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CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type

Biosynthetic Technologies, 12/27/2016 Limited Liability Company:
LLC MONTANA

RECEIVING PARTY DATA

Name: BP Technology Ventures Inc.
Street Address: 501 Westlake Park Boulevard
City: Houston

State/Country: TEXAS

Postal Code: 77079

Entity Type: Corporation: DELAWARE

PROPERTY NUMBERS Total: 3

Property Type Number Word Mark
Registration Number: |3994612 LUBRIGREEN
Registration Number: |4573855 BIOSYNTHETIC
Registration Number: |4769486 WHERE SUSTAINABILITY & HIGH PERFORMANCE ~
©

CORRESPONDENCE DATA 3
Fax Number: 8586385040
Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent 8_
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail. S
Phone: (858) 677-1400 hid
Email: aldon.griffis@dlapiper.com E:,
Correspondent Name: LISA A. HAILE, J.D., PH.D.
Address Line 1: 4365 EXECUTIVE DRIVE, SUITE 1100
Address Line 4: SAN DIEGO, CALIFORNIA 92121-2133

NAME OF SUBMITTER: Lisa A. Haile, J.D., Ph.D.

SIGNATURE: /Lisa A. Haile/

DATE SIGNED: 01/30/2018

Total Attachments: 17

source=BSTSecurityInterest#page1 .tif
source=BSTSecurityInterest#page?.tif
source=BSTSecurityInterest#page3.tif

TRADEMARK
900437433 REEL: 006261 FRAME: 0176



source=BSTSecurityInterest#page4 tif
source=BSTSecurityInterest#page5.tif
source=BSTSecurityInterest#page6.tif
source=BSTSecurityInterest#page7 tif
source=BSTSecurityInterest#page8.tif
source=BSTSecurityInterest#page9.tif
source=BSTSecurityInterest#page10.tif
source=BSTSecurityInterest#page1.tif
source=BSTSecurityInterest#page2.tif
source=BSTSecurityInterest#page13.tif
source=BSTSecurityInterest#page14.tif
source=BSTSecurityInterest#page15.tif
source=BSTSecurityInterest#page16.tif
source=BSTSecurityInterest#page17.tif

TRADEMARK
REEL: 006261 FRAME: 0177




INTELLECTUAL PROPERTY SECURITY AGREEMENT

This INTELLECTUAL PROPERTY SECURITY AGREEMENT (“IP Security
Agreement”), dated as of December 27, 2016, is by BIOSYNTHETIC TECHNOLOGIES, LL.C, a
Montana limited liability company (the “Borrower”), in favor of BP TECHNOLOGY VENTURES
INC., a Delaware corporation, as agent (the “Agent”) under the Security Agreement (as defined
below).

WHEREAS, the Borrower has entered into that certain Convertible Note Purchase
Agreement, dated as of December 27, 2016 (the “Purchase Agreement”), with certain other
parties thereto (the “Secured Parties”), pursuant to which the Secured Parties have agreed to
purchase, and the Borrower has agreed to issue, certain Secured Subordinated Convertible
Promissory Notes in favor of the Secured Parties (the “Convertible Notes™); and

WHEREAS, as a condition precedent to the purchase of the Convertible Notes by the
Secured Parties pursuant to the Purchase Agreement, the Borrower has executed and delivered to
the Agent that certain Security Agreement, dated as of the date hereof, by and among Borrower,
the Agent and the Secured Parties;

WHEREAS, under the terms of the Security Agreement, Borrower has granted to the
Agent, for the benefit of the Secured Parties, a security interest in, among other property, certain
intellectual property of Borrower, and Borrower has agreed to execute and deliver this IP Security
Agreement, for recording with national, federal and state government authorities, including, but
not limited to, the United States Patent and Trademark Office and the United States Copyright
Office.

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, Borrower agrees with the Agent as follows:

1. Grant of Security. Borrower hereby pledges and grants to the Agent for the ratable
benefit of the Secured Parties a security interest in and to all of the right, title and interest of
Borrower in, to and under the following (the “IP Collateral”);

(a) the patents and patent applications set forth in Schedule 1 hereto and all reissues,
divisions, continuations, continuations-in-part, renewals, extensions and reexaminations thereof
and amendments thereto (the “Patents”);

(b) the trademark registrations and applications set forth in Schedule 2 hereto, together
with the goodwill connected with the use thereof and symbolized thereby and all extensions and
renewals thereof (the “Trademarks”);

(©) the copyright registrations and applications set forth in Schedule 3 hereto, and all
extensions and renewals thereof (the “Copyrights”);

(d) all rights of any kind whatsoever of Borrower accruing under any of the foregoing
provided by applicable law of any jurisdiction, by international treaties and conventions and
otherwise throughout the world;
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(e) any and all royalties, fees, income, payments and other proceeds now or hereafter
due or payable with respect to any and all of the foregoing; and

() any and all claims and causes of action with respect to any of the foregoing, whether
occurring before, on or after the date hereof, including all rights to and claims for damages,
restitution and injunctive and other legal and equitable relief for past, present and future
infringement, dilution, misappropriation, violation, misuse, breach or default, with the right but no
obligation to sue for such legal and equitable relief and to collect, or otherwise recover, any such
damages.

Notwithstanding the foregoing, the IP Collateral does not include (a) any intent-to-use
trademarks at all times prior to the first use thereof, whether by the actual use thereof in commerce,
the recording of a statement of use with the United States Patent and Trademark Office or
otherwise or (b) Borrower’s interest in its patent license from the USDA; provided, however, if all
of the corporate assets of Borrower are transferred to a third party, the IP Collateral shall
automatically, and effective as of the date hereof, include such patent license.

2. Recordation. Borrower authorizes the Commissioner for Patents, the Commissioner
for Trademarks and the Register of Copyrights and any other government officials to record and
register this IP Security Agreement upon request by the Agent.

3. Loan Documents. This IP Security Agreement has been entered into pursuant to
and in conjunction with the Security Agreement, which is hereby incorporated by reference. The
provisions of the Security Agreement shall supersede and control over any conflicting or
inconsistent provision herein. The rights and remedies of the Agent with respect to the IP Collateral
are as provided by the Convertible Notes, the Security Agreement and related documents, and
nothing in this IP Security Agreement shall be deemed to limit such rights and remedies.

4. Execution in Counterparts. This IP Security Agreement may be executed in
counterparts (and by different parties hereto in different counterparts), each of which shall
constitute an original, but all of which when taken together shall constitute a single contract.
Delivery of an executed counterpart of a signature page to this IP Security Agreement by facsimile
or in electronic (i.e., “pdf” or “tif”’) format shall be effective as delivery of a manually executed
counterpart of this IP Security Agreement.

5. Successors and Assigns. This IP Security Agreement will be binding on and shall
inure to the benefit of the parties hereto and their respective successors and assigns.

6. Governing Law. This Agreement shall be governed by and construed under the
laws of the State of Delaware as applied to agreements among Delaware residents entered into and
to be performed entirely within Delaware.

[SIGNATURE PAGE FOLLOWS]
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duly executed and delivered by its officer thereunto duly asthorized as of the date first above
written.

BORROWER:

BIOSYNTHETIC TECHNOLOGIES, LLC

By,
Name: & i
Title:

S o
N Deer

ACKNOWLEDGED AND AGREED:

AGENT:
BE TeCHNOLOGY VENTURES INC.
By:

Name:
Title:

(WS
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IN WITNESS WHEREOF, Borrower has caused this TP Security Agreement to be
duly executed and delivered by its officer thereunto duly authorized as of the date first above
written.

BORROWER:
BIOSYNTHETIC TECHANOLOGIES, LLC
By:

Narme:
Title:

ACKNOWLEDGED AND AGREED:

AGENT:

BP TECHNOLOGY VENTURES INC.
—

By: -;/-.A-—-A-;z. B LSe—a—d

Name: 7erry 8 woon
Title: V/ce pres:ibamn T
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SCHEDULE 1
PATENTS AND PATENT APPLICATIONS
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Patent Matters
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Patent Matters
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Patent Matters
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Patent Matters
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Patent Matters
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Patent Matters
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Patent Matters
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SCHEDULE 2
TRADEMARK REGISTRATIONS AND APPLICATIONS
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SCHEDULE 2
TRADEMARK REGISTRATIONS AND APPLICATIONS

Description Registration Number Registration Date
1. LubriGreen 3,994,612 July 12, 2011
2. Biosynthetic 4,573,855 July 22,2014
3. Where Sustainability & 4,769,486 July 7, 2015

High Performance Converge
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SCHEDULE 3
COPYRIGHT REGISTRATIONS AND APPLICATIONS
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SCHEDULE 3
COPYRIGHT REGISTRATIONS AND APPLICATIONS

None.
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