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ETAS ID: TM445795

SUBMISSION TYPE:

NEW ASSIGNMENT

NATURE OF CONVEYANCE: SECURITY INTEREST
CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type
SwimSpot Holdings, LLC 09/06/2017 Corporation: DELAWARE

RECEIVING PARTY DATA

Name: East West Bank

Street Address: 9300 Flair Drive, 6th Floor
City: El Monte

State/Country: CALIFORNIA

Postal Code: 91731

Entity Type: Corporation: CALIFORNIA

PROPERTY NUMBERS Total: 1

Property Type

Number Word Mark

Serial Number:

87433597 SWIM STEALS

CORRESPONDENCE DATA

Fax Number:
Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.
Email: LDD@eastwestbank.com
Correspondent Name: EWB-Loan Servicing Department
Address Line 1: 9300 Flair Dr., 6th Floor
Address Line 4: El Monte, CALIFORNIA 91731
NAME OF SUBMITTER: Debbie Ma
SIGNATURE: /debbie3001276/
DATE SIGNED: 10/04/2017
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COMMERCIAL SECURITY AGREEMENT

Borrowey:  RAS Manufachying, LLC Lenden East West Bank
SwimSpot Holdings, LLC Loan Servicing Department
2882 Dow Avernus B30T Flads Drive, 814 Fioot
Tustin, CA 82780 Ef Manke, GR 21731
‘Granion SwimnSpot Holdings, LLC

26392 Dow Avenue
Tustin, C& 82780

THIS COMMERCIAL SECURITY AGRETMENT dated Sepltember & 2017, is made and exgcited anang SwimSpot Holdings, LLE ("Grantor™);
RAS Manufsctusing, LLC; snitl SwinSpot Heldings, LLC {"Bordowier'y; and East West Bank ("Lender”),

GRANT OF SECURITY INTERESY. For walsble considevation. Granter grants: to Lender a sensily irdersst in the Collaieral 10 secure the
Indebledriess angd agrees that Lender shall have the rights staled in.this Agresment with réspect 16 the Collatetal b addition o all other rights
which Lendér may have by law.

COLLATERAL DESCRIPTION. The wrorg "Collateral” ag used in g Agreerment means the fpliowing deseribed py aperty, whether now ownsd or
hersafter attuired, whether now oxisting or Keeeafte ing, A wherever located, 0 whdsh Geastor is. giving o ke wdsr & seturity miterast for
the payment-of the Indebledness and pedormance of all Gher obi igatins onder the Note snd this Aqfeem?m

All Trademarks inciuding but not Bimited to United States Serial # 87433557 with a registvalion date of May 2, 2017

in-addition, the word "Collateral’ also includes all the following, whether tow owned o hereafier acquived, whedher NOw exisling or nereafiar
arfsing. and wherever lotatod:

(A} Al accessions: attachiments, accessories, replacements of and additions fo any of the collateral described heasnt, whether anlded now
or fater:

By Alproducts and prodace of any of the propesy descibed in this Collatersl segtion,

{0y Al accounts, gensral intangibles, instuments, rents, mgnies, payments, and all other dghts, arising oot of 4 sale. lease. consignmant
or gther-disposition of sy of the property deseribed inthis Collateral section,

(B Al proceeds (eludinginsirancs presaeds): from the sats; destruetion, loss, or olber disposits
Coflater i, and sums dus o 8- Wird panty whe has demaged of destroyad the Colfatera
to-udgment, setiementor oiher progess:

(£ Al records and data ralating o oar
micratibn, scrobche, af eledironic.
LR, e i vt procEss

on of gy of the propenty described in this
o from that pasysinsuren, wietivers diug

of thiy proferty described in this Coliateral secton, whether @ thefoen of & writing,, photogeagh,
together with alt of Grashars :qi«s tithe. and interest in atd o all cormpuer software vaquire to
Ay mm recprds or data on elecirenic media

c;awss CQLLA‘T ERAL&ZAT!O@J i ﬁddman tr' ih{ﬂ Nc‘tc *h f"\tiff‘t} 1(:‘1“!‘.%_‘(&{32) zaii crpb~tc;«at~cm5 dtbi‘ \md ~:::bil‘tiéb 'piu 3 iﬂts‘rM theraniy, of

andg whethor mmvew upu* 'sus‘i am&«*nt*« mw be fais hs. :tf\r mw Bemm&‘ mi’mﬂ by a'W 5mmte 0% i?ﬂttat:nfx ;éti»{m E]

repay such amounts may be or nereafter may bacoms otharwise unenforceable:

BORROWER'S WAIVERS AND RESPONSIBILITIES. ©xcept &t otherwise required under this Agresment or by applicable law, (4} Boeower
agrees that Eender need Rottell Borrowss abbut ary achion-of inacion Lender takes Incotnection with this Agreement: (B) Borrawer adsunes
the mesponsibiity Jor being snd keeping informed abow the Coflsteral; and (€} Borower watves any defenses thal may arise tecause of any
actian oF indction of u)nd;\r ichuging witheut fmitation aoy fadore of Lender to reaiize upon the Collateral or any delfay by Lender i jealizing
upon the Colisteral, and Borrowsr agrees e semaln Hable under (he Note no matier what actign Lender takes or 25 @ wke uodés this
Kgreemant,

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Gramor wanants thot: {4) this Agreament iz exenuted ot Barrdwer's reguest ang not
At the fequest of 1->nue*a B} farantorhas the full right. power and authority to enter into this Agreement and o fledge thes Collatarat to Lender;
£} Gravtor has sstablished adequate means of oblaining from Borrower 9n g comtinuing asi informating about Bofrower's financial condition
and {0 Lender has mads no representation - Grantor about Borrpwer of Bomower ;‘recmwmth:rrwc,

GRAMNTOR'S WAIVERS. Except as prohib
ptotest, demand. or ootice of any Kind, inc
t guarantor orsirety . any aclion or ngn
P o ¢ b indebtedness, (B prooe

5, and whetner the giiig

by applicabile faw, Grastor wabees any right 1o require Levder to (A3 make sny prasentiment,

g notice of change of any ferma of repayment of the indeblednass, default by Barrower o any

noyiaken by Boroo andir, o any ol guarantor of surety-of Boreower, of the creation of

g agaiist any person, intliding Bovrower) befars feo ing against Grantor: Gy provesdagainst

any coliateral Tor e tndebtedness, insluding Bomowsrs collateral, before pracesding against Gramtor; () appiy.8ny paymems o progeads

st ther Indebtsin W ady-onist (B) give ootice of e byms, i, a;\d e of anyosakeof any CotaRra puirstiant o s

Uniform Commercial Code o any other {aw governing such salsr (Y aitdlose any information abiu the Indehiedness, the Borrowsr, any

caollateral, or-any ORer QUArSTTOr Or SUeety, OF ahot any aetion opvovaction of Lom’m: or AGY pursueany emedy or couese of action g
Lender's powerwhatsogwen

Graguor alss watwrs amy and all dghts or defanses arsing by veasen of {4} any disability or other defense of Borrower any othay guarantor o
SETEtyOE any uilenpersery {8 on from any cause whaisosver, oter Hsn pavment iy full, of 1he ind ess; (G) e ap i
o frocadids of the ihdaatdrass > fof pLEpGses atfer thah ths purpnses vaderstood ani intendid by Granlor and Lender: 0 &
act of ohission of commission by Lander whish giractly oF indirecty tesults in or contributies (o the discharge of Barrower or any other ﬁuareanmr
or-surety, ordtie lndebtedness or e o refease ol ang collateral by opeeation ol faw o otherwise; Y any statide of Ilm'taunm Ry
HEY : indsttedness or {F) any mbdification o changs i terms of the deftedness, whatshtver, ine mmm
without Himitation, the renewat, extension, scceleration. of other cham:e i the time payment of the Indebledness s dus aing any change o the
interest aten

Grantor weatvds 3l rights and defsnses apist
e ot foresiostre WitF raspEcE s
against Berrower by oper ation-of Section 683

G out of an-election of remedies by -_ ndar evern though that glechinn of romodios, suchr as.a
¥ ior 8 guaraneed (3[5!1(};3“(0(! Has ds&' ayed Grantons vighis of subrogetion angd rebrebussement

4 of the Califorma Qode of Gl Proceniim of otherwise.
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COMMERCIAL SECURITY AGREEMENT
Loan Mo: 3001278 {Continued} Page 2

Grarter wmq ali schtt; and defenses that Cranior may bave Decalse Boower's: bbligation 13 secured by fead proprity.  This MEANS ANO0Y
aiher tings: {T) Lendar may collest frorn Dramor without fiest Eomt‘ii}‘:mg v any rent property oollaterat gledged by Borrower ard (@) I Lawder
farpgloses o 'r m; rem propeiy collateral ted by the Borower: (&) The amount of the, Borrowsn's obligation may be redussd-only by the
pficeE far which the Coltateral & sold. gy ths foradinsire cale, aven if the coligteral is warth mure than the saie prices (B) The Lender may collect
frony the Grantor evan i the Lender, by foreclesing on the raal prapeny collstersl has destroyed any right the Crantm may have o coliect from
the boogwer.  This b an unconditionst and irrevocable waiver of any rights and deferses the Granty may bave because the Borrower's
'(mnqatmn i85 ol iy el propeity. These ughts and defenses noinde, Bot am ned limited t0) any Tights and defenses bassd upnn Sestions
580, 5800, 5B ur 7260l the Code of Tl Procgdire.

Coariter bivderstands and agrees thad the foreguing walvers are uon u?}dltmﬁ:}f and ifeyocable waivers of substantive rights and defenses ©
which Grantor might athensdad be entthed undet Stale and fendial faw.  The tights.ang def i 1 inchage, without lrtatin, thoss
provided o Hroreia fawes of isumtyshm s guesrardy, apl-gaticivey fawse ang the Usifors Sommerncisl Cude  Gramtor funber wrderstands

and Agrees thatthis Agreament is a separate and independert cormtract betweern Grantor and Lender, givern for full and gmple consideration, and
s onforooable an s pwroterms. Granior sciiowlodges that Grantor has ﬁmmdoﬁ tase wabears of rights and defenses with the intefitinn that
the-«,r pe fully telied npon by Londey. Untd ol Indeblod) ispai o full Crantor walves ang right 1 enfarce any erMy Grahtar gy - have
againgt Borroyesr or any nther guacantor, suray, or ather person, and further, Grantor walves any right to participate v any collaters! for the
ndeblegress oo ar Tiereatterheld by Leoder

)

'@

¢

RIGHT OF SETOEE. To the exterd remitted b w appiicable law. Lender resenes a right of setolf in &l G AP RAG courtsaith Lendey fafiather
checkiog, savings, grsome oibne accounry.  This inchdss el accounts Goantor holds jointy with somscns dlse and all sccourits Gravtor ay
ppery in the future.  However, this does net inthuds any A of Keogh accounts, or any bust accounts for which setoff wot
taw.  Grantor ‘s‘msnr‘ri;t‘: Larider, 10 the Px.em pe*:mslt w3 By apiticable faw; t c&‘wsg& ﬂs setufl Al sundy owing an the inds btedness aga
and gt such gocounts: and, at Lenders s option. to administratively frepre Al sueh atcounis 1o allow Lender 1o protect Y ender's charge ard-setolf
rights provided in this paragrapit

GRANTOR'S REPRESENTATIONS AN WARRANTIES WITH RESPECT TO THE COLLATERAL, Witk respect to the Collaters!, Grantor represents
angd promises © bender that:

Porfection of Securlly Interest. Grantor agrees to lake whatevsr actions are reguested t3y Lander to parfech.and connue Lenders securty
interestin the: Collateral. "Upan reguest of Lender, - Grantor will defiver o Lender any ard sl of the doclments evidencing o constituting the

3 3 soc will note Tehder's interest ipon afny and alf chatted paper and instiuments i nat delivered to Lender for pussassion
by Le‘nﬁ:*r This is 8 vontinning Senurity Agreement and will condinge in effect even though altor any part of the lndebtedness is paid & full
and even though for 3 period of time Borrower may not be indebied to Lendey,

Motices 1o Lender. Gravor witl grompiy notity Lenasr i weiting st Lender' s adidoeis stowo abtve (or such ather addresses as Lepder nay
designate from time o time} prior o any {1} chahge in Grantor's name: {23 ehange in Grantor's assumed Blsiness fam wfsh 3 (h‘mge
w1 thie ma rch}mam or i the members of manugers of the femited hability anpufw Gramor; {4} change in the authorizned s.squm-a; {5}
change i Geantor's prmcxpa! nftice Hddmmss; (8) change it Grantors ststeoof prganization’ {7) nraver%m*s Of Grantor 1§ new O differant
fype of busingss midys o (8] change s any ofheraspect of Grantor diat dfrs«mv o ingiraoty mid & o dny snreements between Granof
and Lendes. B change in Geanior's name o siaie of orgamization williake effect until after Lender has recetved noties,

Ko Violation: The sxecution &g dlivery of s Agresment will nalvinlats Any law or sgresment gaverning Grantor or & wiich Grangr ix
& party, and s membearship agreemant dass net proftibit any term of sondition of this Agreement.

Erforceabifity of Collateral. Toothe “enterit the Collatery consists of acccunts: chatiel pager, o gonoeral tangibles, as defingd by the
Unifetet Commercial Codé; the Colistaral is stforteable i ateariance with {18 t8rmg, & gény d fuity compties with alt applizable aws
and requilations concerning form. content ang manner of preparation and exacution, and all persons appedring 0 be. obligatad on fhe
Coflateral tave awthorlty and capadity 1o sontract and are i fact obligated v they appiear to be onthe Collateral. Thers shall be no setoffs
or coumarsiaings aginst aoy of the Tollsteral, ohd no agresment shall have been made undey witleh any deductions o discounts may be
claimad concarming the Solateral excoptahose disciosed o Lehtr in Wil

Location of the Collaterall Exceptin the dedingry course of Grantor's husingss, Grantiv sgress o k@r\p the Collataral (oot the eatent i
Coflateral consists of mtangible property such as aoccoligs o gf‘mn.: irtangiies; the Tecords concerting the Collaterall & Dramors
addrass shown above o at such sthae Jocations as ave dcceptabls to Lenden Upor § snders rerpaest, Grantar will deliver to bender i foem
satistactory o Lender o soheduis of mai Taperting s Colisterat foce stions relating to Grardors operations, including withouwt miation the
following. (1) sl real property Grantor owns or 1% puichasing: (2)  allresl property Grantof is venting of teasing: {3} gl storage facibties
Grantor pvens, rents: leasas.or uses; and () all other properties where Collateral i or may be loated,

Remgual of the: Coltateral,  Except i the grdinary course of Gramor's busingss,  Grantar shall not remove tie Collateral front By exiy
focation withast Lendars: piorwiilte o tansent, Granmr shalh, whenever requastad, advise Lender of theiexget log ai-u reof the Coliate

Transactians lnveluing Collsteral, Except for foventory sold o accounts collected in the ordinary sourse of Graritor's: business, oy .as
wiherwist provided Tor inthis Agreement, Grarmtor siiall not-sell. oiey o sell, of otherass tansier of dispose of the Gollateral, Drantar
shall ot Phdqsz moftgage, encumitier o Dtherwise pemal the Collateral (o be subject to any Hori scdunity Intvest encurabrance, o
eharge aiber s the sen unty ioeeest prosedet-far By ikis g;s’eement,: withat the pn‘m veriiers cansent of Lender. This iochides segurity
prests evern B JUor In nghit (o the security iferests gramted ander this Agrenmest. Urdess, wilved by Lender, @il proceeds. from any
HEpHSY i toral {for whatower reason) shad be held in frust Tor Lends © and shall rof te comymingled with s
pmwwd howewer, this requitarnent shal nm rmwxmte consent by Lender toy any qaie of other disposiion.  Upbo fecaipt,
rmmc\matf\i\; (,«‘im‘r Ay such grots eacksitn

Tithe. Gt répresent ‘g L\nder that Gragifol holds dodd and Markstable tthe o e Oriltataral, fraw and clear of aif g%

Al encumbrances except for the fien of this Agreement.  No financing statament covedng ary ofdhe ool ioon Me ivoany publis
pffide other thah thess. which tefledt e see iy interest sreated by this Ageeenient of W which berider hias spevifically gonganied
Grantor shat gefand Lenders fights i the Collateral agaiist the Slaires and Heinangyof all pthet persons,

RS ',cint\li ‘:h"ii~

Repairs and Mairdersance.  Grantor agrass 10 keep and maimain, and o cause ohers o Kesp and maiatadin, the Colisteral is q\a:}d Cadar;
repair and gondition at alff tres white this Agreement remmaing in effect. Grantor further agrees 10 pay when due al claims for work dana
OFf, GOF sencces rendersd o matsnsd fufrv::hed i connection with the Collateral sor hat no ten oF sncumbranca may over aRash 0 o be
filed agaiist the Collateral

Inspection of Gollateral. Loty and Lenders designaten represemtatives s agents shall Fave the rghy af all reasonsbis dnes o exanive
and inspect ihe Collateral whevever ocatedt

Taxes, Assessruens.and Liens, Gropioowib-pay whendge all Jaxes, asssssmants and-liens ypor the Coliatersl, 14 Gse or Operation, ugo
this Agreermens, Upon any grormissery note or notes svidencing e Indetiedness, oF upon-any ‘f‘ﬁ?\ﬁﬁ'!\ﬁ Rﬁk}mumw% Geamor
LA
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COMMERCIAL SECURITY AGREEMENT
Loan No: 3001278 {Continued) Page 3

Ay withtiold any such payment or may elect to contest any fien if Grantar isn goad faith conducting an approptiale procgeding 10 contest
e otibgation o ey and so long o5 Lender's inderast in the Gollaterad s ot jeopardized in Landers sole opinior,. 1 the Collaterat iy
subjeetad 1o & tenwhich is nat ritiﬁ(‘h;ar ok \Mmm fiftean (18] cays. Grantor shail deposit with Lender cash, a sulficient comorate sursty
bond or other spcurtty sausiaciony to Lender it an amount ad@r}uat@ o provide. for the dischavge of the lisn plus any it
attormays” fees o other charges that could actrue as a resull of foreciosurs or sale of the Collateral. W any contest Grantor
el and Lender and shiall satisfy sy Ninad-adverse judgment before enforcement-anainst the Collateral.. Grantoe shadl s L
aaditionat bl e undeeamy sumsty bood Groished i e ooy ings. uamm further agrees o Turnish Lendey with avidencer thet
skich tanes, ASSesImEnts, ¥nd goverrmental and other charges Nave been paid i full and 0 a tevely marmer  Grantyr may withiold ay
such payrment ar may aect 1o centest sﬁy Hen i Grantor s ih good faitte conducting an appropriate proceading bo contes the cbligation 1a
pay and snuiong as Landesrs interest inthe Collateral (s not jeopardized,

Compliance with Governmental Reguissments. . Gramar shall comply pmmpﬂv with all Jaws, ordisancés, fllas and régitatans of all
governmenial authorities, now or hereafter ireeffect, applicabde tothe ownership, production. disposition ar bw af the Collateral, including
st B of reguiations remtmq textha mm e ernsinn o mghly-erodible Jand or relating 1o the canversion of wetlands for the produstion of an
agricufiueal product o pomimodity.  Grastor May coimest in qmtsd faith any such Jaw, orgdinancg or ref‘uia and withiiald compliancs
duriing-any procending noluding appropriate appeals; so lonyg a5’ Lender’s interest in the Collsteral in Lender's opinion, is niot jtopantized.

Hazardous Substang rantor representis and warrants st e Coligteral never has beén, and never will be-s0 ong as this Agreement
remaing e lien on the-Collsteral, wsed in vinlaton of any Envronmental Lawes or for the generation. raanufacture, siorage, tansportation,
roatment, disposal refeass o treatensd relsase of any Hazardous Substance,  The-representations and warrantes mma(m*d £
bagad on Grantor's due diligencs i investigating the Collateral for Hazardous Subistances: Gravdor Bisreby (1} rels 15
futirey clairns against Lender for indeiy Yy OF COntribulion 0 dhe avent Granior betomes fiatte for clearup o mhu?" COSIS. WG any
Emvirorimiantal Law and {2) sgress tn indemailfy, deford: and holg hanmdess Lender against any and alt Lklimi ard Jonsas resulting from a
of this provision af this Ageeement. This ohilination to indemnify and defond skall survive the payment of the Indebtetdngss and the
satistaction of this Agréament

Maintenance of -Caspally Mswranee.  Geaotor shall procure -ard maisaiy ol risks dnsurance:. melading sdthowt Srstaton fire, thell and
Hability coversge togethaer with such U‘ihejinwmﬁré a5, Lender miay require. with respact o the Collateral. in fafm, amounits, coverages and
tasis reasanably accaptable fooLender and issued Dy A7 COMPany oF eompanies m:ewmhi,r acceptable o Levder . Grantar, ‘upon regrest of
Eender, pill defene 1o Lender rom tme 1o tvie ihe policies or oortficas: & oo satistxciony 1o Leader, -inclachng stigualiations:
st w"{*ragm Wil Nt be sanceliod or dkoinished withoot at ieast thiry {**m ghays’ price wiitten notice to Lender and not mdudsrq ary
distlaimer of the nsurer's fabifity for failre o give such g notice.  Each in rance palicy also shall clude an endorsament providing that
coverage in favar ol Lender witl not be impaired i any way by sny a0l; onission or default of Geentor of oy olbes presan. 10 connestion
witheall policies Soy 'ng_- seaets Fowtieh Lsndes hoids or B oRseed - seourity incest, Graor wall provide Lender withe suely foss gaysbly
or other endomsements as Lender may-raquite. If Granttr at any tene falls 53 obitain o misindain iy imstrance - as remvum uirder this
Agredment, Lender may {but shali not be (mhgatsc‘ 1oy obnin SLCh imslrancs as Lénder deems m}pmpn(ﬁv‘ iUt Al Lender so chioosns
Ueingles st suemnce” whichowill cover oty Lended's intaeast i the Collaterst

Al defand
Gt as A4

a
iF

Application of Instrance Procseds:  Grantor shall promptly notfy Leader of sy toss or dismoge 1o the Coliatoral it the ootimatad cost of
repain or replacementoxcesds $70,000. CG whathar penotsuch casuaity o joss s covered by insurange.  Fepder may maks proof of loss
i Gravitor Tails 1o do sowithin Gltesn £15) days of the gasualty. Al brocesds of amyv msurance oo the Collateral. Saniuding aofrued. proceets
thraon, shall be held by tebdsry a5 \at of the Cobateral. I Londsr consems to repar or replacemen) of the davwaged o destrogid
Coliateral, Lendnr shall, ugon satisfactory proof of expenditure, pay of vaimburse (Jramor from the proceeds for the reasonable cost of
repair or festoration. i Lender doas ool consent 10 tepair or replacdiment of the Collaterat, L_enc}n{ shall retain & sufficient amplint of the
pracaads 16 pay Bl of th Mdsttedness, and shat pay-the baisnce 1o Granios Ar*y procpeds which hgve noy been distitesed withind six (6)
months after thelf reseipt and whinh ‘Grantar has not committad to e repair of restoratinn of the Collsteral shall be wsed to prepay the
indebledness,

nsurance Reserves, Lender may ioquirg Sranwy 0 malrains willy Lendler roseivesfor pRymentaf insuiance prémiums, which tesiy

pe created by monthly paymernts Fom Grantor of & surm estimated by Lendér to be sufficient to prodice, at least ifteen {18} days hefara,-
thee greamium due dabe, amounts ot lmast aqual tor it Instrance’ pramins W be paid.  Hiftoan {15} days bofore payment 15 due, the resaree
funds A insufficient, Geantoe shall upon demand pay any deficiancy o Lender. The reserve funds-shall he hald by Lenderas a
daponit abd shall consttte s nondnterest-bearitig account Which Lendsr ay satish by gaymant of the surance premivms eguired 1o be'
patd by Grabtor as they becamerdue. Leader does not hold the reserve funds in tfost for Grardor, and Lender 15 ot the agent of Grantor
for paymant of the surance. promiums requited to he pald by Grantor.  The résponsibility for the payment of premivms shall rémaig
Giraniors sale roesparsibiiny

Insurance Reports. Orantor, upon reguest of Lender, shall furmish 1o Lender repOrts onosach existing policy of
HHormation as.k Pn'd%?r Py rpamnamv raguest including e fmiawn'rq {1 the game of s insurer
of the policy; {4 e property mwrw*
determinieg that vaius: and (B the
oftert than annualiyh-have an indepenide
the: Colinterst

surance shawing such
7 (2} the risks insured) 31 the amoim
(51 e then curktent vilie o tHe bssis of which insurance Ras beer obtamed and {he manrer of
ration date of the poficy. I addition. Grantor shafl upon requent by Lender (Rowsver oot more
,a;.,pmsse salistactory 10 Lender determing, a3 applicahle, the cash vatue oF replacemant cost of

Financing Statements. Grantor autherizes Lender to filea UCC: 'n\murg statervert, or afternatively, o copy of this Agreement fo parfect
Lenders aaourily interest, AU Lenders request, Graor adﬂnknm!!} apeas tn %-qv all wther doduments - iat we teces qaw W parfect,
Protect, g cortinue Lender's Seputity erest i the Properhy. Grardor will pay ail filing fees, tite transfer fées, and other fees and Costs
invalved uiless profubiterd. by taw of uiless Lendar ks reqoiren by Taw 10 gay s h fees and costs. Granmor irevenatly.ap pc\mi@ Lancder o
exetote documents necessary to ransiis titfe i there i a defaull, Lender may e & copy of this Agresment a3 a finaoting stalgment

GRANTOR'S RIGHT TO POSSESSION. Ui

ifaull, Grartor may bave pi)*=‘:€’€5=0ﬂ (.mf the tar‘qsme personal propedtty g boenefichl use of aifthe
Coltateral and rray weet e any faveful manner Aoy Bsonsistert wiith this Agreamsa e Documans, pron wigh ad that Grant rtqht f1a)
passassion and beneficial use shall not apely 1o any Collgteral where poss ;or\ of the Collateral by Lender 15 recuired by lawy W perfsd
Lengers secority interest inssuch Collateral. & Lender al any Whie has passessionat any Coliataral, wherher before or algr an Bvent of Disfaul,
bendershall bee desmed {o-have exercised 't"é:}miab!@ Care mrihe custody and pre sserwtior‘ of the Ushateral if Lender takes such action for that
.;jurptasé ; j}rnmor h it .quwt o a Loy i m Lonu:iprf‘ 8 J‘C das:r;rtmon Shalt. dor propriste wider shs* tsswm mn*»z& vt:«ut Taiiurg to honor,

Salts > SRS
mwssaw m wew:w any ragm i ii“.e Loi.azurai against pnor parzms, 3l If} ;}mma, preserve of Ml Msn anv we(,untv m{es S qwen o SR
‘the indebindaess,

LENDER'S EXPERDITIRES. U any action of procseding & commeiced that woodd materally affert Leofe's inferest in the pradar i
Grantor Tails fo comply with any poovision of his Agresment of any Nalled Docgmends, iochiding tut nat fimited 1o Grantor's Teiluee 1o
distharge or pay when dugany amors Gramor & wguied to discbarge o pay under this Aqreemq‘RAﬂEmK;mmentq ~ "cier an
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COMMERCIAL SECURITY AGREEMENT
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Granor's Behalt may (out shail not e obiigstdd o) take any action thal Lender déess appropriste, ibciuding hut not limited to dischanging o
paymg alf taxes i;orm sacunt\; interests, cocumirancesand other claims. at any ime tevied of piam,d o the Colls &*ml and “1‘{3‘{&“&3 a!i sosts for
% Adl such expenditures incurred.or paid by Lender for such purp ;

curferd o paid by Lender - The dte of repiayment hy Grank s
n, will (A} be payable on demiang; {B) bie added to the bakiricd. of the N() s and b€~ #
among and e payablewith any Instaliment payments (o become due during oither {1} theterm of
reptairirgy b of the Noie: or ) be ested as 2 halbon payment which Wit be due 4
will spcure payment of hese amouns. Sush rightshalt be i additiorsto wl sther Hghts
Defaull,

8 )ﬂiﬂnmﬁ
Ay applicably insurance policy: ot {2y the
;:)ayabie 3t th ragtirity.  The Agrasiisnit gk
and remedisy te which Lender triay He entitled ugon

ptan of Ihe E*-\wadnuﬂ Lmd’ at Luﬂdexs pt

DEFAULT. Cdehof the following shallconbtitule: ant Bvent of Dafault under this Agreemant
Payment Defaudt. Bampwerfails to makeany payment when desrunder e indeedonss

Other Dafaulis, Borower br Grantor Tailc o comgly with of © perforsd any sther term, abligaion, covergnt or coreliors coblained in this
Agraement o it any of the Related Documents or to comply withror to perform any term; ofligation, covenant o conditon contained inv any
otheas-agreement betwesin Lender and Borrowearor Granion,

Diefaull i Favor of Third Parties. Botrowsy, ahy gusrenion st Granter defaults undec-any foan, extension.of credit. serudly agreament
prvchass or sales agreement, arany sthes agreeme it iy favneof sy other o reditos o paesos-a ey omateriaily affect any of Barrownrs,
any guarartor's or Grantors property oF ’!bt lity 1o perfrm their fespective obiigations wndae this Agregment or any of the Reélstad
Rociinents,

False Statements.  Any warranty, representation or staternent made or Juinished to Lenger by Borower or Granior of-on Boriawer's or
Grariars Hehalf ander-this Agreement or the Related Documents is falbeor mnieaf:hnq inany mateaal re'-zp&u aither nowe or at the g
rrigde o fuaishad o becormes false o mishading ab-avy troe theveadlen

Pafective Collateraliration. This Agraemantor any-of the Relsted: Dacorents geases o hedn full-force and effecy Snoluding ke of agy
coliateral dotment 1o wredte sovalid and perdected sadurity interest o lien) o apy hmes and for any reason.

nsolvency.  The dizsobiton of Granty {regardigss of whether sloction to continpeis made), any member withdraws from the firiten
fiakifity company,. of By other ters matan of - Barow OF - Granions sRisien ¥ @ ang orihe theof any member, the
insalvency of Borrower or Grantar, ¢ Appoingment of o recelver for any part o erma‘er S O -{Rrannrs p*mpf‘riy any askigument foy the
penetit-of cradiors, any type of t;‘:'edi‘l(sf workowt, of the cohmaacement of oy proceeding wnder any bankrupicy o insotvency laws by or
against Baseower pr (Grantor.

Creditor of Forfeiture Proceedings, Conimvencement of foretiosrs o forfsiturg prodesdings. whether by judicial progeading, Seit-help,
reponsession of any other mem i by any creditor of Borrower or Graptor or by any governmenial agency against any tollateral securing
the il‘i;(‘i:f{‘uﬁi’ : Thi ; shiment of any of Borrower's or Granters-accgintyy ingluding deposit apcowts, with Lender,

53 B pgdy o Eheles i3 & good Bith dispoie by Borrower o GESBIOE a5 1he valioly oF reasunab)
the claim wivich is the basis of the cradifor or forfeiture urocpcdmg and if Borrower or Grantor gives Lendsy weitten ndtice of the C"C{ili‘l!‘ oF
forfeiiure proceeding and deposits with Lender momies org surety bongd for the creditor or fodeiture procneding, an amount determined
By Lender, n s sole distoatinn, s Heing an adoquate msacke or bond o he dispute,

Events Affecting Guarantor, Any of the preceding avents gocurs with respect to any Guarantor of any of the Indeblodness o Guarantor
s or benomes incnmpetent or ravekss or divputes the vatidity of, o tabllity undar, any Guaranty of the ncletseniross.

Adverse Lhange. A material adwrsé
paymsntorperfarmanne of the debte

B

{

ange occwrs i Borolwer's of Grantor’s financial consditiors 'or Lender hetiewsso the prospect of
% 5 tmpaired.

Cure Provisions: I any defasit offier ther a default 0 payrment. s curable and i Grantar hgs na Been given o rotice of & breach of the
SEne provising of this Agresment within the precading welve {1 2} months, it *‘ﬂav b cuted i Grantr, afior Lepder sehds Wit {en Nolce W
Borrower demarding cure of suchdefaul {YU st e oiefauitarithin fiftean T15) oy vsr {21 1 the oure requly wore than fifteer (18]
days, immediately it eps which Lomder doems bl Leadar's sole. disdretion m be Suffickert o oo e 'mit ang theroaftnr
comtinuny and complatas all reasonatile and necessany steps sullicient to praduce Compliante 88 S0 a5 remsonably prastic
RIGHTS AND REMEDIES ON DEFAULLT. i an Bvemt of Uefault o
vights of & Secumd par
rratesof the falkawing

5

J')

b

rsouEder s Agrearment, ot any timg thereatter. Lender shall ave all the
~under the Calitornia Uniform Commercial Code. I addition and without lmitation, Lender AW Gxeraise 8y o o8
v earpdies:

toy pay, senedintely dus and payat-ief wittrout notice of any king o Borrewsr o Grantor.

Ae_ssemhie_ Cu!iaiﬂraie Len;:ter may ¥

o deliver o Len

aifcrany portian of the Collalerat and anygod sl sestifi
3 T (rantor 16 assamble the' Collaterat snd: make It availabie fo

Al Have, full power o eniEr upon the woperty of Grantor 1w take possession. of and
at t=r C}tm(n nm mwhwﬁ b thvis Agresment at the time of (poessassiDn: Srantor ageees
K abhe eforks o vatarn therm 1o Grirtor dlter repassession,

Cof title

jire: Gr.m’mr :

piace m 3& d ‘vii}ﬁ‘ﬂt‘(l b\i Le
resmcsen b Codlateral. i the G
Lendar maytake: such gther gonds, gro

Zaoll the Collateral. Lohder shall Rave ol power (g sell] 8ase, sr,smssfer, of cthenviss deat withy the Coltsterst or procneds therenf by Lende's

OWN fame or that of Gramtor, Lender ma-y ss,' fhe Cfai:atmai at putviii: aucx;on 3. prwm‘. Nsak: Uﬂ‘iess tiw\ ‘Coﬁatcmk throatens 1o dagling.
iy i vshie pris of 3ives custom 1 3 ' 3 a5 renuired by law,

3 Wilé notice of the Bg arn 3 n of Ihe Co!ialuml

15 1o Deomades Howewer, ng F\(ﬁ‘

agresrment walving hat person's

Eemﬁ! teq um dgv

E]ul
A nefme me 1.me caf 1.

¢ Fehicing wuhnur
,:msi a!hm:a tnﬁ i mmtm:ai, E\?\ﬁ»f bs)um\o a part of theindebtedness
fmrm b} thm Agnﬁﬁm;mi and 5h;m .}€ “a_yab‘r an _ciz\m,a: m_‘ wth mtemst al the: Tsh 2 eate from date of sxpenditure ontil ropaid,

Appoin Receiver. Lender shall bove the right 1o hade & Yecohmer Sppuinted 1o toke poysdasion of all orany partof (he Tollateral, with' the
power to- protect and preserve the Colisteral, to operate the Cnllateral pn‘-ea‘ing foretlosire or sale, aad to dollect the rénts from the
Cedliat a3 Apply e procesds, owver and abose the costof the recsivership, against the indettedoess, The HF Ry serve without
bond i peimited by lawe, Lenders fght 1o the app\m‘trnt,m of a receier shall exind whether or not theapparant valug of the Collaterat
excoeds the Indebledness by 3 substantial amount. Employmerd by Lender shall oot disqualify 8 peeson frorm serving &5 a recatver,

Callect Revenues, Apply Accaunts. Lender, sither ity
the Collateral.  Londer onyy atany Bimp in Lenders dis

nues. from
mmuwe

o

o henugkea reeiver; n‘mv cotiect e ps zrfﬂpms rants, eome, and reve

Tetian franster sy Coliateral into Lende RADENARK:t Lender
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COMMERCIAL SECURITY AGREEMENT
Loan No: 3001276 {Continuedy Fags &

and receive the payments, rents, incoms, and reventes thereltom: and hold the same a5 secusily {or the Indebiaoness oF apply i
paymard of the ndebsodness o stach ordur of pr(‘ft,“t,m, as horwder may deterrming:  insofar-as the. Collateral consists: of accounts, genayat
imtangiblos; insuranss policies, -r;smm@"‘ . chatiel paper, choses i action, o simarpropesy, Londsr ey demand, oolleqt, vecaipt for,
setie, gnmp‘mﬂi‘ a. adiust sue oo e on the Collsteral as Lender may determine, whether or nm rdabtednes
Collateral 8 then due.  For these purp . Lendet’ may: ob behalf of angd i the nanie: of Giontar, recelve. opéd and o ‘
agdeassed to Grantor: change any addrags 1o wiich mad and payments are o be ser; and endorse nates, cthecks, df\xf!z, mar.{,y urdms
Aociimants of Hile, Nsrortems a0 ems periang 1o payment, shipment, or . G of any Colleteral,  Tofaciiate colflectiong, Lendsr
may notify account deblors and ebligors o any Collateral to make payments d;afwt\, 1o Lender.

Obtain i".!eﬁr:ienc,y‘ i Lender chooses tovsell any or all of ihe Uoniateral, |

remataing on the ndebledness dup o tender after apphcastion of ab
Agememery,  Bowowss shait e Hable (g deficiency gvert e wansaction dn\(-nbe

pﬁpﬁff

Other Rights and Remedies, Lendeh snall have all the rights and remedies of a sodured ofedilor ungdr the provisions of ing Usitorm
Commercial Code, @5 ey be amended fropr et time:  oaddition, Lender shail have and tnay exercise any: o all other fights: and
remeches Umay have available at law, Inaguoity, orotherwdse.

Election of Remedies: Except a5 may be prohibited by applicalile faw, all of Pender's rights Bad remedies, whetier bvidencsd by this
Agreanent, e Related Doguments, oF by any omer writing, shal-be cumolative: and may be sxersised singuiatly o oomourasatys lection
by Lender to pursue any romedy-shall natexclude: pursail of any other rémedy, ‘and aft elaction 1o make sypeadiiims o 1 lake action 1o
garform an obiigation of Grantor Gnder this Agreement; after Grantor's failure to porform, shall not affact Landers right 1o declare o difault
and exercise ity remedies.

CHOICE OF VENOE, i thare is & wauil the whdersigne
0 the jursdiction of the cawris ob LosAngales County, Bk
JUMNCIAL. REFERENCE, T the walver of she sy wy & wialh by july i ng
sontroversios of any natisbohwesn tham arking @t any fime shall be tee
fedaral count judge, muttally: selaglad by the parties
accordance with Califormia Code of Tiwil Proceduins

and i maet than ong, sach of the undersigned. agree wpnn Lendar's soquest to submit
teob Califoenia,

wrifarneghie, he pal‘iwﬂ“* herein dgi’Pi—‘ D dnJ dn(i 5l dei\Ui(’ 3
by acference o d private jodges, who shatl e a oetioed stater of
of, if they canact agiee; then any party may sesk to have a private judge appdinted n
B3B8 ard 640 (of pursuant 1o comparable provisions of federal faw # the dispute falls

within the sxclosive: urisgictien of the el courtsy, th\ vebrtence procpedings-shall bepoaducied porsuant o and @ sceordance wilh the
provisions of Calfornid Code of Civil Proceds k;t; 638 through 845 1 Jinclusive. The private jutge shall have the poseat, 3rnody others, 1o grant
provistonad relief mluding without  Bowidties, erisnng wﬁpm‘aw restesining orders; 458 umq p:emnn\an; and permanent  nunctions and
AppORtng receiens. AR sudh procesdings s aii R glosed 1o e pubhﬁ and penficemisl any @ repoids re!at:ng therale shall bL parnaneniy
sealed. ¥ during the courseof any dispute, 3 pafty desires (o sadk provisional rafief, but 3 judge has not been appoirtad At that Baint pursuiat &
the judicial refemnes procadures, than sucl parky may apply o the -Cowt for such: veliel. The procgeding, bedore the privaty judge shall be
sonciicted B8 Samé rrarmnr ag Bowould b belftree a court order the rulds of ovidence applicatle to ;udruax proceadings. The paties shall be.
srititlnd to discovery which shall de condicied in the samd manner &8 it would be belore a count Undler the rules of discovery rmm:catwe ta

$

te
Judicial proceadings. The private jidge shall suavses discovery gnd may enforce ail discovery twles and orders applicable to judicial
eihie seme manner #3'a tral noun jdge. Theparties aqme *hai ttae 591&( ted: or 3;‘1{3mme(~ ;:mvaﬂes ;u\ (;:e: bh’ﬂ bt \m the puwm m ﬁ Weal s =
ixiRigie 'um(m_m }‘?(DCLC‘G!"\(} whethar of fact cr of Fs i) i ',(\L@ of vl
Procedure § 844{am). Nothing in this paragraph shatt fimit me nanf uf ary party a& any hmu h:s emmse Cott help Feme auling, fo Ciose aganst
colltaral, or obtain provisional remdies. The private judge shall alse determine alt issues velating 10 the applicability, Interpretation, and
enforcrahiity of this: garagraph.

The patties agres that firee 300 the assence B conductinngg the reforenced procsediogs: The parties shall promptly a0 difiqanily cooperate: with
one another and the refereg,. and shall performy sbch acts as may be necessary 10 obtan prompt and exgeditinus resolution of the dispute or
cantraversy in accordance with the terms hersof.. Thecests shall Be’ bovan equally by the pariias.

ORAL AGREEMENTS NOT EFFECTIVE, This Note or Agreement simbodies the entire agreement and understanding behween the partiss hisrety
with: respect to the shbjisct matter hnreof and surorsbdm all prior oral of wiitten ncgatsat:om. agreoments and unf}cr standings of the patties
with respectia the Jnh;er* miatter hareod and shal remainy infull ree and effectin adtordanse wwh s terns ared wondidons. Mareover, any
subsenuent oral statemisnls, TEegRUEtons, apeements o snder standings of the pam» nall na e affective against Lendar untess { Iy
statadin writinng, (i} doly approvediand atabinzed by a0 appropriate decision making commites of Lender on such terms:and conditio
committes shall desm hecessary of appmunaﬂe i the committes's sole angd absoluie opm«on and’ ~UC!3'71CN ahd {n} mwutm i3y <m AL tk onzm
officer-of Lender. Borower shalt ot s y wraty m aﬁy ruras S{"rtf‘i‘Hf?‘ q_ ntqmt;micm BEE W

saytime whatsosver, ndluding bsfore or-d
shaih b resporssibie tor 1% oW ATlons, e
hetween the pr}rt' 5 and

d:ng any n'e-trm‘er* sl celance Qﬂ ?m\e feis ai &ate; els, negm:atmm‘ £
that LPN}P: shaﬁi not be hiable Tor any possitle claims, counterclaims, demands, actrnns c\iuqe m a(mm mmage
ARG Ckain oF unkriown, anticiated o uoanicipated, suspsdihd or snsuspecied, at law o i sguity,
onmmtmg in whs)tv 0 i p,m‘ it (D!’!l“ﬁ“ﬁi!!’m with S0y oral stattments, nipgotiations dgreements o undérstandings. batveien 1i3e patties which
the Borrawer toay now.Or hereafter i against the Lendes. Neither this Note or Agreemsnt nar any other Fetated Docurmsat, horany ferms
2ot g theresd may: besamended, su..:;lie:‘ ertiad armodified exvept it accordance withy the provisions of this sectan. Lender may-from:dme
W firme, (2) entey into with Borewer wilten amendrents, supplements or modifications hereto and fo 1hé Related Documents or (b)Y waive, dn
sich toims and comditons a5 Lender may:specify i such nstrumient, . any ot the seuiremnents of tiis Note of Agrepment or 1he Related
Documents o any Event Default and By consequences, If, but amy i, such amenament, supplament, modification of wa Fis 1 cwmms!y
stated inwiing. diF-ouly approved st authng j aciston migkitgy: committee of Lender ot sueh tern e
committee shall deam he any of apprapria g and dhsolute opirilon ang judgment snd ¢ ,swd Ly &@n authg ized
aificer of Lender. Then sueh dmes\imcm ;uﬁpiemem, mmﬁiﬁcas,&un ar waiver shall be effective only 1 the specific instance and specific
Purposs for winsh giver

MMSCELLANEGUS PROVISIONS. Yhe folowing miscalianeous provisions ars 4 part of this Agreemtent:

Amendments, This Agrooment, iogathes with any Refated Gocumants, sonstittas the ondivg understared g and agresvent of e parties
a5.40 the matfers set Torth in s Ag oient. NG altration of of amdndment 1o this Agreement shall be affective UNiEss given in writing
and sigred by ths party of parties SougH Lo becharged o bhord by the alterativn of amendment,

%

Agtorneys’ Fees: Fxpm«;;w Grantor sgeees 1o pay oot demand altof Lerdeds costs andexpenses: including Lender's sttomeys fees and
Lendsrs tegs ¢ incurred” i conneclion with the sof et afth Agreement Lended tiay hiee o gay someacng else i hely
enforee this Agr%m@m. snd Grantor shalf pay the: costs and expenses of suth eaforcenent. Costs and expenses mclude Lendar's
attorngys’ foes and pgal expenses whather or not there v 8 lawsul ncluding sitorneys” fees and legal expenses Tor bankruptoy
praceadings finclusing sfiors Womodibe or vacate any suamalis stay of irjuniciion), appeatly; an*ﬁ%ﬂﬁ“ﬁ'%ﬁﬁﬁm@m@m ooltection
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COMMERCIAL SECURITY AGREEMERNT
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sevives. Grantar also-shall pay. alt coun sosts and such adttionat fees as.may b dirgtted by the ¢ourt,
‘Caption Headings: Caplion headings in s Agresment are far conveniencs purpases gnly and are not to be used 1o interpret-or defing (he
provisions githis Agraeme. '

Governing Law. This Agreement will bg governed by federal law applicable to Lender and, to the exlent not preempled by federal law, the

fawis of the Stafe of Californis without renard 1o its conflicts of Yaw p%owsmrss This Agreement has beetn accepted by Lender in the State
of Galfornia.

Joint and Several Lisbility, Al obligations of Horrowsre and Gramor undsy this Agrésmant shall be joint and several, and il raforences o

Grantor shall mean each and every Cuanior, and alf references 10 Borrowsr shall mean each and every Boreowern: This migans ‘that vach

‘Borower and Gea sigedng Belowe 5 sosponsibie for @ obligatons dn this Agrearment.  Where any one o more of the pamins v a

Eorporation; pdﬁnv hxp trraited liatiity sompany of simiar entit YR I not necessary for Lender to inquire inte the. powers of any of (he

i .d"tncrs m@mbu&, il @thu dgents aktsm} or pwm;hng o act on e entity's behalf, and sny obligaions: made-or
: arantaed Gross s Agresment,

Prefersnce Paymems. Any fionibs Lahges pavs becauge.of an a:msaerﬁed pref&s‘«sfsm« LAY I Borowst's & Grantord buikrapiey will becoms
@ pach of e indoblednass Ao at Lorrdadsoptien, shall be payelle by Boreowar and Srantor s provided inabis Agreement.

Mo Wawsr by Lender

rsﬂ'fir shaii m'

c*"(*i*‘i“éd 3 h aver waivcb‘ a‘rw i \‘?‘siﬂa Aqrﬁ”m{\ﬂl ;sn‘e% SLGTY Walver 1S givan iy willing
% 3 Al @ gowalver obsuch sighe or any
aiver of Luooder's right othany
rasision ar :m\,i nthm pfmmmn r‘f thr\ .& mp.we\m 4o prmr walyel by Lender, naF any colwss of
beonstitute a wabhver of any of g rights o of any of Grantdr's dbligations 83 1o any future
fansachicris, Whenever e consest of Londer s roquired underthis Agreament, the grasting of such consent by Londer in-any ostance
shall nol-consiitute. continuing consen o suliseguant nstances where such consent s vequited arsd i all tases such Consent may be
granted of withheld ity the 'sole-discretioh of Lender.

n‘&mamj‘ sm'r"r mmpw.:mm mth thn! ].'s
dealing bebwedn Lender and Graptor, -

Notices, Any notice raammd terbe ghven uﬂdm m«, Aq eement shaH ge gwﬂm iy wr:»mq, ard shall be effective when acwally rid‘wu}:&d‘
by Aol 'a!iy fv ey lefacsim Mi wath a pationally recogrized ovsrmight cowrier,
m. it e k‘( Gta 1w prepaid, directed o the addiesses

; ‘ 3 At By giving farreval weitten
Grardor agrass,
is inore than ove

5 ] :
to kae«p _f’ndm mmr-m:d at all 'th'fl(?: “of ‘”«amcss 5 wrmm ..H}CEFC-““ Uﬂlms a}t*\;emm.e i cww*ed or "P(‘mkf’»i by i,mx i iy
Grantor, any notice given by Lender to ary Grantoris deemead to. be patice given to gt Gramors.

Power of Attorey. Grantor hereby appoints Lender . as Grantor's irevocable attorney-in-fact for the pueposs of executing any docarments
nee P‘n"}\'}( 1 g’}f\l'nl‘{‘a amend, o o continie {h“ \W‘unw intereal qran 3

securad parting, Lender omay at oy thns, andawithout Rither.autho , , _ ;
of any findncing statpment or of (s Agrdement for A fnancing stdtament.  Gramtor will réimburse La
perfection and the condinuation of the peitection of Lender's securily interest in the Collateral.

aphiy or athier reproducion
der tor il expenses fovr the.

Waiver of Co-Obligor's Rights. ¥ morg than one person is oyl
refingiishes it glaims against such oth person whach G has
any part thersof, specifically including but s

ted for 'he Er‘wmpdneea {}mmo FouTey cably waives, disclaims gnd

Sgverahility. Wog Court of eompeient K
mrcumsta'WCf‘ hat fitding shall not make ¢
ending provision shall be cor

d. i;\'!b e consid
SN Of This Agrde

e offending provisian flegal invalic, oF unenforceable a8
s,fdumd mndeﬁ 4 tso thiat i L\»:acemees leqslk \mlid an ek e'tfmfcf aLﬂp

mant ::-hi;sh e aifef i Eht:

ERH Y
st e
st and the
s OF s Agrasmon or oty ondee the

Sucgessors and Assigns. Subjedt Lo any Bmitations steed in this ,-*—mreemcbm ort tmnsfw m’ Ciraniors inerest, this: Agroeme
DTG ugen ahd e to the benetit o the panties, el successors angd assigns.  1Eownership of e Collateral beco §
1 other than Grantor, Lender, without notice to Grams, may deal vl Grarors sust pegliic] m\f(‘rm*r,e o this Agy
teimens. 0y way of farbearance oo sxionsion WHBGUt ol foasing Grantor from the obiiget
Indetitedness,

Survival o Represeniations and Warramtips., Al regresantations, waranfies,
survive the execiition-and delivery of thissAgresment; shall B2 ponlinuing © a
an-Barewsears Indebtedasacshal e pagt o Tl

1 A ERTIRNS
> And shall

made by foranbor .o this Agresment shall
iy {n Rt foree ang effent unad sucly time

Time bs of the Essence. Tims s ol the edsence i the pedarmante of this Agresment,

Waive Jury, To the extent permitied by applicable taw, alf parfies to this Agreement hereéby waive the right toany jury Wial in any action,
proceeding. or countercisien brought by 2y party against any other party.
DEFINITIONS.  The folitwing Sapifalited words and terms shalt havis iHe. Tollowing meatings whes used 0 il - Agredaments Uniess specifically
Wated o the cohirary, ol references o doliar amoynts siall medn amolints it tawiul money of the Urded States OF Amenca. Words and ters
used jn e sihgular shalt iiclude the plural, and the plural shal iInchids the singllar, 35 the context May réquire. Words and {enmis nat olitlerwise
dafined in this Aa,:w ment shall Bave the mearings atttbuted 1o such temes B ihe Unitore Commercial Coda

Agresment. The word “Agresment™ soeans his Commertial Securiy z?\qsi*’ﬁ*f et By s Commariyl Security Agresment may be amended
oF madified frofm tims 10 time, togather with all exhibits dnd scheduies atiached (o 'ihis Commersial Secunty Agresteit from time to thme.

Borrower. The word “Boreowar” means
g the ol thede suctes

RAS Manubachuring, LLS brd SwimSpod Holdings, L and rafsdesaitgs signass ShORTTIRETY
and Assigns. S

Collsteral.  The word "Coliateral” means &l of Grantor's dght, title and interest-in and to all the Collateral a3 desc
Dasoription section of this:Agresment.

O

Safaull. Théeavord "Dafaul” micans the Dolault st forth in this Agraement in the section Hded "Delat”.

Envirommental Laws: The words "Eovkonmental Laws® mean-any and - alt state, federal and foval stetutes, regutations and oodingns

eelating m the prmeutmﬂ of human heaith-or the srvireiiment, m\:mmﬂg without S\ & mprr‘hemmf\’ Egfironmmetal Response,
angd Lidkilily Act of 1980, as amended, 42 ST Saction 9601, ey {0 LAY, the S npwf s &mendments and
Reauthorization Act of 1986, Pub. L Mo 99.439 { “;ARA’ }, the Hazardous Mcsmmis‘ I:ﬁmpwmmn Act, 48 WS 0. Seuion 1807, et seq.,

the. Resawree Gonsetvation and Recovery Agt, 42 U500 Sechian BAOT, ot seq., Chaptes 651 TFR;ADEMARW 20 af the California
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Healtyand: Safety Code, Saaion 25100 ot sen., orothsr Spilicabie state o federal batvy, vules, or regiilations agogiead purstmnt Hiereto:

Event of Gefault, Thewords "Event of Default™ mean any of the everits of delaull set forth in this- Agreamentin the default section of Whis
Agraement.

Grantot, The ward "Grantoe” means SwkabSpot Holdings. LLE.

Guarantor: The wiard “Gusoantor™- msans any guarstay, suety. orsccommadation pary of snpor sl of the Indebladness

Guarardy, Thevesrd "Guaranty” means the guardity Trdm Guarsetyr o beader, including without imitation & quatarty of &l of part of the
Mot )

nw;r:mmty used, temtid, s Wy (&ﬁ, m‘, ge:;taer;«}‘le:gﬁ, ma‘nufa;,;uitea‘,‘ tra p(med ar D‘fhii!t’W’iSe handled. Thb} w(srdzs "'E-{a;z.a:'(ir;us
Substances” are used o thelr upry senss and nciade swithet imitation. any and-ad b daus Or s subkiancas materials of
wasteas dalihec by o isted under the Eovirdniiehtal Laws, The terst "Hazardous Stbstances” alstuinaludes, withaut lirnitation, g
and petraleum by-produgts oF sny fachion theeeof and asbestas,

Wdebledness, The word "indebledness” mesns he indeblesness gvidenced by the Note or Related Documents, mc!udma Al principat and
wnterest together with alt other ndebtt s ard oosts and eapenses for wihinh Borrower is respoosible under o i entof ondsk any
of the Related Documents, Specifically. without timitation, indebiedness ‘indudes all amourts that may be :ﬂdm\n ¥ osacured by the
Ceass:-Collataralization provision of this. Agreement.

Lender. The word “Lender™means East West.Bank, s successors and assigns.

Mote, The word "Note™ wicans the Fromissary Note dated Aprit B, 2016 and Change o Teons Agreamant dated Seplembinr 62017, Iv the
principat amount of $5,000.000.00, including without timitation all of Bagower's previous Pomissary Notes related 1o this Loan, tagether
with all rencwals. of, exiensions of, mt:riﬁu,at*nm of, refinancings of, consolidations of and substitutions for the Fromissory Note of
Agresmient: '

Proparty.  The word "Properdy” means il of Grantor's rght, tite andintemst ivand to @l the Property a5 described i the "Collateral
Deseription” section of this Agresment.

Related Documients.  The words "Relgiod Dosuments? mean afl promissary sotes, oredit ay
agrsements, secwrily agreements, mongages, deeds O Tust, security iy, collateral mu:tqav
angh docunsrts, whather now of hereaites xisting, weaculed i garmection withibe hdeblednes

BORROWER AND GRANTOR HAVE READ ARD UNDERSTOOD ALL THE PROVISIONS OF THIS CG%&MERC&!&L SECURITY AGREEMENT AND
AGHEE TO ITS TERMS. THIS AGREEMENT IS QATED SENTEMBER 6, 2077

erirrental
FesmEnts

QMRS 10an agreements, e i
soand all other Histouments,

GRANTOR:
SWIMSPOT HOLDINGS, LLC f\-‘z
Ey "‘\‘:&‘&L\“‘\\« §§ §\\\\\‘i l\.\\\\x“\ \\‘\\\““3 By L «9'* ‘|
% Bnathal, Manager of SwimSpat Holdings, 1EC Lisa Bhﬂg{al} Merage, Manager of SwimSpst
Holqus,é ¢ )
BORROWER:

BAS MARUEADTURING, LLG

o
. . &
2N \\\\\\\\“ e :’"‘ .
S N R WL
By = \\‘\«\“\\\\\\ ¥ 5\\\; & ?.\ \*\‘ A \\ ﬁy L - "M\

Adex. Bhathal, Mavisger of RAD Mdnufaﬂurmg“ e Liss  Shathad(? M&mge} Manager of RAJ
Mangfacturigp? e (,,_‘_é.x )
SWISFOT HOLDINGS, UG o
R ~~ .
g8 SRR & R
\‘_\s\\:\; \\\\\“\\\\ : § "} o

By: & 3\\\\\“\ 3 TN F "\\ R \\o X ) B}‘: & { \§ .

Aiex Shathal, Manager af SWHMSPOL Hai&tﬂg\:: LL{, Lisa Bhathgt Merage. Managel of SwimSpat

Holdings, %‘E

g

Lana Pl W TR AN AR el O Eee 0 YR, AT O loghts Fraet. AL RN T

TRADEMARK
RECORDED: 10/04/2017 REEL: 006172 FRAME: 0463



