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RELEASE OF SECURITY INTEREST IN
TRADEMARK COLLATERAL

This RELEASE, dated as of AUgUstas 5497 46 made by Summit Financing LLC
(the “Secured Party™), in favor of Red Lion Manufacturing, Ine. (the “Cranlor™) as follows:

WITNESSETH

WHEREAS, pursuant to Notice of Grant of Security Inievest in Trademarks dated as of
July 31, 2009, among Red Lion Manufactuting, Inc., the Lessing Companies LLC, Jeffrey
Vanderbeek, Paul Salem, Stephens-F&G Group LLC and Mint Green Group, Inc., recorded
Movember 11, 2009 at Reel/Franme: 4094/0520, pursuant o that ceriain Security Agreement
dated as of July 31, 2009 {the “Collateral Agreement™), the Grantor granted a continuing security
interest in all of its right; title and interest in, to and under the trademark “Zero Restriction”, U.S.
Patent and Trademark Office Registration No. 2,875,280 ( the “Released 1P Collateral™y;

WHEREAS, the portion of the obligation of Grantor due to Jeffrey Vanderbeek and Paul
Salew {vollectively, the “Assignors™) and secured by the Collateral Agresment, was assigned by
Assignors to Secured Party, pursuant to Assignment Agreements dated September 23, 2016 and
September 29, 2018, respectively, coples of which are attached hereto ag Exhibit A and Exinbit
B; and ‘

WHEREAS, the Grantor has requested that the Secured Party release, and confirm the
release of, its licns on and security interest inall right, title and interest in, to and under the
Released [P Collateral,

NOW, THEREFORE, the Secured Party, without recourse o it or representation or
warranty by it, and at the Grautes”s sole cost and expense, hereby terminates, cancels and
releases and confirms the termination, cancellation and releass of its Heng on and security
frtterest in the Released [P Collateral, and any and all right; title and iaterest of the Secured Party
in the Released IP Collateral shall and is heveby confirnied {o be termingted, ceased and voided,

The Secured Party agrees to provide the Grantor with any information and additional
agthorization and documentation necessary to effect the release of the Secured Party's security
interest in the Released IF* Collateral (without recourse to it or representation or wagranty by i,
and gt the Granter’s sole cost and expense).

[Signature Page Follows]
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IN WITNESS WHEREOF, the Secured Party has cansed this Release to be duly executed
and delivered, by s duly authorized officer as of the date first written above.

. Summit Financing LLC

3 N"S;W#“"\ :%C R NP - W MIP 3}?
By: .
Namie: Jackson Farrow Jr.
Title:  Manager
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ASSIGNMENT AGREEMENT

This Assipamient Agrecment (the “Agreement™) is eintered mto betwee‘n,
{13 Jeffrey Vanderbesk, a resident of New Jersey ("Assuymr Y, and

(i1} Summit Financing LLC, & Delaware limited HNability company
{“Assignes”)

Recitals:

A Assignor is the holder of that certain promissory note of Sunniit Golf Brands, nc,, &
Delaware limited liability company {the “Maker™), dated Decamber 31, 2010 in the onginal
*principal amount 6 $591 11600 (the “Nete™), a copy of which 15 attached herato as Exhubit A;

B. Assignor wishes 10 assign his interest ix the Note and any other mterest, vight, or dlaim
with respent to the Note or the Maker, and Assignes wishes to veceive the same, all in exchange
for the consideration herewn set forth below, :

Therefore, m consideration of the above premises and the masteal proguses stated below,
thn parties agree as follows:

L Assignment. In exchange for the considerations set forth be*ow and the mutual
promises stated herein, Assigno bereby nvevocably sells and assigns fo Assignee, and Assigner
heraby accepts the assignment of, (8) all of Assignor's vights under the Note and all other
associated righis and claims under any related documents or instruments associated therewith,
including fnt not limited to any subordination sgreements related to payiments due under the Note,
{b) any other interasts, whether debt or equity or any combination thersef, in or with respectto the
Malker, and {c} all claims, suits, causes of action, and other vight of fhe Assignor against any
nataral person, sorporation, limited Hability company, trust, joint venture, association, company,
parky ersmp, or other entity, whether known or vnknows, arising under or in connection with the
Note or in any way based on or related to any interest that Assiguor has or has had with respect to
the Maker, including, but not Emited o, contract clabing, tot cl&ims, statatory claims, and all other
claimg at law or in equity related to the rights and obligations assigned pursuant to this Agreement,

In consideration for the assignment set forth above, Assignes simultaneously with
the execution mud delivery of this Agreement has paid Assmmee the swin of $100,000 i

immediately available funds.

7. Represeniations snd Waranties of Agsignor. Assignor represents and warranis to

NS

Aaxxgnee the following:

{1 He is the legal and beneficial owner of the Note, and the Note, his interest
therein, and all rights and claitos assigned hereby are free and clear of any fien, encunibrance, ot

adverse claim of any uatare:

TRADEMARK

REEL: 006147 FRAME: 0414



{h He has full power and authority 1o sxecute and deliver this Agreament andd
to perform his obligations hereunder. This Agreement constitutes his valid and tegally binding
obligations, enforceable in accordavee with s terms and conditions.

{c} Meither the execution and delivery of this Agreement, nor the
consunmation of the ransactions contemplated hersby will (1) violate any constitution, statute,
regulation, rule, injunction, judgment, order, decree, ruling, charge, ot other restriction of any
goverpment, govermmental agenoy, or cowrt to which be is subject or (it} conflict with, result ina
hreach of, constitute a default under, vesult in the acceleration of, create in any party the nght to
acoelerste, ternuinate, modify, or caneel, or require any notice under any sgreement, contract,
fease, license, instrument, or other arrangement to which he is 2 party or iy which he 15 bound.

(d)  Assignor has had access to all information regarding the Malker, ifs
financial condition, and its ability 1o perform with respect to the Note, which Assigoor has
requested, and Assignor has made iis independent determination with respect {o the vajue of the
Note. Assignor has experiesce in fiancial and business matters as o enable him {o evaluate the
mierits and risks of making the assignments reflected in this Agreement, and to make an informed
investment decision with respoct therelo, )

3. Representations and Warranties of Assipnee. Assignee represents and warrants o
Assignor the following:

v {a) It is g limited lability eompany duly organized, validly existing, and t good
standing vader the laws of Delaware, :

{b} B has full power and anthority (inchuding full corporate or other entity powst and
meihority) fo exscute and deliver this Agreement and to perfonm ite obd igations hereonder, This Agreement
conatitules s valid and lsgally binding ohiigation, enfarceable in acoordance with 1is terms and conditions,

{¢y  MNeither the oxecution and delivery of this Agreement, nor the
consummation of the transactions contenylated heveby will (i) vickate any constitution, statute,
regulation, vule, injunction, judgment, order, decroe, ruling, charge, ot other resiviction of any
government, governmental agency, or court to it is sabject or any proviston of its charter or other
organizational docwments, or (i) conflict with, result in a breach of, constitute a default vnder,
resaltin the accsleration of create in any party the right to accelerate, terminate, modify, o cancel,
or require any notice under any agreement, contact, lease, license, instrament, or other
arrangement to which it is & party ot by which it is bound,

4 Bntire Acrcement  Waiver, Fte. This Agreement {(3) contaimy the entire
wnderstanding between the partiss concerning the subject hersof, {b} may not be modified, nor any
of its provisions waived, sxcept by an agreement in wriling signed by ail the parties hereto, {c)
shall be hinding upon sn Toure o the benefit of the suecessars and permitted assigns of the parties,
and {d) shall be construed in accordance with, and subjeet to the aws of the state of Delaware,

5 Yescriptive Headines. Descriptive headings are for convenience only and ghall in

PR

no way define, limit, or affect this assignment.
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IN WITNESS WHEREOF, the parties have sxecuted this Assighment Agreement as of
the 23d day of Septamber, 2016,

ASSIGNOR:

7 /” ,:f &

Juffrey Vanderbeek

Summit Financing LEC
By: ﬁ?&a&»am 3&“ Eh o ‘.SMr

Manager
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EXHIBITA

THIS AMENDED AND RESTATEDR PROMISSORY NOTER (THIS “NOTE™ HAS NOT BEEN
BRGISTERED UNIER THE SECURITIES ACT OF 1933, AS AMENBED (YHE “ACTY OR
ANY APPLACARLE STATE SECURITIES OR RLUE SKY LAWS {THE “STATE LAWS" ANDY
MAY NOT BE 30LD OR TRANSFERMELD IN THE ADSENCE OF BREGISTRATION OR
QUALIFICATION UNDER THE ACT AND STATE LAWSE OR AN EXEMPTION FROM
REGIFTRATION OR QUALIFICATION THEREUNDER.

THIS NOTE I8 SCRORDINATED TO THBE PRIOR PAVMENT AND SATIRFACTION IN FULL
OF ALL INDEDTEDNESS AND OTHER AMOUNYS DUE AND OWING 10 THE BanNK
(DEFINED RELOW) OR OTHER SENIOR LUNDER FURSUANT TO THE TERMS AND
CONDITIONS OF THAT CERTAIN SUBORBINATION AGREEMENT AMONG TBE

(OETINTYY BELOW) A3 OTHER PARTIES, AR AMENDED, RESTATED, SUPPLEMUNTED
" OR OTHERWISE MODIFIED FROM TIME TO TIME. ‘

EACH HOLDER HEREOF ACQUIRING THIS NOYE BY TRANSFER FROM A& PREVIOUS
HOLDER TAKES THIS NOTE SUBIRCT TO ANY PAYMENTS OR PREPAYMENTS OF
PRINCIFAL OR INTEREST THAT MAY HAVE BEEN MADE HERRUNDER, ANY NOTICES,
WAIVERS OR CONSENTE THAT MAY HAVE BEEN GIVEN HEREUNDER, OR ANY
MODIFICATIONS OR AMENDMENTS THAT MAY HAVE BEEN MADE HERETO AT ANY
TIVIE FRIOR TO THE TIME THE HOLDER BECOMES THE HOLDER HERROF, WHETHER
QR NOT ANY NOTATION THEREGF APPEARS HEREM

AMENDED ANT RESTATED PROMISSORY NOTE

Uiecember 31, 2040 , LRI

FOR VALUE RECEIVED, Sununit Golf Brauds, Jos, r Relaware corpuration {the “Bamower™),
“promises o pay to or to the order of JEFFRERY VANDERBEEK {legether with his sucosssors and
permitted ssstgns, the "Lender™, on Falwoeary 1, 2013 (e "Matwrity Daie”} the wincipal sum of

L£E391,1 16, logether with avcried and vapaid inforest as bereinailer provided,

The principal amouat owing bereunder ehall bear inferest al a rate equal 1o twenty
percent (20%) per aomum. Toterest shall acerus fn srvears ox v guadterly basist Prioe to Jaanaty 1, 2011, ag
of the fast day of each guarter, acerusd and vhpaid inlerest oo this Mote shall be capitalized wxd added o
the prinoipal sropunl of This Nete (each sueh amouit, @ “PUL Ampunt™). Beginning vith the fiscal goarter
ending Marah 31, 2011 and cach Hscal quartey thereafler, so fong as such payments would not be or pive
riserto & defaukt or an ovent of defaglt ander the foan dectrmsntation with respect to the ndtbtedness owed
by the Barrower o Feoples United Bank (the “Bank™}, ths Rorrowser shall pay inibrest on the priacipal
snount then owing under s Note, quarterly in arcears no later than the fifth businesy day afier the end of
such such fiscal quarter, o the order of the Lender in cash or immediately available &nde ot 2 mte of
interest. equal 1o fen poreent {10%) per ooy, with the remaining aconied but unpaid interest heing
capitatized and added as of the Jast day of such preceding quarterth the peincipal amomt of this Nolo oy a
PIK Awmount. Each PIE Amount ghall bear interest frome the date it is added {o the principal amount of
this Note at the ssme rale per annum and be payable in e ssme manner as ¥ the case of the original
prinsipal amount of this Mot and shall otherwise be treated as poncipal of this Note for all purposes. The
principal amount of this Mote shall, withomt furthar sction on the part of the Boyrower orthe Lead, be
deesned to be inveensed by ench PIK Amount ju sccordasce with the provisions hercofl All tnterest shall
e compited on the basis of 3 365-day yoar and paid for the actual nmamber ofdays vlapsed.

CRARIF v
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This Nate is ong of 2 series of notes i faver of the Lender and Stephens-F&G LLLC,
Paul Salem, The Lessing Conpanies, LLC, Mint Groen Group Toc., Nishan Vartahedian, Ametican
‘Cn‘;rp‘s}r.atc Funmng, Lmntad {’hrmtopher Hwn, i’h\. Stama (smﬂp, im. andmr ihm mpcmvc
uy ‘z"ﬂ ave mnendﬁd rcsiated supﬂiem::,x!eci or oths:rwsse qu*f:m tmm time o tsm»::, ihe “}nw,s?or
Moles™) whick, tsken together, have sn aggregate principsl amount a8 of the date hereof of

$3,770,553.

Ad any time and from Time to W prior to the Maturity Tiets, the Borrower raay pay to
the Lender &8 or any pordion of the principal enm owing hersuder, withont notice, prémium or pepalty,
Payments of interest and sy paweenta of the sutstanding poneipsl smount of the Tovestor Notes shall he
made on a pre rute hasis among the holders of the Investor Motes based on the relative oulstanding
priveipal amomts and acerucd aad unpsid heerest owing on the Tavestor Notes {afler giving offeat 1o
the reduction of scorved interest under the Invesior Note in favor of Mint Green Group Inc. for royalty
poymuents retained {or not paid te the Bomewer or g subsidiaties) by Mint Green Group Inc, that ans
atherwise due and owing lo the Ramower {or sy of Bs subeidiaries) pursuant 1o the terms of ona ormors
distribulion agreements betwesn the Boreower (orany of 23 ashsidiaries) and Mint Green. Group Inc).
The Lender-herchy acknowlodess and aproes it any payment of principsl or huerest in excess of ity
ratable share of such paymcsl made shall be held by suh Lender in Gust for the benelit of the holders of
the Qther Motes, sl such excsss prineipal or interest payment prosaptly shall be paid to the halders of the
QOther Notes such that the priveipal ar mtmm paysacot shatl have beest made o0 2 prorata basis aniong the
holders of the hrvestor Notes,

B this Note is nol paid in full whey dug, the Hoorower shall pay alt soasonable costs apd
expenses of collection, including reasonable legal fees. I any smount of privcipal owing tnder this Nots
g ot paid when due Swithant mgard 1o any spplicable gracs padods), whether at the staied matulty of
otherwise, the Lender may rognlrs upon weitien notics to the Borower that such amount thereafier bewr
interest at & por annum rate of interest that Is three percent (3%%) greater than the hderest mate othenvise
ther applisstde dnder dils Mote {fo the fullest extent permitted by spplicable law).

The Borower hershy waives presentiment {or payment, nolice of non-psyment; proest and
natice of protost mzr{ consents withont neessity of notice to 3l oxtensions and rdoewals hieveoll The
novrcxercise by the Lender of any rights boreundsy in any puticular fastiece ghall not constivts s
watver of agy slphitin iy subsequeel nstance. '

‘ This Note (8) may be securad by @ grant of security infetest in cevtsin assets of the
Borrower and s subsidiariss pursuant to the one &r more security agreements or oihier collatersl
dusumentation giverr by the Borrower and {5 subsidiaries in foor of the holders of the Tnvestor
Notes on o ratable bagls, {B) may net be wsigned by the Leander, nowhals ar in part, af any o, without
e convent of the Borrower, provided that the Londer may nesign fhds Note fo auy person or emtity tha
diveetly, or indirectly through one or mom intermedianies, controls oris contrlied by or is vader sommon
control with thie Lender, so long a5 such persen o entity exesutes and delivers an seknowiadgrmant that
the terms and condiiiong of that catain Sehordination Agreement dated avof the date hereof among the
Horrower: the Bank and the Lender, as amoended, restated, supplavosnted and otherwise wodified fram
thne o time, shall being bindiog on such assignse os if sech assignee had Dsell exconted and delivered
such Subcrdimation Agreement, (¢} I3 an amendment sl restalement of, and i given in
replasement for, that certaln Promissory Nete dated July 31, 2009 {the "Prigr Nejg™ '
given by the Borrower in favor of the Lender, and {d} shall be govemed by, and congtreed in
aceordares: with, the laws of the Staiw of New York, without yegard {0 the conflisty of laws prinniples
thersol The principal mnonnt of this Note firgt stated above incliides all prineipal, a8 fees and il asorusd
aed uripald tnterest previousty due snd owing under the Prior Note,

CHART T AE
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The outstanding principal smount of this Mote, together with all acorued interes! thersoa,
shall bepome imwediiely duc and payable upos {a) sy scquisition aller the date hereof by any persen
fother than B&G, LP. or any of ity affifiates) of & majority of the outstanding sapital stonk, o afl or
substantially all of the sesets, of the Romower, or any merger, dissohwtion, Hquidation, or consolidstion
with or info another person or eatity (other than &G, LF. o any of its affitiatesy, (0} the tudebtedniess of
the Barrower and s subsidiaries & the Bank {or other senior lender providing extensions of ciedit, the
praseeds of which have besn seed 1o whale or In part to refinance the indebledness owed by e Borrower
and its subsidiavies fo the Bank) being declared dus end pavable, or being required to be prepaid-other
than by & regulnuly scheduled reguived prepaynient or mandatory propayment, prioy Lo the stated msturity
thereef or (o} the Bomower fnatltntes or cohsénts to the indliiution of any procseding under the Unjted
States Bandoupiey Code or ofber deblor relind faw, or makes an assignatent for the beneflt of creditors, or
appdies for or consenls o the appointment of any receiver, trugtes, custodian, conservator, Hquidator,
rehsbilitator or stimilar officer for it or for all or any material part of its property, or oy receiver, fristee,
oustndian, sonservator, liquidator, rehalbilitator or similar officer is appointed withou the apphoation or
sonsent of the Borrower and the appointiment continuss nndischarged or unstayed for sisty calendur days,
or any proceeding under the United States Bankruptey Ceode or other debtor soliel law reluting o the
Borrower ot sl or sy material part of its yropeaty i3 institufed withowt the consent of the Borrower and
contines undisimissed or wnstayed for sixty cadendar days, o su order Tor relict Iy entered 3o any sigh
pracseding. :

H any provision of this Note is held to be tovaild ar unenforesable, such invalidity or
unenforecability shall not invalidate this Note as o whots, but this Nete shall be constrmed as though it did
nol contain the particalar provigion held to be invadid or anenforceable and the siphts and obligutiong of
the partics shall be constrasd aid enforced only 16 sich extent as shall be peroitted by applicable Koy,

Notwithstanding anvthing to the sontrary contained In thic Mote, the inferest paid o
agroed to be paid sader this Note shall not exesed the maximum rate of non-usurious interest permiited
by applicable Iaw (the “Maximum Bats”). ¥ ithe Lender shiall receive iterest in an amount Hhat cxoneds
e Maximum Rate, the excess intorest shall be applied 1o the prinsipal dee and owing mder this Nuteror,
i # excends such unpaid principal, refunded to the Romower. In detenmining whather the intesest
sontractsd for, chidrged, or received by the Lepder excesds the Waximum Rate, the Lender may, io the
extent permitted by applicable law, (2} characterize sny payment that is nol prineipal as an sxpangy; foe,
or premium ratber than interest, {b) sxohede voluntary prepevnonts and the effecis thereof, xad {c)
amortize, provate, slocate; and spread in egnal or tmaqual parts the totel amount of interest throughont e
contomplated term of B obligations hercundes,

{Bignature on Following Page}
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Dot as of the date (st wottereabovs:

SUNMMIT GOLF BRANDS, INC,
3 Relwwacs corporation '

5
Ry éf’fﬁ‘ ﬁg’;ﬂfzﬁ”‘“*

Wame: Christopher Heya
Title: Chinf Executive Officer

| HEW IVESTOR NOTE
SUMSE GOLF BRANDS, INC.

e, P
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Acknopdedged and Ageced as of tho date Tt writlon sbove:

JECVREY VANDERSREK, 5 o,
arsidentofire Omnbgie Efgofﬂawfemtgv
% &/; e
By § f £ /

Name; 5~ £
Tither

NV INVESTOR NOTR
SURAET GNP BRANDS, B9,
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ASSIGNMENT AGREEMENT

This Assignmient Agreoment {the “Agreement”) is entered mto between,
(i) Paul Salem, aresident of Rhwde Island (" Assignor™), and

(i)  Summit Finsscing LLC, & Delaware limited lability company
(“Assignee™).

Repitals:

, A. Assignor is the bolder of that certain promissory note of Summit Golf Brands, Inc. 2
Delaware linvted lability company (the “Malker”), dated December 31, 2010 in the origiual
principal smownt of $688 516 (the “Nete™), a copy of which is attached hereto as Exhibut &;

B. Assignor wishes to assign his intevest in the Note atd any vther interest, right, or clam
with respect to the Note or the Maker, and Assignee wishes to receive the same, all in exchanga

gy

for the consideration heremn set forth below:

Thersfore, in cousideration of the above premises and the muteal promises stated below,
the parties agree as follows: .

1. Assigoment In exchange for the considerations set forth below and the mutual
profuises stated herein, Assignor hereby irrevocably sells and assigas to Assignee, and Assignee
hereby accepts the assignment of, {8} all of Assignor's rights under the Note and all other
associated rights and claims under any related documents or mstrumenis assoctated fherewith,
including but not limited to any subordination agresments related to payments due under the Note,
(b) any other intarests, whether debt or equity or any combingtion thereof, inor with respecito the
Maker; and {¢} all clains, suits, causes of action, and other right of the Assignor against any
natural person, corporation, limited Hability company, trost, joint vesture, associstion, company,

_ parinership, or other entity, whether known or unknows, arising under or n connection with the
Note or in any way based on or related to any interest that Assignor has of has had with respect to
the Maker, including, but not limited to, contract clais, tort claims, statutory claims, and all other
* glaims at law oy in equity relatad to the rights-and obligations assigued pursuant to this Agreemont.

In consideration for the assignment set forth sbove, Assignee stomitaneously with
the execution and delivery of this Agresment has paid Assignes the sum of $250,000
fmmediately avaiiable funds.

2. Representations and Werranties of Assignor. Assignor represents and warranis 1o
Assignee the following: ‘
{1y Heis the lagal and beneficial owner of the Note, and the Note, his intarest
theretn, snd all rights and claims assigned hereby ave free and clear of any len, gncumbrance, of
adverse clat of by natare,
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7 {b) He has full power and authority to execots and deliver this Agregment and
to perform his obligations hereunder. This Agresment constitutes s valid and legally binding
obligations, enforceable in accordance with its terms and conditions.

{c} Neither the execution and delivery of this Agreement, nor the
consummation of the transactions contemplated hereby will (i) violate any constitittion, statute,
regulation, rule, injunction, udgment, order, dacree, ruling, charge, or other restriction of any
govermment, governmental agency, o court to which he is subject or (i) contlict with, result ina
bresch of, constitute a default wnder, result in the neceleration of, create in any party the right fo
accelerate, terminate, modify, or cancel, or require any notice under sny agresment, contratt,
lease, license, instrument, or other arrangement to which he s a party or by which he is bound.

()  Assignor has had access to afl information regarding the Maker, its
financial condition, and its ability to perform with respect to the Note which Assignor has
requested, and Assigner has made its independent determination with respect to the value of the
Note. Assignor has experience in financial and business matters as to cuable him to evalvate the -
merits and risks of making the assignments reflected in this Agreement, and to wake an informed
investment decision with respect thereto.

3. Representations and Warranties of Assignes. Assignes represents and warranfs to
Assigoor the following: :

{a} It is o limited Hability company duly organized, validly existing, and ln goed
gianding urider the lows of Delrware.

(b 1t has full power and aathority {inchuding full corporate or other entity power and
authority) to exesute and deliver this Agresment and to perfonm iis abligations ferounder. This Agreatnent
constitutes its valid and legally binding obligation, enforceable in accordance with its terms and conditions,

(¢} Numther the execution and delivery of this Agreement, nor the
consapunation of the transactions contemplated hereby will {i) viclate any constinstion, statule,
regulation, rale, Injunction, judgment arder, decres, mling, charge, or other restrstion of vy
governmant, povernmental agency, ur court o it is subject or any provision of its charter or other
otganizational documents, or (if) conflict with, result in a breach of, constitute & defanll under,
resalt in the soceleration of, create in any party the vight to accelerate, terminate, modify, orcancel,
ov reqire any notice moder awy agreemment, contract, lease, ficense, instrument, ov other
srrangement to which i is a party or by which it is bound.

. ()  Assignee has had access to all inforcostion regarding the Maker, its
financial condition, and its ability to perforny with respect to the Note which Assignee has
requested, and Assignee has made its independent determination with respect to the value of the
Note, Assignee has experionce in financial and business matlers as (o enable it to evaluale the
merits and risks of making the assignments veflected in this Agreement, and to make an nformed
investment decision with respect thersto. ‘

4 EButire Asreement Waiver, Bto. This Agreement (a) confains the estire
understanding between the parties voncerning the subject hereof, (&) may vot be modified, nor any
of its provisions waived, except by an agreement in writing signed by all the parties hereto, {0}
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shall be binding upon an fnwwe o the benefit of the sucoessars and permitted simifms of the parties,
and {d} shall be conatrued in accordance with, and subjeot té fhc faws of the state.of Delaware.

5, Dasoniptive Headines. rescriptive headings are for wiwemcncx., only and sha!i in
no way define, mit, or affect this assignment.

IN WITNESS WHEREOF, the parties have executed this Assignmept Agreerment as of
the 29th day of September, 2016,

ASSHGNOR:

‘P&hi %ﬂ}.’m

o

ASSIGNEE:

AT N e i T

Sununit Finsncing LLC
3}"“ ?%&w..m-\ :"(‘ L= AW - _:}:\:'

Manager
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EXHIBIT A

THES AMENDED AND RESTATED PROMISSORY NOTE (THIS “NOTE™ HAS NOT BREN
REGISTERED Umm TEIE qsa CHRIT s‘zs’s ACT m‘s 1933, AS mmmm (YHE “ACL") OR
MAY NOT BE sew {m Tmmrrmmn mw THE} ABSENCE mn }wm'ﬁ“fi?{fﬁm OR
QUALIFICATION UNDER THE ACT AND STATE LAWS OR AN EXEMPYION FROM
REGISTRATION OR QUALIFICATION THERBUNDER,

THIS NOTE IS SURBORDINATED TO THE PRIOR PAYMENT AND SATISFACTION IN FULL
OF ALY INDEBTEDNESS AND OTHER AMOUNTE DUE AND OWDG TO THE BANK
(DEFINED BRELOW) OR QOTHER SENIOR LENDER PURSUANT TO YHE TERMS AND
CONDITIONS OF THAT CERTA SUBGEDINATION AGREEMENT AMONG THE
LENDER (DEFINED BRLOW), THE RBANK ((QEFINED BELOW), THE BORROWER
{DEPINED BELOW) AND OTHER PARTIES, A8 AMENDED, RESTATED, SUPPLEMENTED
GR PHERWISE MODIFIED FROM YIME TG TR,

FACH BOLBER HERBOF ACQUIRING THIS NOTE RY TRANSFIR FROM & PHREVIOUS
HOLDER TAKES THIS NOTE SUBJECT TO ANY PAYMENTS OR PREPAYMENTS OF
PRINCIPAL OR INTEREST THAT MAY HAVE BEEN MADE HERBUNDER, ANY NOTICES,
WAIVERE OR CONSENTS THAY MAY HAVE BEEN GIVEN DEHEUNDER, OR ANY
MODIFICATIONS O AMENDMENTS THAY MAY HAVE BEEN MADE BERETO AT ANY
TIME PRIOR TO THE TIME THE BOLDER BECOMES THE HOLDER HEREOF, WHETHER
OR NOT ANY NOTATION THEREOF AFPEARS HEREON.

AMENDED AN RESTATED FROMISSORY NOTE
Decomber 31, 2610 v : $6R8, 616

POR VALUR RECEIVED, SBurorait Golf Brands, Inc., o Delaware corporation (the "Rarmwe™,
promises Wy pay {6 or to the onder of Pael Salem {fopeifier wﬁh his suceessors and pecmitied assigns, the
“Lender™), on Febroary 1, 2012 {the “Maurity D.}lt’»), the priocipsl sum of %88 §16 wpether with
scerand and uu;szim interest s hereinafter provided,

The primeipal mnount owing hereunder shafl bear intersst of a rate squal to twanly
percent (20%) por sy, Jrforest shall Goore in arroars on & quarterly baels. Priar o Jamuary §, 24, s
- of t}‘(: asi ddy s)f cach quarteg, zacr;m&i emd unpaid mtert:;i ms thig ‘\fote ;imii m, mpiicim.d and “doeei t@

endmg Man,_h 33, 2011 and &xeh ﬁacai qnarter ?hﬁrﬁ&ﬂt‘t‘ &0 icmg 3% ¢ isch pa}fmt nte wonld smi En, g give
rise to & difandt o an event of definll order the loan documentation with regpect to the indebtedness ow-::-d
by the Borrowsr to People’s Undted Bank (the “Bank™), the Barower shall pay interest on the prissipal
amott then vwing under this Note, quarterty in arrears no later then the fifth busiaess day after the et of
cach such {iscal guarler, 1o the order af the Lernder 1o cssh or munediately svailable fimds al ¢ e of
interest equal fo teh porcent (309} per annun, with the renaladng scorued bt onpaid inferest bolng
capitalizad and added s of the lagt day of sech preveding quarter to the principal anount of this Moteas
PIF Amsonr. Bach PIK Amount shall bear interest from the date it iz added 1o the principal amwount of
thiz Note at the same rale per syl be payable i the same wenmer s o the case of the original
principal amount of Hils Note and shal} otherwise be trexted 35 principal of this Note for all purpusce. The
principal arasunt of this Note shall, without further action on the part of the Borrower ar the Lender, be
demned to be intreased by cach PIK Amount in actordance with the provisions kereof. All intorest ghall
be computed on the bagis of a 363-day year and paid for the setusl numbec of deys clapsed,

CHARBI ST
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This Note is one ols yerisy of notes fn favey @f the Lender and Jeftery Vandesheek,
Hephens-F&G LLC, The Lessing Companies, 'LLE, Mint Green Group Ine., Nishan Vartabedian
American Corposate I*uxadmg Limited, Chrasmpha,r Heyn, The Staten Group, lne. sudfor their
respective sucosssors and sasigng (sl such promissory m{cs the “Cther Motes™, sud together with
this Note, as all wre amcnded, restated, %uppismamcd or otherwize modified from e to e, the
“Iuvestor Notes™} which, taken together, have an aggregate principst amount as of the date heveof of

$3,770, 353

Al sy thie add from tme to toe pnm lo the Matoxity Date, the Bomower may pay lo
the Lendes all or sy postion of the principsl som owing hersunder, without notics, premban o pelly,
Paymonts of toterest and auy payments of the ontstanding priticipsl sraour of the Tnvestor Notes shall be
made on & pro rate basis among the holders of the Investor Notes based o the relative oulstanding
principal amounts and acerusd and uagmd interest bwing o the Investor Notes (alter giving offect o |
the reduction of acorued interest vader the Investor Mote In favor of Mint Gress Group Inc. for soyalty
paymenis retained {or not patd to the Bomower or e subsidiarics) by Mint Green Group Ing, thet aes
alhierwise dus snd owing to the Bomower {or any of its subsidiarics) pursuant to the tenms of ons o ronee
distribution agreeraents belwsen fhe Bomower {or any of its subsidizries) and Mint Gresn Grovg Ined,
The Lender heveby acknowledges and agress that suy paynient of prineipsl or inlcrest in excess of e
ratable shase of such payrment made shall be held by sucl Leonder in truss for the bonefit of the holdars of
the Cher Notes, and such excess prinsipal nrintere®t payment prowiptly shall be paid to the holders of the
Other Notes such: that the prineipal or intorest payment shall have boen made o 2 pro rata bagls among the
hinldess of the frovestor Notes. :

IF this MNote iy aot paxd fn full when due, the Bomower shall pay all reasonable costs and
| BXPERSES of collestion, moluding reasonible l%ai fees, I any amount of principal owing wnder this Nate |
ts not. patd when due {without regasd to any applicable prase perinds}, whether at the stated maturity or
afherwise, the Lender may require opon written notice o the Borrower that sush amount thersafier bear
interest al'a persmwm rate of intorest that is tee percont £3%) prester than the Tnterost rate oiliervwiss
then applicable wider Uds Note {io the fullest extent permitted by applinable law).

The Borrowse hese by wiives presentmnent Ecn payment; aotice of ror-payinent, prolest awd
sotice of protest, and consends without necsssity of xotiee to all extensions snd renswals heveof, The
mon-exercise by the Lender of any ribh & hoveonder & any pardcoler stence shall ot sonstifnte 3
swaiver of any right In &y subsequent fost aﬁca,,

This. Mpte {#) may be seoured by 8 grant of amur:zy rterest Gy cortain assels of the
Borrower and iy subsidigrics parsuant o the ong or more s\,cur.!y apresinents or other coliaterad
dosumentation given by the Borrgwer and its subsidiaries in faver of the finfders of the Tnvestar
Nates on g ratable basis, {b) roay not be assigned by the Lender, iu whole or in par(, at any Hase, without
the congent of ihe Bortowey, provided that the Lensder may assign this Nate 1o any porson or smity that
direcily, or mxﬁxmc:t?y thwough one or more intermediarice, santrols or s controlled by or s under common
conteol with the Lender, o long a5 such person’sr enlily exscutes and delivers an acknovledgment that
the terms and conditions of that certain Subordination Agveement dated sy of the dute hereol among the
Borower, the Bank and the Lender, as amended, restated, supplemented and othorwdse modified
from time 1o Gine, shall belug binding on such assignes gy (D sisch assignes had itself excoined and
delivered such Buberdisation Agrecment, {c} is an smeadment and restatement of, and is given
i replacement for, that certain Promissory Note daled buly 31, 2009 {the “Prggﬁ_«_\ga”}
given by the Borrower in favor of the Lender, and {d} shall be gcﬁwmc{l by, and constiyed in
ascardance with, the laws of the State of Now York, withowt régard to the conflicts of laws principles.
theveol, The principal smount of this Note first siated above inglodes alf principal, sil foes ant all acorned
and unpaid inlerest previously doe and vwing onder the Priox Noje,

THARIIFTUE
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The outstrading principal amount of this Note, together with ail scorued mterest thereon,
shall hecoms. ispmsdiataly dus aud payable upon (8} any aequmimn afler the date bereof by auy preson
(other than F&G, LP. or any of iy affiliates] of 3 majority of the outstanding capital stoek, or all or
substanaially «il of the ussets, of the Barrowaer, or sny mergar, dissolution, Bynidation, or consolidation
with or into anvther persun or entity fothey than F&G, LB o any of it affiliates), b} the indehiedness of
the Borowsr and its subsidiaries to the Bank {or other sendor lender providing extendipng of credit, the
proceeds of which bave bees used in whole or In part o refinance the indebtedness owed by the Borrower
and iz subsidisries to the Bank) being declared dus and payable, or being required te be prepuid other
than by a reguderly scheduled required prepayment or mandatory prepayment, prior to the stated satwedty
thereaf or (2) the Borrowey institutes or consents to the inatitution of any pracesding under fhe United
States Backoptcy Code or other debtor relief taw, or makes an assignment for the benefl! of sreditors, or

applies for or consents 16 the appmnnmm of any receiver, trustee, eustodian, conservator, hquidatm,
rehabifitator or almilar officer for it or for all or any material paet of its properly, oF any yeceiver, tustes,
sustodiag, conservator, Hgidator, rchabilitator or similar officer is appointed without the application or

: comm@ of the Borrower and the appointuent continues nadisclargod or wastayed foy azxty onlendar days,

any procesding-under the Usited States Bazﬂuupﬁsy Onds ar wiber dehﬂ@r seliaf law celating to the
Bo:mwer or to-all or any matedal part of #s property §s institated without the consent of the Borrower and
continuss vadicndssed or unstayed for sbaty-calendar days, or an order for velief is enfersd in any such

proveeding

H any provisise of this Nule fs held to be invalid or waenforessbls; such invalidity or
wenforceability <hsll not invalidate this Note as « whole, but this Mole shall be constiued as though it did
not contain the particadar provision held to be tpvalid or unesforceable and the vights aud abligations of
the partice shall beconstrued and sufareed ondy io such exignt as shall be pc*nmeiexl by appimbl:‘: taw,

Nopwithstanding anything. (¢ the sontrary ccmamt,d in m Maote, the mrcmst pmi or
aproed to-he paid voder this Note shalf not exceed the sexisun mts of ron-ususious interest permitted
by appliceble Jaw (the "Maximum &, azc"} it the Lender shall receive interest fn sm amonnt that exboeds
the Maximua Rate, the sxuess intereat shafl be applied to the principal due and owing nnder this Note o,
H exoeeds such wipaid principsl, refimded to the Bomowsr, in determining whether the faterest
coniracted fox, chasgm{ or recaived by the Lender exseeds the Maximum Rate, the Lender may, 1o the
axtort pormiited by-appheable law, (1) characterize any paymoent that s oot principal as s axpenss, fee,
ar prenum rather than interest, () exclude velmtary propayaends and the offecty thereof, end @}
amortize, prorats, allovate, and spread in equal or vrequal pats the total amount of intorest throughout the
comtemplated terny of the obligations herctinder,

[Signature on Following Page]
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Tiated 2y of the dats first wiitten above:

SUMMIET GOLE BRANDS, ING,,
# Delaware corporation

o (7 Do

Nmm, ﬁi“i”fﬂphm Iic‘m
Title: Chief Bxecutive G{ﬁc&

CNEW Y HVESTOR MY
SURNMIY GOLE BRANDS, INC,
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Ackenwledged sp@ierepd su of the date Frst writter: nbove:
v/

/ /{"//f L annanail
PAUL SALT¥,
# resident of the State OF Blodo Yeland

{NEWINVESTOR NOTE
SUMMIT QOLF BRANDS; S3C.
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