLES,

To tha axtent that any of the ndebtedness is payveble upon demand, nothing contained in this Agreamant
shall modify the terms and conditions of that Indebledness nor shall anything containgd i this Agresment
pravent Bank fonvimaking demand, without notice-and with or without reason, fur immediate payment of
any ol of that Indeblednass ol any tims(s), whethier of not v Eventof Default has sootred.

Diebtor represents and warranis thatl Debtor’s exact pame is the name sel forih inthis Agreement. Dablor
furiher represents and warrants the following and agrees that Rebtor iy, and et all imes shull be, loealad
in the following place:
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i Diebtor is en individusd, and Debior is lnoaled (as determined pursuant (o tha Uniform Comrasrcial
Code) af Deblor's principal residence which is {alrest address, slale and county or parish);

Deblor is g reglstersd organizalion which s organized undsr the laws of ong of the siales
comprising the Uniled Sitates {e.g. vorporation, limited parnership, registered - limited liabilily
partnarship-or limited Habiitp-company), and Debior is lovaled (a3 delervined pursuant to the
Uniforrn Commercial Code) in the state under the laws of which it was organized, which is siate:
Dalawars,

i Dabtor iy a-domestic organization whicks 15 not 8 magistered mrganizetion-under the laws of the
United Siates or any-siale thereof {s.g. usneral partnership, joint venbire, rust ssisle of
association, and Debins s losaled (98 determinid pusint B e Unifem Soamenisl Codes &t
fte sole placerof business or, ¥ i has mgre than one plage of business, at its chief exaculive
office, which is {street address, slale and counly or parishy :

. Debtor is 8 regisfersd organization organized under the laws of the United Blates and Debidor i
jocated vthe state that United Shades law designaies. as it looadion o iFUnited. Stetes law
suthorizes the Deblor 1o designate the state for s locstion, the siate designated by Deblor, ordf
neithey of the foragoing ave applicable, gl the Bistdat of Solumbia,  Based on the foregoing,
Deblor i3 lotnted (88 Jdefermined. pwsuant e dbe Lnlonn Commerdist Code) &
{statay -

{1 Debtor is g foralgn individuat or forsion arganization o g branch orageney of a bank that is nof
orgenized under the laws of the United Sigles or .z siafe thereof. Dablor is located {(8s
dotarnuned pursuant fo dthe Unifory Commercial Code) gt (strest sduress, atate and county oF
patishy,

The Coliaters! isdocated al andbshall be malnialnsd gt the following location{s):

Sag Attgched Schedule of Collateral Losations
STREET ADDRESS ‘

TR SRS A SO COUNTY
Collateral ahall bs maintsinad only &l the lncalions identifiad inthis Section 815,

A& carbon, photographic o ofier reproduction of thig Agresment shall be sufficiant as a financing
atatement urder the Uniform Commaercial Codeand may be filed by Bank i any filing office.

This Agreement shall he termingied only by the fiing of 5 tarmination statement in sgoordance with the
aspplicakle provisions of the Uniform Commergial Code, butl the obligations contalned n Sestion 213 of
thig Agreement shall survive termingtion.

Debior agress o reimburse the Bank upon demand Tor any and sl cosls gnd expenses {including, withou
B, court costs, lagal expenses snd reasonable ativmneys fees, whather ingide or oulside counss! is
usss.avhsthsy or not syl ke instituted.and, Feull s nslitutad, whathier atthe tial cowt levsl, appsliale
feved, in & bankruplcy, probate or administrative procesdingor othenwdss) incurred I enforcing of
altempling to-enforce this Agreementor in sxsrcising or Atlempting © exercise any right te remedy under
this Agreement or incured in.any other nalisr or procesding relaling fo this Securlly Agreemsit.

DEBTOR AND BANK ACKNOWLEDGE THAT THE RIGHT TO TRIAL BY JURY IS A CONSTITUTIONAL ONE,
BUT THAT T MAY BE WAIVED. EACH PARTY, AFTER CONSULTING (DR HAVING HAD: THE

- OPPORTUNITY TO CONSULT) WITH COUNSEL OF THEIR CHOICE, KNOWINGLY AND VOLUNTARILY,

ARD FOR THEIR BUTUAL SDENEFIT WAIVER ANY RIGHT TO TRIAL BY JURY IN THE BVENT OF
LITIGATION REGARIMNG THE PERFORMANCE OR ENFORCEMENT OF, OR IN ANY WAY RELATER TO,
THIS AGRECMENT OR THE INDEBTEDMESS,

Dustrait 1304573 3
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Spaoial Provisions Applicable to this Agresment. The indsblagnsss s on a Remillance Basls and the

provisions of Seclions 8.2 and 3.3 shall apply.

fiy:
U

Dabtor

FREEREIN LLG

By
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SCHEDULE OF COLLATERAL LOCATIONS

Lopation

Batn Enstiman Ouldoors Wareticuss; 3475 Fastian D, Flushing, M 48458 Letsar from RARE Hoklings LLC (oted party)
Flint Distriboting Company, 2402 N. Dot Hwy, Flint, Mi 38808 Orily used during peak ssason for overtiow storage - Iherd s not alsass
oty shergs when ssed wWith a per pailet e
Clamand Paokaging, 185 Sommeres Dr, Rochester WY, 14528 Outside Propsssor - Food Packer usad seesonally
Kinsov's Archary Produdis. 1680 Bleslway Dr, Mount oy, P&, 17552 Cutside processer- Redlletoh arrows whesn rewark nasded
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FREEREIN LLC ~ INTELLECTUAL PROPERTY PORTROLID

e Statuy
{1astion
Baged,
IB=intends
Savial No. | teussl | Filine Bate | Reglsteation Date

Registration N,

4,580, G-TAC 85744512 | 1A Laasspend 8/5/2018
e ' e S 14 N
4458 045 GTACMIR JErdasas | Apfaiann /472014
A0 el GTAC GHOST 5744502 18 Loffzonal  a/efaoua
pending | GUORILLA GEAR bwords) B7/126180 1B 8/3/2015 T pending
GORILLA GEAR {logo, in -
pending black & white} EFAN6IS CBi353018 pending
r 1A
3611040 SWENTECH 7IeRLyEs | dzsiaeng | afanaoue
..... 245,200 YORTEX posssewsy | 1A lafryoons| 112002012
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RECORDED: 12/20/2016

patent o, | Seraine. | Flemefmo. | Filing Date | lIssus Date Titls | Premer{Assiones!
62/334,921 (EOUTFRIOTPRY] 5/11/2016 | FALL ARREST HARNESH Freerain LLC
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