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NATURE OF CONVEYANCE: RELEASE OF SECURITY INTEREST

CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type
SILICON VALLEY BANK 04/07/2017 Corporation: CALIFORNIA

RECEIVING PARTY DATA

Name: NEEDLE, INC.

Street Address: 14864 PONY EXPRESS RD
City: BLUFFDALE
State/Country: UTAH

Postal Code: 84065

Entity Type: Corporation: DELAWARE

PROPERTY NUMBERS Total: 1
Property Type Number Word Mark
Serial Number: 86100951 NEEDLE

CORRESPONDENCE DATA

Fax Number: 2149326499 o
Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent 3
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail. et
Phone: 2149326400 o
Email: sshernandez@mcguirewoods.com =4
Correspondent Name: AARON J. PICKELL 8:
Address Line 1: 2000 MCKINNEY AVE., SUITE 1400 g
Address Line 4: DALLAS, TEXAS 75201 %

ATTORNEY DOCKET NUMBER: 2067509-0036

NAME OF SUBMITTER: Stephanie Hernandez

SIGNATURE: /Stephanie Hernandez/

DATE SIGNED: 08/29/2017

Total Attachments: 2
source=Needle SENIOR (SVB) Lien Termination Letter 4.7.17#page1 .tif
source=Needle SENIOR (SVB) Lien Termination Letter 4.7.17#page?2.tif
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Agrit ¥, 2017

Neadie Ing

14884 Pony Express Road
Biuffdale UT 84085

Aty Morgan Lynch

Rey Termination Letler

We refer 1o the Loan and Security Agresment dated as of March 2B, 2013 {as the same may from
time 1o time have been amended, restated, or otherwiss moditied, the "Loan Agreement’} by and
betwesn Needle inc {"Bormpwer”y and Siiicon Valley Bank ("Bank"}. Capitalized terms used but not

§

otherwise defined herein shall have the raganings given theny in the Loan Sgresmend.

Borrower has advised Bank that Borrower (3} would fike to terminate the Loan Agreement, and
{b} has waved the right o seek any additional cradit extensians, and Bark shall not be obligated
fo make, and Bank shall not make, arry further credit extensions or other fingnpiad accommodations
under the Loan Agresment to or for the benefit of Borrower,

As of the date hereof, Bank confirms to Borrower that no amounts are due andior owing by
Borrower to Bank under the Loan Documents {as defined below) for any principal, interest, or other
amounts (such amounts, colisctively, the “‘Ohligations™).

Effective immediately upon the execution of this lsler by Bank and Borrower {the "Effactive Data™,
without further action on the part of the parties hereto {1} all Obligations under the Loan Agreement
and any other related loan and collateral security documents that may have been issued by
Borrower to Bank inconnection with the fransaction evidenced by the Loan Agreement (collectively,
the "Loan Documents”; provided, however, “Loan Docoments” shall nat include arny Bank Servicas
Agreement (as defined below) or any warrant executed by Borrower in favor of Bank and
subsequently assigred to SVYB Financial Grougn) shall be deemed paid and discharged in full; (i) all
unfunded commitments to make credit extensions or financial accommuoadations fo Borrower or any
other persan under the Loan Agreement shalf be tarminated; (i) except as otherwise provided
below, all security interests and other liens of evary type at any time granted to or held by Bark as
seeurity for the Obligations shall be terminated and automatically released without further action by
Bank; {iv} al guaranties supporting the Loan Agresment shall be released without further action by
Bank; and (v) all other obligations of Borrower shall he deemead terminated; provided, however,
those obligations, liabiliies, covenants., and ferms that are expressly specified in any Loan
Document as surviving that respective agreement's tsrinabion, nchuding without fimilation,
Borrower's indemnity obligations set forth in the Loan Agresment, shall continue to swvive
nobwithstanding this termination.

Bank authorizes Borrewer, or any other parly on behalf of Barrowsr, upon or after the Effective
Date, to prepare and file any UCC-3 Termination Statements or other documentis nacessary o
avidence the releass of Bank's security interests in any of Borrower's property or aasets that
secured the Obligations and in any thivd party and any of such third party's propeny or assels that
guarantied the Obligations or provided eoliateral security therefore. Within three {3} business days
following the Effective Dale, Bank shall (0 if required by any third party, deliver to such third party
such termination notives relating to any deposit or securities account control agreaments or other
notices lerminating Bank's security interest arising under the Loan Documents, and (i) § applicable,
relurn any pledged stock in Bank's possession to the gledgor, provided, that any conis or expensas
incurred by Bank with respect o such items {including alt reasonable attorneys fees and BXPENSHS}
shall be reimbursed prompily by Borrower on demand. From and after the Effective Date, Bank
further sgrass 1o procurs, deliver, or execute and deliver fo Borrower, from ime to time, all further
releases not specified above, vertificates, instruments, and documents as may be reasonably
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requested by Bormower or which are required o evidence the consummation of the payol
contempisten hereby, in sach case at the expanse of Rorrower {incluging all reasonable atipmeys’
fees and axpensas),

This fetter may be executed by any of the parties herelo on ssparate counterparts, and all of said
sounterparts taken together shall be deemad to constitute one and the same instrument. Delivery
of an executer signature page of this fetter by facsimile or other elecironic transmission shall be
effective as delivery of @ manually executed couniarpart heraof,

This letter shall be governed by the laws of the Stale of Californiz and shall becoms effective only
whar signed by Bank and accepted by Borrowsr by is due execution in the space provided below,

Very truly vours, Acknowledged by:
SHICON VALLEY BANK NEEDLE INC

By g By:

Name: Narnre:

Title: Tile

SVB ACCOUNT UFFICER ~ RETURN EXECUTED LETTER 70 BLE COLLATERAD GROUP
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