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SUBMISSION TYPE: NEW ASSIGNMENT
NATURE OF CONVEYANCE: RELEASE OF SECURITY INTEREST

CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type

Perseus Partners VII, L.P. 07/25/2008 Limited Partnership:
DELAWARE

RECEIVING PARTY DATA

Name: Proton Energy Systems, Inc.
Street Address: 10 Technology Drive

City: Wallingford

State/Country: CONNECTICUT

Postal Code: 06492

Entity Type: Corporation: DELAWARE

PROPERTY NUMBERS Total: 5

Property Type Number Word Mark

Registration Number: |2204373 PROTON
Registration Number: |2241035 HOGEN
Registration Number: | 2529000 PROTON ENERGY SYSTEMS ™
Registration Number: | 3410969 STABLE FLOW HYDROGEN CONTROL SYSTEM E’
Registration Number: |3410970 STABLE FLOW ﬁ
CORRESPONDENCE DATA =
Fax Number: 8602860115 s
Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent o
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail. O
Phone: (860)286-2929
Email: TM-CT@cantorcolburn.com
Correspondent Name: Christopher J. Whalley
Address Line 1: Cantor Colburn LLP
Address Line 2: 20 Church Street, 22nd Floor
Address Line 4: Hartford, CONNECTICUT 06103-3207

ATTORNEY DOCKET NUMBER: PES0357G

NAME OF SUBMITTER: Christopher J. Whalley

SIGNATURE: /cjw/

DATE SIGNED: 03/30/2017
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Total Attachments: 4

source=Perseus Partners VII, L.P. Security Release - July 25, 2008#page1 .if
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July 25, 2008

Dighvibuted Buorgy Systems Corp.

Protos Bnergy Sysioms, e

Tedhnology Ddve, LLC

18 Technology Biive

Wallinpford, CT 08432 ,

At Beowind 8, Chetey, Taterls Chelman and OBG

“““““

by and among Distibuted Energy Systeos Covp, (“DESG™) end Fersens Pastpers VI
LP. {Farvous™ wd fhe Tevured Debtoedn-Possdon Doan Agresment, deted py of Raiie
24, 2008 {fhe “DIF Lom Amresmedt”, snd together with fhe Perrhase Agresment, the
Prepefition Loss Docusents and fie Poxipetitlon Loast Doonmentz, the “Persens Lo
Docoments™) by and amopg DESC ad Nurthars Powse Systens, e, Froton Enugy
Systems, too (Protow™), Teddewlogy Dhive LLC, (“Tach LLC™, Nosthen Power
Systems Commnersial Condemnindam Owaery Assoodntion, DESC WTE Boerey LLOC sd
NP Caonds, Ino. smad Porasus

Rer  Seowdiies Puochase Agreovaent, duted g of May 10, 2007 {he “Purchase Spesment™,

Ladies angd Centlaen

_ Parseus has besn cequisstod to provids this ol siating that myon the dosing of
the sele of afl of the somtuon sonk of Proton Bueryy Sysiers, Tos, 1o FP Tuvestmants, LLC and
tho reoeipt by Persens of the Pap-OF Amount (se deftued herasfler), T ke SPaye

L Apuuat’) of the Prepetition Obligainns owing to Peweny atl] be paid off  Undess

othatwise deflosd hevedn, capltalized tevns nsed hereln shell hove the mesnings sosigned o sech

torms i e DIP Logn Agreaasnt,

The Fay-Off Amorms set ©rth in the bamediately preceding purasraph may be
transfrred by wire, i immedistely sveileble fonds, it socordence with snd In the smounts
desigoated fn the Bllowdeg bstartionss

ARAK:
BWIRT/BKS:
Anedl
Aot Nawmee

Upon seveipt by Payscus of the Pay-Off Anwuat;

§y M cbligadons wader D Prosens Loan Dovemioms awing 1o Perseus by
sash of Probow sud Tesh LLC shall have bosn sstixed in fall, exceps Bor indemmities and
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other obligations widel by Te =pyess teoms of the relevant Pasens Loan Dotnmeants
savvive the pryment of the P O Aoy

3y g seomity Imerests, movigsges, Sens and pladges granied by
Froten snd Took LLC in favor of Perseus, invluding those sccusdty mimests,
marignges, Hens and plodges goacted ondex the Sobsidiary Ssowsity Agreame,
the Prepetiion Guosnly and the Pospstition Sewuily Agreement, shall he
satorastioally  termivated wd roloased  {withom reoowres  and withowt
represeimion or warandy} with o Rether sotfon an e przt of Perseus;

(B 2 of the Perseny Lonn Docomstiy o witeh siler Froton o Terk
LEC &5 & party sl be doemed o be sutonsaticslly torminated aed be of 1o
Torther foree and effpot solaly with rapent o Proton sad Teoh LLC, as spplicsdis

v} Pescons shall prompily () deliver to DESC gl Coliatera) (s sudh
texin 2 defined 6 sach of the Subaidiary Sovuity Agreoment mud the Pestpetition
Secmily Agreemient) pledged by Proton and Tesh LIC & ifs possesdon,
i) deliver to DESC any certificate for the shaves of common ghosk of Froton
pledged by DESD aud sy exocted stock tansr formas rolated to such cortifionts
i s possssglon sad (B povurs, deliver or exsouty s dediver ol Rt
fnstremendy aud documeny, end ke any ofer sctlons, which sve vessoosbly
regined fo evidencs the cotvummation of the puy-off sud oiher teugination of the
seovty interests contemplated herehy,

() Pezseus bereby suthorizes Protosy and #s covnvel o Hlo on bebalf
of Pexsens (st DESCs sole cost aod expenss) soy UCC-3 terndnation statsmenty,
morigags discherges, intellectual propeny relsases or ofher releases neoessery 1o
offent the relesses contamplaied by this letier, tn ench onse subject to review and
epproval by Pemseus pelor 1o Sling and

, () ol ey e wd Som Hme to e, vpon S wiition soquest and & the

s sepense oF DIERC, Persens Will proddily sxecote and deliver sny and & further
ingtrurments s documenty a4 take such ficther sotos as DESC nuay reasonably reqiiest
to offect, ovidenes ov veflect of pubilic vecord, (e roleaze of Do sevuily fntoreaty snd
Hems veforred 10 fy tids letter,

The parties bersto alsn hersby confirg it payment of the Pay- O Ameunt chall
uot roleass DESC or any of its Affilates other then Proton and Tech LLO Fom any of thel
segpective otligations wader oy Peacus Lom Dooprent, inoleding withoot fondtation fhelr
ﬂbiggﬁm i repay the ronalning anemt of the Prpatitivn Oblipdions und e Postpetifion
el

THIS LETTER AGREEMENT, AND THE RIOSTS AND OBLIGATIONS OF
THE PARTIES HERBUNDER, SHALL BE GOVERNED Y, AMD CONSTRUED IN
ACCORDANCE WITH, THE DITERNAL LAWS OF THE STATE OF NEW YORK,
(WITHOUT REGARD TO CONFLIOTS OF LAWY PRINCIFLER).
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This letter may be executed in one or more counterparts, each of which shall b an

original and ail of which talen together shall constitue

one agreoment, Any signatire delivered

by 8 party by facshmile or electronic fransmission shall be deemiad fo be an origingl signature

PERRSEUS PARTNERS VIL LE
By: Persens Partners VU GF, LB,

its general pavines

By: Perseus Partners VI GF, LL.C,

By:

hereto,
ACKHOWLEDGED AND AGREBLR

DISTRIBUTED ENERGY 3YSTEMS CORP.

Name:
Title:

PROTON ENEF

By aﬁgﬁ
e Fmcr 5‘9 RO

Tide: Do e

¥ SYETEMS, BNC.

LGY
S
i
x,’

TECHNQLOGY DRIVE, LLC
by Proton BEuergy Systems, no,
its sole member and manager |

i Néme: ‘R‘ﬁ (JT“ W"& O ?\"‘yj_&
Title: {Rﬁl 1N <:§:>\fr

RECORDED: 03/30/2017

ity general poriner

Teresa Y. Berngieln
Vice Pregident for Lepal Affuire
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