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TRADEMARK AND PATENT SECURITY AGREEMENT

This TRADEMARK AND PATENT SECURITY AGREEMENT (as amended, restated,
amended and restated, modified, supplemented, extended, joined and/or restated from time to
time, the “IP Security Agreement”) dated as of January 2, 2018, is made by the Persons listed on
the signature page hereof (individually, each a “Grantor” and collectively, jointly and severally,
the “Grantors”) in favor of PNC Bank, National Association, as a lender and as Agent for the
Lenders party from time to time to the Credit Agreement referred to below (together with its
successors and assigns in such capacity, “Agent”).

WHEREAS, HIJET BIT, LLC, an Oklahoma limited liability company (“HiJet”; and
together with each Person joined hereto as a borrower from time to time, individually, each a
“Borrower” and collectively, jointly and severally, the “Borrowers”), have entered into a
Revolving Credit, Term Loan, Equipment Loan, Guaranty and Security Agreement, dated as of
the date hereof, with Agent, the Guarantors party thereto and the Lenders party thereto (as
amended, restated, amended and restated, modified, supplemented, extended, joined and/or
restated from time to time, the “Credit Agreement”). Capitalized terms used but not defined
herein shall have the meanings specified in the Credit Agreement.

WHEREAS, under the terms of the Credit Agreement and the Other Documents, each
Grantor has granted to Agent, for the benefit of the Lenders, a security interest in, among other
property, all Intellectual Property of such Grantor, and has agreed as a condition thereof to
execute this IP Security Agreement for recording with the United States Patent and Trademark
Office and other Governmental Bodies.

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, each Grantor hereby agrees as follows:

SECTION 1. Definitions. The following terms have the meanings set forth below:

(a) “Patents” shall mean one or all of the following now or hereafter owned by any
Grantor or in which any Grantor now has or hereafter acquires any rights: (i) all letters patent of
the United States or any other country, all registrations, and recordings thereof, and all
applications for letters patent of the United States or any other country, (ii)all reissues,
continuations, continuations-in-part, divisions, reexaminations, or extensions of any of the
foregoing and (iii) all inventions disclosed in and claimed in the Patents and any and all trade
secrets and know-how related thereto.

(b) “Patent License” shall mean all of the following now owned or hereafter acquired
by any Grantor or in which any Grantor now has or hereafter acquires any rights: to the extent
assignable by a Grantor, any written agreement granting any right to make, use, sell, and/or
practice any invention or discovery that is the subject matter of a Patent, in each case to the
extent assignable by such Grantor; provided, that, Grantor has identified on Schedule A attached
hereto whether or not any of Grantor’s Patents or Patent registrations are not assignable.

(©) “Trademarks” shall mean one or all of the following now owned or hereafter
acquired by any Grantor or in which any Grantor now has or hereafter acquires any rights: (i) all
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trademarks (whether registered or unregistered), trade names, corporate names, business names,
trade styles, service marks, logos, other source or business identifiers, prints, and labels on which
any of the foregoing have appeared or appear, designs and general intangibles of like nature, now
existing or hereafter adopted or acquired, all registrations and recordings thereof, and all
applications in connection therewith, including, without limitation, registrations, recordings, and
applications in the United States Patent and Trademark Office or in any similar office or agency
of any State of the United States or any other country or any political subdivision thereof, (i1) all
reissues, extensions, or renewals thereof and (iii) the goodwill associated with or symbolized by
any of the foregoing.

(d) “Trademark License” shall mean all of the following now owned or hereafter
acquired by any Grantor or in which any Grantor now has or hereafter acquires any rights: any
written agreement granting any right to use any Trademark or Trademark registration, in each
case to the extent assignable by such Grantor; provided, that, Grantor has identified on Schedule
B attached hereto whether or not any of Grantor’s Trademarks or Trademark registrations are not
assignable.

SECTION 2. Grant of Security. Each Grantor hereby grants to Agent, for the benefit
of the Lenders, a security interest in all of such Grantor’s right, title, and interest in and to the
following (the “Collateral”):

(1) all of its Patents and all Patent Licenses to which it is a party, including,
but not limited to, those set forth on Schedule A hereto;

(1)  all of its Trademarks and all Trademark Licenses to which it is a party,
including, but not limited to, those set forth on Schedule B hereto, together with all
goodwill of the business connected with the use of, and symbolized by, each Trademark
and each Trademark License;

(i)  all reissues, divisions, continuations, continuations-in-part, extensions,
renewals, and reexaminations of any of the foregoing, all rights in the foregoing provided
by international treaties or conventions, all rights corresponding thereto throughout the
world and all other rights of any kind whatsoever of such Grantor accruing thereunder or
pertaining thereto;

(iv)  any and all claims for damages and injunctive relief for past, present, and
future infringement, dilution, misappropriation, violation, misuse, breach, or injury with
respect to any of the foregoing, with the right, but not the obligation, to sue for and
collect, or otherwise recover, such damages; and

(v) any and all products and proceeds of, collateral for, income, royalties, and
other payments now or hereafter due and payable with respect to, and supporting
obligations relating to, any and all of the Collateral of or arising from any of the
foregoing.

SECTION 3. Security for Obligations. The grant of a security interest in the Collateral
by each Grantor under this IP Security Agreement secures the prompt and complete payment and
performance when due of all of the Obligations, whether direct or indirect, now existing or
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hereafter arising, absolute or contingent, and whether for principal, reimbursement obligations,
interest, premiums, penalties, fees, guarantee obligations, indemnifications, contract causes of
action, costs, expenses, or otherwise.

SECTION 4. Recordation. Each Grantor authorizes and requests that the
Commissioner for Patents, the Commissioner for Trademarks and any other applicable
Governmental Body record this IP Security Agreement.

SECTION 5. Execution _in_Counterparts. This IP Security Agreement may be
executed in any number of counterparts, each of which when so executed shall be deemed to be
an original and all of which taken together shall constitute one and the same agreement.

SECTION 6. Grants, Rights and Remedies. This IP Security Agreement has been
entered into in conjunction with the provisions of the Credit Agreement. Each Grantor does
hereby acknowledge and confirm that the grant of the security interest hereunder to, and the
rights and remedies of, Agent with respect to the Collateral are more fully set forth in the Credit
Agreement, the terms and provisions of which are incorporated herein by reference as if fully set
forth herein.

SECTION 7. Governing Law. This IP Security Agreement shall be governed by, and
construed and interpreted in accordance with the internal laws of the State of New York without
giving effect to the conflict of laws principles (other than section 5-1401 of the New York
General Obligations Law).

[Remainder of page intentionally left blank]
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IN WITNESS WHEREOF, each Grantor has caused this [P Security Agreement to be
duly executed and delivered by its officer thereunto duly authorized as of the date first above

written.
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GRANTORS

By: /
Name: Resatd Thompson
President

PDC LOGIC, 1

T

Name: Ronal
President

e —

d Thompson
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ACKNOWLEDGMENT

STATEOF ({\i\erds :
) . 88
COUNTY OF '\ ooy ~

Before me, the undersigned, a Notary Public, on this 34 day of Deiecidner, 20 V7,
personally appeared Ronald Thompson, to me known personally, who, being by me duly swormn,
did say that he is the President of Hilet Bit, LL.C, an Oklahoma limited liability company, the
Grantor, and that said Trademark and Patent Security Agrecment was signed on behalf of such
Grantor, by authority of its board of directors or analogous body, and the said President
acknowledged said instrument to be his free act and deed.

Notary Fublic

My Commission Expires: V- -4
(SEAL) ﬁ :
A §

AN \ \
U L
SN ,d RISV I ST

Byl STEPHANIE SMITH
ﬁﬂ’ w:L!;;IRLq- Commission # 11010185 |

Q"LAHO B p;les Nwemuarf 2(]19 |

i
2O7AR,. OFFICIAL SEAL %
?

STATE OF 34 \ s\ /i

COUNTY OF ("o e o

Belore me, the undersigned, a Notary Public, on this 19 day of |
personally appeared Ronald Thompson, to me known personally, who, bemg by me duly sworn,
did say taat he is the President of PDC LOGIC, LLC, a Texas limited liability company, the
Grantor, and that sald Trademark and Patent Security Agreement was signed on behalf of such
Grantor, by authority of its board of directors or analogous body, and the said President

acknowledged said instrument to be his free act and deed.

Notary Fublic
My Commission Expires:

(SEAL) \ \

LU S S

g i‘w\y Cammsw”, 01
g aa0S Bapies Noveriber 7, 2018
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SCHEDULE A

PATENTS AND PATENT LICENSES

Patent Name | Number Date Inventor Jurisdiction | Company/Subsidiary
Drill Bit for | U.S. Patent | February 12, | Matthew United States | HiJet Bit, LLC
Milling Application | 2016 D. Mumma

Composite No. and Dustin

Plugs 15/043,500 M, Lyles
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SCHEDULE B

TRADEMARKS AND TRADEMARK LICENSES

TRADEMARK NUMBER DATE JURISDICTION | COMPANY/SUBSIDIARY
OF
REGISTRATION
BORE HAUG 87601053 | September 9, United States | HiJet Bit, LLC
2017
PDC LOGIC 12423062 September State of PDC Logic, LLC
26,2013 Oklahoma
PURE CUTTERS 12503694 | May 5, 2015 State of PDC Logic, LLC
Oklahoma
ARMOR CUTTERS 12503695 | May 5, 2015 State of PDC Logic, LLC
Oklahoma
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