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ETAS ID: TM453245

SUBMISSION TYPE:

CORRECTIVE ASSIGNMENT

NATURE OF CONVEYANCE:

confirms the Security Interest.

Corrective Assignment to correct the Receiving Party Data/Name
previously recorded on Reel 006172 Frame 0473. Assignor(s) hereby

CONVEYING PARTY DATA

Name

Formerly Execution Date

Entity Type

RAJ Manufacturing, LLC

09/06/2017

Limited Liability Company:
DELAWARE

RECEIVING PARTY DATA

Name: East West Bank

Street Address: 9300 Flair Drive, 6th Floor
City: El Monte

State/Country: CALIFORNIA

Postal Code: 91731

Entity Type: Corporation: CALIFORNIA

PROPERTY NUMBERS Total: 6

Property Type Number Word Mark
Serial Number: 87403665 BAREFOOT MISS
Serial Number: 87015805 BASTA
Serial Number: 87268242 VYB VICIOUS YOUNG BABES
Serial Number: 78738689 THREE ARCH BAY
Serial Number: 78735181 BEACH LINGO
Serial Number: 78735197 SWIM DU SOLEIL

Fax Number:

Email:
Correspondent Name:
Address Line 1:
Address Line 4:

CORRESPONDENCE DATA

LDD@eastwestbank.com
EWB-Loan Servicing Department
9300 Flair Dr., 6th Floor

El Monte, CALIFORNIA 91731

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.
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NAME OF SUBMITTER: Debbie Ma
SIGNATURE: /debbie3001276/
DATE SIGNED: 12/05/2017
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Total Attachments: 8

source=FRJ Manufacturing LLC Commercial Security Agreement#page1.tif
source=FRJ Manufacturing LLC Commercial Security Agreement#page?2.tif
source=FRJ Manufacturing LLC Commercial Security Agreement#page3.tif
source=FRJ Manufacturing LLC Commercial Security Agreement#page4.tif
source=FRJ Manufacturing LLC Commercial Security Agreement#pageb.tif
source=FRJ Manufacturing LLC Commercial Security Agreement#page®6.tif
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COMMERCIAL SECURITY AGREEMENTY

Borrgwar:  RAI Manulzcturiog, LU0 Lendsn East West Bank
SwimSpot Holdings, LLO Loan Servicing Department
2882 Dow Avenus $300 Flair Drive, sthvFinor
Tustin, & 32784 Ef Monie, C& 81731
Graston RA&S Manuiscturing, LLC

2692 Dow Avenue
Tusiiy, L8 2780

THIS COMMERCIAL SECURITY AGREEMENT dated September 8, 20017, i made and executed among RAY Manufacturing, LLC ("Grantor); RAJ
Manufacturing, LLCT and SwimSpot Holdings, LLC {“Borrower™); and East West Bank {Lender").

GRANY OF SECURITY INTEREST. For walueble consideration. Grantar grants to Lender @ security interest in the Collateral to secure the
Ingebiedness and agrees that Lemder shall have the rights stated fo this Agreement with respect to tha Collateral, i addition 1o-all olber rghis
which Lender may have by k.

COLLATERAL I}ESCREPTQC!N The waord ™ Lnﬁqta,mk“ as usagm thm Agre et means the foli awsr*g described property. whether now: owred o
hersafter atquired. whsther tow ~_atmc; or haseafier ¢ g o, i i ch Girantor & ing o Lendera security interas) far
the payment of the todebfedness and gerformeance of all ather shiigations under the Note 8id this Agraeient

Al Trademarks including but net limited 1o the followings:

1. United Siates Serial 437403665 with 3 filing date of Aprit 1, 2017,

2. United Siaies Jeriah #8 7015805 with & Bling date of Apgrit 27, 206,

3. United Stales Seriai #8 7268242 with 5 Nling date of Depember 14, 2018,

& Unied States Serial #78738689 with a filing date of Oclober 23, 2005 and Registration #3745387 with a registration date of
September 18, Z006.

$. United States Serial #78735181 with a filing date of Qciober 18, 2005 and Registration #3207873 with a regisiration date of February
TR, 2807,

8. Uniled States Serial #78735197 with a Bling date of October 18, 2005 and Reqistralion #3142060 with a regisiration dafe of
September 12,2006

i aduition, the waordd "Caollaterat” asoe inchades alf the foltowing, whethar sow owosd or hereafiar acquires], whegher now existing or hereafter
ansig, ard whargver located!

(A} Al sccessions, attachments, sccessorias, replacements of and additions o any of the coliatersl desoribed harain, whethae added now
or tater..

i) Adpraducts and produce of any of the property described in this Collaterat section.

{0 Al accoonts, general intangitdes, Insuiments, rents, mmonies, paymants, and aib Glher tgbis. arising oot ol 3 sale, lgass, tensigramat
o stter dispositiorr ol any of the property described in this Collateval section.

(B} Al progeads dncluding hsurance proneeds) from the sale, destruction, toss, ot other dsapmmtmﬂ of any-of tws property slesgribed i -this
Collatetal sention. ard sums due Friom 8 thicd pary whd hixs damaged-of destoyed the Collateral or fromy that pdr /s insurer, swhetherdis
0 judgmant, seittiement of other process.

() Al rencrds and dota relating o gy of the propeny dosenbet in this Collaters] section, whether in the Tormeof & witing, photogragh,
aricrofitin, ricrofichie. ot slectranic fhedia, together with alt of Grantor's right. 't and interest it dnd 10 8l cormipiter softivare required 16
v, cenate. ynaing

Sand provess any such records.of data on electranis media

CROSS-UOLLATERALIZATION. ih a‘dﬁ:ﬁ(m 0 the Siote, this Agreement seourgs alt DRligatibns, Hedts and habities, ples intorest
either Gragtor or Bomower ie Lender,

3t aherean; of
S DIe or mme of them, ag-well as all claims by Lender against Boreoawer avieh (Sranon or Bny ong o
tRgra ‘of them, whethar now ¢x imq or hiore whether related o urrgiaed to e PUERGSE RNotey, whether vohaotary o
oifetwise, whether due.or ot dug, divedt ndirer;t. x:i‘e mirted of undeterminad, absolae or cont fauddated or unhguidated, “m(*iher
Boergwer oy Geantar meay e -liable inchddoally o jointy adtho otbess, whether obliosted a3 guaranipr sonvunodation panty or othaeowiss
and whether recovery Lpon such amounts ey b o hevealter miay bacome barred by any statuteof fimitations, and whether the oishigation tQ
repay such amnoliits may béor heresitermay becoime atherwise unenforceatie.

BORROWER'S WAIVERS AND RESRPONSIBILTIES. Except as otherwise requived nnder this Agreerment or by applicatde Saw, {&) Bareower
agress that bender need ot tell Barrower absut any: setion of inaction Lerndeyr takes in connecton with this. Agresns (B} Bowrowsr a33umes
the 1 espcmmt}rhty for baing avid kpeping iwformad about tHhe Collateral and {0} Bowower wabves any defenses that fay arisé wa ol any
actionor inactisn of Lender, inclusing withowt limitation any failire o Lender o realize upon the Gollateral o any delay by Len der i r».%?sh?mc
apunt the Cullatersl and Borrowey agleEs tn yewiain fabdie under thee Note oy mistter wiliat action Lender takes o fails o rake wigey 1hsf>
Aqrm)mmt

GHRANTOR'S REPRESENTATIONS AND WARBANTIES. Granlor warars that - (4] this aqn‘-emvi“t f execuled at Borrowers fequest and na
atthe reguest of Lender: () Graritar haes the full right, power and awtharity to.enter imo this Agresmant and 1@ pledge the Cottaterat 1o Lender:
{C}Grantos has shodd adeguate: wesns of obiaining frony Boroher on g cobtinuing Basis information about Borrowes s financial condition

¥
Srd (B} Lender fiag msde no Fepresaniaing ¢ Grantor-abont Borrower or Borrawer's gredinnbiness.

GRANTOR'S WAIVERS. Excopt as prohibied by applicable law, Grantor waites any rdght (o sepire Lender 10 (A} make any presentaisnt,
protest. demand.or notice of any kmd ek msng rotice of change of any terhs of fepaymient Of the Indetitadness, default by Bo*mww o any
ether-guarames o suyely . any ar‘t:oﬂ or r*on\dmn tavkan i‘y R-BrkﬂWh[ l&ﬂdm OF QiR grIankon or surely of Rorrowss, o the craation of
e or additionst ndebiednés ; ng. Bosrowar, Hefore procesding againsk Grantor () prog
any collateral for the ndebtedness, Materal, hemrp gmwr\dw‘q apainst Grantor: () apply.any payments oF pracecds
received against the indebledmess in any af :Fi gwo notice of tw torms: trow and place of any sele of any m‘!ﬂmmt pursLEant 1o the
Uniform Coromercial Code of any other {aw govemming siich saler 1 disclose apy infovmation abolt e Indebledness, e Borrowern aay

ks ; Sy, of aiout Ay action o nonactcn of Lender: or (G} pursue any remedy of tolrse of dotion iy
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COMMERCIAL SECURITY AGREEMENT
Loan No: 3001278 {Continued) Page 2

Grantor aso walves'any and all dights o defenses ansing by reason &f &) any disability or other defense of Borrpwesr, '3‘!’1‘; e quErantns or
swrety or ey othet persory B the cossation from any e:dufm whatsesver, otherthan payment in full; of the indebtedness; (G} the application
of grocseds of dhe Indebtednass by Borroswer for purposes othar thay the msrpcm:f :'r’pﬁerc*moﬁ ang intendad by Grargor mw Landar (O

ant of dmission or commission by Lenderwhich diently o mdsmr iy resilts in o cantribiites o the di i of Borrowes or 2
iy, or the Indebledness, of ie loss or refease of any collateral ty operatian of law or othersise; (£} aay statuie of imiatic
action under this Agresmant or on the ndebisdness; or {Fy any 'ﬂﬂusmamﬂ of change it s of ihe Endpble'
without firditation, the rengival; extension, slaration. oF Giherchangs i the time payment of e Incebistineis
ierast rate:

Grantor waives gl fights ang aefen'ses
non-fudicial Intedlysiire With respect © seeu
RISt B

Vs i an Y
- whalsoever, inchuding
> and any change in the

goout of anelection of resvedies by Lendsr even though that election of remedies, sugh as a
_ £ ¥y for & guaranised-nbligation. has deslroyed Grdntor's rights of subtogation snd reimBursement
by operation ef ‘Se tion S804 Of the Califoria Code oF Sl Procedure or ohenwise.

s alf-rights and defenses that Grantor may have bocause Borowers thgatmﬂ 5 secured Dy rell proparty. TS mgans among
other things: () Lebder may tolient from tor withouot first foreciosing ot any real propenty eolisteral pledgsd by Bareowsr s and £2) § Lender
furag .w}.nu any e propery sollaters ;m by the Borrower s (A} The armount of the Borrowat’s olzigatinmmay be reduced only by the
price-for which the cottteal is sold ot the forssiasurs sale, seen Fihe sollateral IS worthl mgre than thessale prices (B} The Bender may colisat
fum the Grantor even i the Lender, by forsclosing on the réal propetty collaterst, nas de -right thee Grantor may Bave Weollect fram
the borrower.  This is an RGO ittt and irrelocable: waiver of any rights apg o sese the Grantor nevg- bavebecause the Boremeet's
abligation IS securen by ol propeity, These dahts and defenses clude, butare not lfim:md 10, any rights and defenses based upory Sections
5803, SH0k, 58K, or 726 of the Code of Civii Frocsdurs.

Gramor understands and agrees Bt the forsgoing wavers are unconditionat and irrevocable walvers of substantive rights. and defenses o
which Grantor might otherwise he entitied wnder state and fede al law,  The rights and defenses waived mnclude without imitation, those
provided hy Calforun haves of stratyshipo ardd guaranty. anti-deficianoy daws, and the Unifory Commercial Code. - Grantor further ondeestands

and.agrees hat s Agrepment isa sepaatg and independent contract between Grartor and Lender, given for Rull and ample consideration,_and
i s‘nfmrcanie Qi s OWiT-LeIMS,  Granny ackiowledges INat Grantor Hay iovided these wakers of tighits-and gefenses Wit iths intsntion mat
they be fully tolicd Gpon by Lender,  Untilah Indebledness is paid in Tull, Grantor waives any Tight 1o enfores any remedy Grantor may have
agsingt Borroveer or any athier guargntorn, ‘~7il["~‘!3r oF gther person, and further, Grantor waives any right to parlicipate.in any collatersl for the
Indebtedness now or hereatter held EyLandgr ) )
RISHT OF SETOFF. Yo the estent permitied by dpphoab{r)
checking, savings, o save other-account). :
apen i the fubyre.  However, doss At inndug Y 1) 5 s peshibitesd by
taw: -Grantor authorizes Lender. fo REan pvrmsﬁted by applicable Lw' 10 charge or setoff ﬁii mn‘ f}\mng ai the Indebiedndss dgaits: alry

and afl such accounts, andd al Lender's option, to administrativaly freaze all such accounts to altow bender o protect Lender's charge and setoff
rights-providen in s paragragh.

GRANTOR'S REPRESENTATIONS AND WARRANTVIES WITH RESPECT TQ THE COLLATERAL, 'With respect 1 the Collateral, Grantor ispresenis
and proveises 1o Lender st

raw L@:ndxe: m\e:rm & rsght sf vre:;aff n ﬂ i Grﬁntc:-r 5 ﬁrmunta Weitht Lefder {wirsther
it avsaunts {ord_ﬁtt); iy

Perfection of Securlty intevest, Grantor BPrden to ke whateuer astions ane requessied. iy Lender 1o perfect snd continwie Lenders sestnity
inferest i the Collateral. Up(m request of Lender, Gravtor wilt deliver to Lender sny and-all of the ddcuments avidencing or constituing the
Collateral, and Grantor will note Lﬂndcr s interest upon ary.and ol chiattal paperany inalruments i ot delivered to Lender for possession
by Lenger, This 5 a continuing Secum}; Agreement and will continue neffect éuen though all ar any part of the Indebledness is paid in il
and even though for a period of timé Borrower oy not. be indebied to Lendey.

Mottces to Lender. Drantorwill gromptly ncmfy Lender bvwriting at Lender's addréss shown abiove (or-such athey addresses as Landar may
desigriate from time to tme) prins to any (1) change W Grantor's name;, (2} change 1 Grantor's assumed busingss name{s): (3‘ change
il ther rhanggament or in the members 1<maqe‘:” of the limited ity campany (_1amox fzi) change i the auhorze s‘gner 3 )
ehange in Qranm»‘ Fprincipsl officedsaddress; {B) change i Glants k i a7 {7 gonversion of Gramor to. g pew b difersot
type ef business antity: or {8} change N any ather aspect of (ﬂantm that dir relaies o any agreemants Byatwesn Grantoy
and Lender. No-change in Grantons flame o state of arganization will ke eﬁectunm aﬁm Lendar has re d rotice.

e Vislation, The execution and delivery of this AgreementUaill oot vickate any 18w or agresmeni-governing Gramtor or to which Grantor i3
# party, and its. membership agresment does. ot probibit any terer or condition of this -Agre&sn’xent.
Enforceability of Colfateral.  To e extent the Collgiers i
Unifai Commarcal Gode, the Collatsially anformsable b actor tfmnw thh lts: Grin Sy TS e, Har
and regulations conceoriing fonm, coment’ and manher of prapafatsa-’i ahdl exec uiaor‘ andd all pm’\D“l( APPFTH 1g te be obligated o the
Collaterat have authority and capacity to-cordract and are in fact ouligated a3 ihey appeario be on the Coflat Therg-shall be-no setoffs
ar ponrer claims geen 5t any of the Cﬂnawmi and ng agreement shall Byve Been madé under which any deductions or disgauns may be
claimed conceraing ihe Colalpral except those dfiscloset 1o Lendar i WD

o

by the

Lagation of the Collaipral Freaptin thepudinany course of ‘Grastars husiness: Grandor agpess to kesy the Collaterdd for o tha e
GColisteral consists of NG d as aants or general ntangibles; the records congerning. the Collatersl st Grartors
address shovet Above or &t suchyother ceptable to Lénder, Upon Lende st Grantor will defiver 1o Lepder i form
satisfacinny 1o Lender a schadule of real urogertses arid Collateral joea Ny relating fo Graviors operations, nclading witheut irsation the
foligwaag: {13 -all by Grantor owns of ispurchasing: 12} -allresl property-Grantor isranting or lsasing:. (3} all storage faciities
Grantor cuins, rents, lelses, oF uses and (4} gl athar prmmrm & whisre Colistaral {5 or may be Tocated, h )

sy

Removal of the Collateral.  Exceptin the ordinary cotrse of Grantor's business, Grastor shall not remove the Colfateral from 13 existing
ocatinn withoul Lender's prior wiiten consant. Gramor shall, whenever requssmd. Aadvise: Lender o theexacvingation of the Collganal,

Transactions Involving Coflateral.  Exeept focinventory sald o actounts colleaed in the antingry course of Gromars busiiess. or a3
mtherwiss provided foF e this Agreemeant, Gerantor shall vt sell offer sl oratherwise ansfor or dispose of the Collsteral. Grardor
shall ot pledge, mogages, encumber o othervisg: phrm,t md t,@iiater_a_ﬁ o e subject jit] a:w ne‘ . su;uritv imr.,em em brayes, or
gharge, Dther thian e security interest provided for in t i i Tok wee ity i 5 SETUity

vty dven 1F Juntor dght B the Seounly o ¢ 5 froeny any
disposition of the Collateral {for whatever reasoni f e hiehd an srust for Lander and ~~*xai- fob b conimingled mm am; Qt err fringds:
provided however this réquirement - shall not constituté-conaent by Landoi 1o any’ sale or other disposition.  Upon recaipt, Graptor shall
imnediately deliver any such proceeds to Lender.

a1

Fitle, farantor Tepreserts and wearrants 1o Lenderthat Grantor holds ‘good and marketable titke: to the: Collateral, free and ciser of all fiens
and encumbrances except for the fen of i Agreemignt.  No financing staternent covering aniTR ADEMARK on file in any ghablic
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COMMERCIAL SECURITY AGREEMENY
Loan No: 3001276 {Continued) Page 3

oifice other than those which refllect the security imterest created by this Agreement of 10 which Lender has specifically gonsented.
Gramor shal defend Lenda's rights iy the Collateral against the claims gred demands of all other persons

Repairs and Maintenance. Grartor agrees 1o Keep and maintaits, 80d to cause others to keep and maintain, the Collateral i goo
fgpalt ond condilion at g tmbes whike ts Agrdament remais in elffedt, Grantor unher agrees 1o paywhan due all clains [ Work dur 3
o, o senvices rendered of matedal furrshad i conpectior with the Collateral 5o diat a0 llen Oy encumiirance may aver attach o or be
filed against the Collateral

inspaction-of Collateral. Lender-dnd Lender's desigeated répresentatives angd agents shall have the fight.at ail reasonabdle §mes to.examing
and insprratthe- Colistoral whsrever located. )

Ta¥es, Assessmienty arid Liens, Grantor will pay whent dud all taxes, d8séssments aad ens upon the Collateral, % use or ohiseation, opdn
s A 1L GpOR any gromissory nole or noes evidencing the ndebledness. oy upon any o the othize Relfaed Documents:  Granior
may withield any such pogment ot fmw etert to contest any fen if Geantor s i good faith condus Hing an approprste proceeding 1o somest
the obiig qation 1 pay s 's interast i the Collaters) s ool jpopardized @ Londers.s i3 F tha Colaterat i

dbjech;d to @ Hen which & not o f‘k‘d withire fiffesn (15) days, Grantor shall deposit with Lender cash, a su i porate surety
bosd or other securily satisfactory to Lender-in an amount adegquate 1o provids for the dischiarge of the llen plus any interest, costs,
atiarnnys’ fees o aiher charges that could detrue as o result of Toretiosure oF saie of the ‘Coltatdral, 10 any conbst GrantoP shalh defend
eolf and Lender ang shiall satisfy any final adierse Jjusgment bifere: enforcerent against the Collateral. Grattor shall dsm Lenaér as an
additional pbiiges undey aoy swety-bomn fermisted o ihe sonestp }(.f}!‘(!iﬂg.} Grastos Torther agress o furnishe Lender with evidence thay
such tens, ssgessments, and govermeatat and other charges have deen paid o full and v a timely mavieer, Grantor may withhold any
steh payraent o may uleu ta comest any hen W Grantar is ingood faith condicting s apprcpriate procesding to tontost the obligation to
pay and 60 g as Leiddes interest in the Collaterst is pot jeopardized.

Complisnce with Goverpiental Bequirements. . Graodor shall comply prompily withe sl lews, ordinances, ribes and
govertmental autharities, now or hersatter in effect, applicable o the awnership production, dwpa}utmn o8
all laws or regatations refating 40 the undue erosiorn of tw‘hig erfibles Band OF relating 5o the comversion of wetlands Tor the groduntion of an
agricultural product o ommodity,  Grastar may cortest in good faith any such iaw ordinance of regulation .and. withhold compliarice
during any proveeding, including appropriste appeals, so long.as Lender's interest in the Gollaterst i Lender's opition, & vet jpopacdiza:

Hazardous Substancas. Grantor represemts and warrants that the Colisteral never has tean, and never will be so long as this Agresmiant
fRmats 3 lien on the Coflataral, Gsed i violatiin of any Bevironmental Laves o8 dor the generdlion, manafachive, storage, transportation,
irs:dirfwm uapua& reloase oo theeatened release of any Nasardous Subslante;  The represestations and warranties: comtainesd heveln are

tased on Grantor's due diligense it investigating the Collateral for Hazardous Sumbnceﬁ IL'Ss witor hereby {1} reloases-ang walves any
fiture olalims egainst Lenger oy in Aiky OF Guniibudon it e event Goantor ‘ i for sleaiup or other Costy urder @iy
Enviesrmentat Laws, dod (2] agrebs to Bosmeite, deferd. and hold Baerdess i'i‘l"‘d(‘l’ dgﬂmt arsy and all claims and losses resulting frdm a
Greach of this provision of this Agreement. This abligation to indemnily and defend shall survive the payment of the ndebitedness and the
satisfaction of this Agreament

galations of ait
se of fhe Coltateral nchsding

Maintenanee: of CasuaRy Insurance.  Gisrtor shall procure and maintair alf rsks insurance, incliding waithout limitatioh fire, theft and
lizhility soverage togethar with such otheyr insurance as Lender may reqoive {mh eespa to the Collateral. o oo, amouris, ooverages and
Bass reasombw acceptabiz to Lendey and iSsped by 4 company of companiss raasonably scieptable in Lender. Grantor, upon request of
Lander, will defiver 1 Lendoy fraarh et e the pe 5 o certiffcates Of nsurance in fonm satisfactory to Lendes including a4 ulsions
that coverages wall mot be cancelied or diminished without @ least .hany {30) days prior written notice to Lomder and not including any
dischimer of e insurer's bty for tailre 1 give sueh & dolise. Each nsrance policy gl shall insuds o endorsament providing that
poverage in favor of Lender Wil not be Impaired it a0y way by any act omission of defaull of Grantor.of any CINSF persdn. 0 eontestion
with o poficles covering asssts irowdich Lender holds or is focrvvd Bosecurity irtecest Gracorwaill provide lm wder with such bess paydble
or githey endorsements as-Lender oray requirs. P Granter ot any tme fdls o obtain of mgintain any inswrance as required under this
Agrsement. Letder may { shiall not be obligated WG ohtadn such nsirance 85 Legdsr deems appropriate, ek whing i bander an cHRoGes
‘qute’ interest nsurance” which will cover any Lenders imerest it ive Collsterat

Application of nsurance Procesds. Ceanler shall promptiy notify Londer of sy loty or damage 1o the Collaters! i the estimsted cogt of
repaw of raplacement exceets £10,000.00, whether o notsuch sasually orloss & covered Gy insutance.  Lender may make praof of loss
i Grampe falsto gy S0 m.hm f;m\en days of the casuatty, Al procesds of any nsurance on the Collalersl, including acorued progeeds
thereon, shall be he 4 of the Collateral,. H Lender consents 1o ropalr of replacement of the damaged or destroyed
Coltateral, Lendse shali; LQOH mt;afaum y proof of expenlitues, pay of relmhorse Gantns from the poceeds: for the reasonaile oost of
repaivor pestorstion: B Lender does oot consent 1o repaln of replacenent of the Coligteml, Lender shsll relain a Sufficient amount of the
proseeds 1o pay all of the Indebtudnoss, snd shall pay the balanceto Granior Any proceeds which Have riot beén disbursed within six {8)
mnihs after theds receipt end, which Granter has not computtad to-the repair o Testoration o the Dalisteral shat b used @ prepay the
indebtedngss,

lrr:.ummt. Reserves, Lender miay requitg Grantor Lo maintain with Lendsr resgrves Tor payment Bf ingurence premioms, whsf.h Brvis shall
Seornatad by monthly payments from (Lamm of 3 sum estimated by Lotder ~n t~s* sufficient W praduce, at least fiftoen {19) days befor
the promuign due dile amounta al least egliat {o-the IMSUraNcE Premierns 1o be bald, i fiftesy (181 days before paymaat i dow the resevs

furds: are insoffichont, Grantor alaiUpen demand pay any déficienay @ Lend’er The reseree furids shall be held &y Lender 33 9 genergl
deposil and shatl censtitds 8 nun-n Reanng scosint which Lend i SfY. D payment of e Insurance HIemiums faguiresd 1058

paid Dy vantar.as tm) bBecome due. Lender gdops nob-hokd the fe“ewe tumh v feust for Geantor, avd Lendes 5 nat the agent of Grantor

for payment of the nstrance pramiums reguined to be pald by Granipr,  The responsibitity-bor the payment of premives shall -semain
CHENRIDTS S0k TSRO . ) '

surarice Reports, Grantor, upon request of Leader, shal funnish to Lender repons ot sach-exisiing pobey of surance sh(wem(; suh

ifoerpation gy Lender may reasoosbly reguestindodiog the folowsag: (1) Reoem th -:.u: - {2) the dsksdnsyeady (31 the amoun
Gl the oolicyr (4} the propsity sived; (5} HHer Gl ent value ovthe Bads of which 3 S3) od and he manner of
datermining that value; and  {5) the exbiration date of tie polidy. Ih addtion. Grantor s imi! BEON THGLS by Lengar (howover ot mord
oftens than annually] heve an indppendent appraiser satisfactory to Lender determine, as :lpplu.&ble. they cashh value o reglacement cost of
the Coliaterst, :

Finaneing Statements. Grantor awthorizes Lendsr o file & UCC financing staternent, or altemativaly, a copy of this Agresment 1o perfsct
Lander's security biterast, At Lendess request, Geantor adoitionaliyv-agrees 10 sige atl otber dacumants thai SRS DECDSEATY: f)@r‘fect
protect, sod contnpe kendet's secartty inbarest in the Property. Grantarwill pay all liing feexs, vitle iransier : 3 s Al
et uniesy: prohibied By taw of unless Lender is required by law 10 pay sieh feas and vosts: Gramor tnws ably appowits | Londer tu
2XEctle docuMEnTS NECASSArY 1O Uansiey e if here i o gefaul, Lo ndar rmay g copy -of this Agresment as 2 Tinancng statermeant.

CRANTOR'S RIGHT TG POSSESSION, Unth debaull. Gragior may hawe possessich of thertangible por PRIABDEMAR K «ficlal use of altthe
{ N
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COMMERCIAL SECURITY AGREEMENY
Loan No: 3001278 {Continued} Page 4

Colisiecat and quy use #in any lewfl anney net inconsistent with this Agrement O the Related Dontments, grﬂVitjed thiat Gramar's right
possession and bevelicial wseoshall not-apply woany Collmerat where possession ofF the Collatersl by Lender s requived By law to pe tmt
Lender's security interest v sych Collateral. K Lender at anytime has po sion of any Collatseal, whethbee bofore or safler s Bvert of Trhafanht,
ferder hall be doemed (o have sxertised rensonatie care 10 the dustody snd presenvation of the Collateral i Londer tokes such agtion for that
purpose as Gramtor shall cequest or as Lerider, i Lenger's-sole discretion, shall deem approptiate under the circumstances, but fallure. to Fondr
any request-ty Grantoy shall nog of tealf e desrned (o be oo flure o exercise reasorialie care.  Lendar shis oot be requirad o take any steps
necsssary to preseve any Fights. it the Callaferat sgainst prior parties, nor fo protet, prasenve or readintsing any seturily pisiast given 1 seaurs
the Indeltedness, '

LENDER'S EXPENDITURES. I any action o pmceeﬁmq fs mmm»mcm that wmsm mwtmmiiy aft«*s:t lendor mn\vﬁ’si i ;he t;?o_i‘

frantor fails 1o comphy with any provi
discharge of pay wWhan due. a0y aImounts L)!‘:mws i

terad o if

J!

re ium‘d m (W.hd 1;9 Dr ;say m.&th fhes i-\q en‘en! (‘a‘ mv iﬂ‘i“fitﬁ‘(‘ DO( Ume 5 Len )
Grariors belal may (but shafl fot be obiligated to) take any action hat Lender desims appropiiate, ncluding Bt it !imﬂ?{‘i ¥y discharging or
pcxyiﬂq alb taxes, lens, securty inlerasts, encumbrances-and other ciaims; ab.any Hve & ded o piaced on the Collaterad amj pawng a! Lensts for
IsOring, l'ﬂ:)t'ﬁu:f!ﬂm( and preserving the Coliateral. Al such expendituees incured of patd by Lendsy for scch prrpeses: wil st at
the rate chargad « nder the Note from the date incurred ur paid by Lsrderta the date of repayment by Grantor, Adlsuche "8‘» M!i lmcuf‘“ae S
part of the Indebledness and, at Lender's option, will (A be payable On demaded (B} be added 1o e balance of the Note and be apponioned
AN sl b payable with any installment payments to becoma due dusing efber {1 he teer of any applicatile nsurance palicy o {2} the
FETRIAG {um of te Nt or (U} be tes -3 DAROON payment Whichy it be e ang pa}an © at e Noles iatunty. e Agresment aist
wall Sochre paymint of thosd amouids. Such right'shall Be in addition 1o all other fights aos remadies 1o which Lender may be sabitted upon
redasit, )

DEFAULY. Each ol the foliowiryg shadl constibae an Evert ol Defauit under this Agrement:
Paymant Defanlt Bowsrowaer fails 1o make any paymant-when dusunder the Indebiednass:

Oither Defaulter  Borroseet g Gramor falls 18, U:'sw'dy aaAthy e B psbrf.\rm BN nthr\r e, bei:gﬁ*r' 1, COvERERE Deononditae dnrdainsd iy i
Agrairaent o in any of the Related Documents of 1o comply with or 1o gerform any term, obligation, covenantor fonditinn contained i any
pther agreement between Lender and Sorower o ¢ Grantor,

Defaull-in Favor of Third Parties.  Borrower, any duardntor of Grantor defaulis under any Yoan, utensian of dredil, ‘sequity agrearmient,
prirchase or sales Agresmon, of any ofher agresmmant. iy favor of any othir cradiiar or person that may maténally affect apy of Borrovers,
any guarantor’s or Grantor's property o obﬁ'ﬁy o perfory el respective. obligations under. s Agtffpmt\m o cany b the Relsted
Docasmanis, )

Falae Statemenis. Any warraniy, reprn
Grantor's behall undee this Agreemant
made.ar larmichedor becomes &lse oy

i mati{m G staterment siade o firnished (o Lavidet by Boitower or Grahtor of o Barrower's of
e=atef‘ Documerds 45 false orisleading i any material respest, eifher now or at the: time
L EnY tine thensalten

Delective Collateralization. This Agreement ur any of thy Related Documemis cases 1o be in Uil forca and effect (ncluding Bilufe of any
collaleral document 1o creaie 3 wald sind perdected seourity wmiarest of len) alamy timeand for ariy reason.

nsnivency.  The dissolutian of Ghanter Pegardins of whaltsr sleption to thntifue s miade), any mamber withidesws from thi lirnitad
Yabitity pompany, or any other lermdnation of Borower's or Sraritor’s existence as-2 going busiisss or the death. of any mamber, the
msolvency of B(w-.}wei ot Grantor, the appoitiment Of a receiver far any pard of Borrowss™s or Grastory L praperty. any as g;nmeni foai” thie
benelit of creditors, any type of credithr workout, o e commencement o any groceeding under any bankrupley o insolvency. faws by or
against Bowower or Grartor, ’

Ceeditor or Forfeitire Proceedings.  Commencement of foreclasure or forfeiture proteedings, whether by jullicial procesding, seli-hslg,
repoYsessian or any othier method, by any creditor of Borrower or Grardor or by any gsvc:mmuntal agency against &y colisteral securing
tm, indebtadaens,  This incledes a gagishmerg of any of Borrower's of Grantor's sgcounts, including depasit sceounts, with Lendper,
Howevet, this Event of Default shall fot apply if there 15 2 geod faith dispute by Borrower or Grarinr 23 16 the validity o ttasonablensss of
the claiws whichy'is the basis ol the ¢reditor o forfeiture praceediog dnd IF Borrouver of Grantor gives Leader wriftery viotics of e sreditor ar
farfesture groceeding and deposits with tender romies of & surety. basd for the creditor or forfeiture procesding, in.an amount detsrmined
by Legder, it &5 sole discretion, a3 beingan adequate reserve or bond for the dispute:

Events Affecting Guarastor. Any of the procetitg svents pocurs with respect 1o any Guawantor of anyol the indettedness o Guaranter
dies or heoomes incompeatant or revakes o dispites the validity of, o Rability under, any Guaranty af thesindehbtadness:

Adverse Change. A materidd adverse chdings ooslirs i Borrower's o Gramtor's fingncal condition;: or Lender beliey
paymentor parformance of the Indebtodness s impaved

Cure Provisions. 1 any tif“‘auii G*hl‘: tiana dotault in payment, is curable and If Grantor has oot boen gwen g notice of o bre
SN pravsion of this Ay ey Thwe rercedinag: Derethre (121 marths, 1 ay e Gured H Biantor, after Levider sevds will &
Bavrower demanding cure of sush defdu" 1) pures the defanlt wdthin filfleen (15) days; or (2) 1 the curs raguines mbre than fifteart (15)
days, immediately mmam»\ steps whitch bemdar desms 6 Lendder's sole discragion 5 e sufficient o owre the ult and theraafter
continues and completesall reasonshle and recessary steps sufficient to peodics Compliants a3 soon a5 reasonahly practical.
RIGHTS AND BEMEDIES ON BEFALLT. fan Eventof Defaull odcurs arsder this-Agremmsm, ab any timea the
rights of @ secured parly‘ wunder the Californig Unitoem. Commercial Gode.  Tn aadition and without )
moed oF he folowicig nghts ahd rémedies: )

5 e (ARt

anh ol U

3
'&
p
:
=
=

oinfher Lendaer skl have all the
nitalion, Leder mdy SXercise any onew

Accelerate indebledness. [ander may dectare the satirs ndebtedness, incluging ahy piopayment penatly which Borrowst woLdd b reguind
to pay. Immadintely dusand payable. wiiioul notice of any kind to BRormower-o Grantor

Asserible Tollptoral. Lendsy may reguirs Grantir 1 deliverto teridsd alf of any gortiviy of the Cotdteral abdany sod Sl cerificass of tite
and other documents. relating to the Coliatoral Letjder :may reguire Gramm oy a**cmb'o thr\ Lol‘lanora! and rﬂake 14 B‘Jdlhib‘” o Lender at-a
place. 1o be designeted by Lender.  Lender alsg wion of ang
mmmr\*“im (“'niiats‘rﬂ! I§ e Culal a~ “unmsn _n‘t@r |GFEes

b praces i Leriders

i s thes Colateral u cheching
spesdily in value or 5 -of a yps "‘tammiv SOEC‘ rm a mucgmn\d z‘mrke L& der wm giw\ cgrmtm dnd-OLher persans as redquired by law,
reasonahle nolice of e e and plave of any public sale, or thetime alterwhich any grivale sale orany other gisposition ohthe © f)kid!@fth

B be inage. Noweves, noosotice nesd e provided tosany peesprewiie afler Everit of Defau!WADE}MAWm dmhenbc tesaan

?ﬁ;(m B
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COMMERCIAL SECURITY AGREEMENT
Loan No: 3001276 {Comntinuad) Page 5

agreement waiving that person's tght to nétification of sale.  The requirements of reasonabie aotice shall be met i such notice is given at
least ten PO} days befufe thg e GF ¢ ate Of dhspositon: Al expenses SNy B the dispasivon of the Soltaterat; | iy - without
limitation the sxpénaes of redaking, hol d ag, insuang, preparing fur sale ang seting the Collaterat, shall become 8 part of the Indetisdness

socured by this Agreement and shall be payably on demand, with intorast-at the Nots cata-frony date of sxpendifure witil refaids

Appoint Receiver. Lendey shall have the ;m o h«wo areceer d;spt,m*wi i take possession of all ar any part of the Coliateral, with the
power to. protect and preserve the Qollaia pavate the Collsteral proceding foreciosoes or sale, and o collsst the rets from the
Colimteral dnd apply the proceeds, ovel and anove: m castof the seceiversiip, against the. Indebiledness. The receiver may sarve without
bend i peemittest by awe Lenders righy (o' the appnmtmam of a receiver shal exist whetber oF nat the apparant valus of the Coallataeal
expeeds the debtedenss by 8 substantit amaust, Empliyswent By Landar shall oot disgualidy @ peeson Troms Serving 8% 8 1o ceiver

f‘aﬁect Reumues) Apply Aceourits, Londer, sitheritsedl or thraugh'a rscelver, may colfect this payments, rerts. inconss, and rovehuss fom

the ¢ aig _méer may at@ny fime in Lender's discration transfas any Collateral inte Penders avn name or that of Lender's normings

5 rents; income; and revenues theradiome-and bold the same a5 seduity for the Em}e D OF apply i

i b ovder ¢ ] as Lender may datermivies. | Insofacas the Collateral consists of accounts, general

. chated paper, choses in actmn or similar propeny,-Lender ay demand, collect, receipt for,

ose, or realize-on the ColBlarat 85 Lendar may determing whethnt of pat indebiedness or

< Lender may. on tohall of and in-the name of Grantor, receive, open and disposs of mail

sl e L Changs any addres 1 whic il and paym Bt be gavdl andl andorss notes, chietks, 5, FROTIGY DUURER;

s Af title, msrwments and it ;mricumnc' to payent, shipment. or surage of any Collatersl  To faciitata collection, Levder
may rotily account deblors and obligors-onany Collateral tomake paymants directly tor Lendear,

Dbtain Deficiency. i Lendsr thooses 1o sed any or aff of the Collatersl, Lendss woay-oitain, g judgme
remaining on the ndeblodness due to Lendey afer agpliication of all amausis.r
Agreament. Bowower shall be liable for a deficiency even i the fransaction de
PAREs

2, wmpmmme. \.iji SiRE for.
PrdE s then dum, For thase puy pp

gt Borower for any dafitisng
eneived from fhn exnrciss of the vights provides in this
ribedd in this subsection bs o sale of agoounts or chattel

by

Other Rtgh{s and Remedses. Lender shall bave all e rights and remaedies of a secured creditor under the orovisions of the Uniform
Comroproial Code a5 may be amended font thme to Wre. b addition, Lewder shall have and may sxercise any e all tiher rights ang
serHeties

i may Pave availalte at faw, sty or othenuise)

Elestion of Remedies. Execept as may e prohibited by applicable baw, all of Lenders nghts aad remedies, whether evidenoed by this
Agreenent, thee Redated Documents, or by -aoy othier weiting, shall 4o curstlative o say tav:\ mxercies singularnty o ((‘ncm’rc‘r‘iﬂv
by Lender W pursus mf remedy shall nel excliadl pursuly of a § n,medy and an’ slection 1o make ex;a\»nurwew OF Y 1ake. aclion 1o
parfarTn an -abngatmn of (Srantor Lnder thiy Agreement, after Grantor's failire o paiform. shall not affsct Lénder's vight to-declare a defaull
and gxsrcise s remedies,

CHOWCE OF VENUE. If there s 3 lawsult, the undersigned, and if more than one, eactof the undersigned. agree upnn Lendew's request to subimit
s thie jurisdiction of the oS, of Los Anqein_ County, State of Caidorma,

SUDMAAL RETERENCE, f the walver of the dghtto @ gial by jury & nod enfirceabie. tha
contraversins of any . patare beiween themy arising at -any lime shall be:gecided by arefererce
faderal court ludge: muluatly: salectad b} the: partiss or; it ihey carpot agree, den any panty fmw ek 0 Fmve & private .u{jge apipuinied B
aecardancs with California Cods of Civil Protedurs §§ 638 and 640 {or pursuant to tomparalie provisions of federal law if the dispute falis
within the erohasies juﬁsdsctmn of thefederal cuunal The relerence prooeedings shall be. condicted pursuant-te aind in accordancs with the
provisions of Galifornig Code of Civil Progadurs §E§' 638 thrz)\i_gh 645,‘1‘151&!1)53\;&. The peiva hall have the power, srmosy others, o grant
provisional eelint, nchudivig wihout H Ty Aty ; inif TS, o pretiminary and permariont mymr‘tmm aned
appointing teceivers. Al such procesdings: shall he doss‘d w the publu., a}m} confide et ri“ m f:fda ~e{"1mu tht; .m fhai. be pumamam 3
sealed. I duting thé course of any dispuls, & party desires o seek provisineat eabief, but a jud
thie hudiciad refarencs pronedurss, ther such party may s s5pply to the Count tor such o
conductad i e same manner 85 it would be before g cotin uhder e rules of dvidence cim‘t ficable (o 2
sntithed o discovery whichr ahs ¥ be condacted i W sarm: manoey @530 woadd be before o gourt - unds ‘ht‘ suley hrf d'sascww; am
judiciat procesdings. The private judge shall everses discovery androay soforca alf discovery wsles aod urd@m _p plicalde to ;wim i EGCE
o Same IRAnner aR y trial cowt Judge. Thaparties agres that the saiad tador ;\;‘smmt o e
inthe getion or proceeting, whether of fact or of tew; ang shall faport & satemant of de*‘:asm t Erwn ¥
Procadure § 844(a). Nuothing i thig .3.3.@(;5,1@ shll Bonlt: thie right of any party 8t &
coliaterst, of oblain povisional remaedies. The piivate judge shall also dotgrmine alt is :,uc“ rr‘iatmq ((; the ..ppha.a )mw kmFl‘p.
aufforceatility ol this paragraph.

parties heretn agres that any and an disputes e
53 private judge, who shall bea ZleRHn N Rvlg

f

2 ,amnl aiid

The patties anree that Umeis ol the essence »n senducting tm\ rs‘s\rmcs‘d procesdings. The paﬁi&a"ﬂ‘h all prompilyand ditgently coopersie with
one another and fhe referee, and shiah perfonm siCh ag
COMDVErsy i acoordance with the 180 heraof,  The cosis S*Mt b uvme equaty by the parties:

ORAL AGREEWMENTS NOT EFFECTIVE. This Mote or Agreement embodies the entirg agreemen and undsrsianding b«.atwpen me pat t_ies hereta
with respact 10 the subject roatter heeal and Suparr 2% a§l pm}r uat oF wnttcn neqo E"I“v t;t;repmpm ami L Rt
with respent 16-the subject Matier hereok ar ?mﬁ cok-
subsequent oral stalemenis, negatiatmns‘ agn
3 't atert inwriting, w} gy : p 0N 5 -1k,mg L(ﬂ‘ﬂf”’itit?‘-'
comittes Ahall desoy ne ned ol G 3 :
officerof i‘&ﬂ&.é.f. Borrower shall not e ‘,* ar et on Jfky wai (dlt'mw 5, regotiations, Q"ﬁhmi‘nlk or undm'a! dﬂﬁfiﬂl}s bt’th i e
anylime whatsanver, inchading before or tix.m any iemﬁr ;::ppmva! ;m(s 3o amve Borrower atkn\wfr\dgﬂa A dgeses thdt isnrmwe'r
shali te respansible far i '

5 O } afy oral stetements, negotistions, agreament
tmwr\en the parties. ang that Leader: shatl ﬂ_f\ bP habte m- arsy pc« i caaimv, courtan ‘!tum-\ m‘ma-"rd'; cas:zmn' £
L ERpENses and ity wRAtSGeVEr, koW oF unkm:@m

Ausesaf u»::!mn.
AKIpeted 8 nanti
Drsqtmtmq e wiale ar in part in connestion with any ol s

hma‘_
cied. ab lawor oS

TS, negetiations, age ‘;ta'ridiﬁa% Letween ig pacties which
t} 2 BTN wer ma‘y nnw ns fals maftm Ctzmr ﬂ\;mm! ih@ EMNW mlhw ihis Nete-or &g ,c*ms‘nt m)r rmy o'hm Related Dooument. aiv any terms
ot in:accordance: with the provisions of this section,. Lander may Tramvtime
{tal time, {a} = mm Wl{h Bf::r-uwx,r W Trttw‘ .3:110!“3:7&,*!15, :suppishment% o modifications heeste and 1o e Related Dociments or 9 walve, on
such fems and condiions as Leoder avay specly rosuch mstiament, sqy of e reguirements of s Note or Agregiment or the Related
Documents o any Eveny Default and its consmguences, i, but anly if, such araendment, suppiement, modification of waher is (i) expressly
stated. in writireg, (i} du-y approved dnd aulnaﬂzed by an appy spnaie decision wmaking committes of Lender on suchlenns dnd congit & suich
commmittes shall deem necessary oF appropise n he committes's sole and & afe plrion and judg mw‘t and M sxecoted by an
afficer-of Lender. Then spch ameedment, sopplemant; modifisation o waiver shall be effectiey o ! A Mdm o ad sy i
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COMMERCIAL SECURITY AGREEMENT
Loan No: 3001276 {Continuad) Page &

purpase-for wiich given,
MISCELLANEDUS PROVISIONS. The following miscellanenus provisians ared part of this Agresment;

Amendments: This Agreement, tngether withs any Related Documents, constituies the gntire undécitanding and agrsement of the parties
as 10 the matters sef torth in this Agreement. No alteration of or amendment 16 (his Agreement shall be effective nldss given in writiog
st sigred Ry the party or parties seught 1o be-charged-or bound by the altaation or amendment:

Mwme‘gs Fees; Hpenses Gramtof agrass (o pay upon demand all of Lender's Costs gnd expenses. Reludiog Landars altornoys
Lender's legal sxpenses, incumed i coonention with the pnm‘ cearaant. of th
‘n"'ent and Granter shaill pay the co

! {ees.and
s Agreement. Lengder may hire 0: ;.ny somsene else 1o halp
= and expenses of such enforpement,  Costs and expenses tncluds Lender's
S D fses and legsl expenses whether oF ng w s 2 fafesdlt, incleding. attorneys’ fogs and logit e 5 for bankruptoy
proceedings (ncluding efforts 1o modify 6f vadate ahy automatic’ sty of injubetion) apps-ens and any antic g post jutlgent colleetion
services: Grantoralse shall pey all couwnt costs and such addiional foes gs may he directed by e court,

Caption Headings. Caplion headings. in this Agraement are for cosvaniphos. pumposes only snd arg hot 1o be ysed o intdpeation define the
provisions of this Agrosment.

Governing Law. This Agresment will be qoverned by federal law agplicable to Lender and, 1o the extent nol preempled by federal law, the
faws of the State of California without regard to its conflicts of Yaw provisions. This Agreewment has been accepted by Lender i the State
af California,

Joird and Several Liability, Al obligations of Borowsr-and Grantor under tus Agreement ahall be joint and several, and Al references to
Grantoy shall mean each and auary Granior, avd il referendes o Borrpwer shall mean mci‘ and gvery Borower: THIS means that gach
Borrawer snd Grantor: signing below sp\;m;hw for ol t)bhuatmn in this Agréemeni,  Whore any ane or morg of the parties 46 a
COPRGH SHO,, pAntneeship, . mited Iatulity. company or stmias Smiy. 3t & ot secRssary 100 Lender 1o mguire ol e powars of aoy of the
officgrs, directarns, partners, members, o other agents acing o gsurpunmg o aston the dntitys hehatl, and any atdigations wads:dr
craated in refianes uponithe professed exeroise of such powers shall be guaarsed under this Agresment;

Preference PFayments. Anymonies Lender pays becausé of an assensd steference claim in Bofrower s or Qivantor's baokrupty wilt besame
& part of the Indetiledaess and, @t Lenders petian shall b payatile by Bmmwpr Sfwt Grantor as provided in Thise Agratnait

No Waiver by Lender: Lander shall nid Sis deemed 1 have walved any-rights under this Agreement unless such walver is given i wiiting
srd siguent by Lender. NG delay or amission onythe part of Lender i oxercising sny right shiolf pperale as g waiver of such right or any
ather vight. A waiver by Lender of 5 provision of this Agresment shall not prejudice or vonstitute ewaiver of Lendes's ight atherwise 1o
demand strict compliznce with at provision o any othey provision of this Agreement,  No pror waiver by Lender, nor any nourse of
dealing between Lender and Granter, shall constitde 3 walver of any of Lepdar's rights or'of any of Grantar's, obligations &% 10 any hitlre
fransactions, Whenever the consert of Lender is requived under this Agreeriert, the qraminq of such consent by Lendsr in agy in@ance
shall-not constifuteccodiinuing consent B wbsenuert instances whare soch consent & tegbired amnd in all cases such consent may te
praried of withbeld in the solp discretion of Londer:

Notices, Any ootice fguied tobe ghean urder this Agrenmant shall b, mven 33 wrmng qnrj 'Sh3ﬂ bt. eﬁs_\tw(: when actually delivered,
when actually received by istelacsimile (niess atherwise required by Is g ;

or, if maled, whin deposited. in the United States mail, as first gla
shown neal the beginiing of this Agreemeant. Any party may char
notize g the otfer parties, specifying thet the puipose Of thenolice B o chang
10 keep Lender informed at alt times of Grantor's current address,  Unless athernnis
Granter; any natios given By bender 10 apy Grantor. s deéried 15 Be netice given to

3 pwpﬁ

eSS unglar this Agredym giving fon el writt ﬂ
A3 Ddhy s addiess, For notce ptn(_.u Ses - BIEnor agrees
wovided or regidmd by taw, if there ks more thad are
Al Grantogs,

Bower of msomey Grantor bersty appoints Leader 5 sr:euoceshit attornRy-insfact for the purpose of execiting any detuments
necessary o pwfmt Amend, o to contiane the set e 5 Agesement of 1o demand termination of fillngs of ot
secured paries. Lehder may at any tme,and withol mrthe; dhmmi?ﬂﬂfﬂl fromy Gearor, fils a carbon, plsotngmp o other sepradustion
cfany fioancion mawmem or of this Ags cament fm' rm 'v* & ann\ mf\, siatement.  Granior wr!! einrhurae Lendeefae all sxpenses for the
perfeston and thercontinustian of i ped i ~olisteral

a5 Graroy

Aarg
t}y virtuie of payment of the: Indebisdness o
s of inddmnity, conributinn of exoneratinn,

Sewramisty i 2 gourt of competent eisdiction Tinds any provision of wis Agresment (o by ilegal. invatid, of unenforeeible as o any
circumstance; that finding skall not make the offending provsion ilegal, invalid, or unsniorseable astoany athercircumstance. isasible,
the offsniling provistor shell be covsidend raodifind 50 Tat it bacomes egal, xalid and shiproeatile. 1 he offistclieng provi nannst he su
motified, it SHati be consicedd dédeted front thig Agreemebt. Unless therwise reguired by law, the il Syalty. <nvami:w, o prenforseability
of any prmr sion of this Agresment shall ot affect the egality, validity or eofarceability of any ather provision of this Agraement.

Buccessors and Assigns. Subj

Waiver of Co-Obliger's: Bights. I ‘org thap gne péron is obligsted for the Indebiedness, Grantor inevoosbly wiives, disclaims
relincuishes all clams against such other persort which Grantor has or wouldolherwise have
any part thereol, specifieally including bt not limBad to all rig

4

1o any limtations stated iy this Agreement on ttansfer of Grantor's iote est mv ,ﬂ\mr*ament shall be
Binding opon add 00 1o ther baasfit.of the parties, il suekes Cand assigns: I gwnership of the ssld i a
persqn other than Granter, Lender, without nofice to Srantorn, may deal with Gramor's suecessors with ralerence ,&(‘;rf* mmﬂ and e
ndebiedness by way of Tebearancg O sxepsian withoutrelk g Gragior o e oliligaions of THS Agyesient oF Kabiftity, wnder-the
{ndebtednass,

Survival o ‘Represematmns angd Waranies: A representaions. warranties, and agreensents mads by Grantor in this Agreement shall
survive the adpcuttcrtand  delivery of this Agresment; shall be centivaing inature, and shatt remain in full torce and effect until stgh tme
as Borrower's ndebtudriess shall be paid e Tt

Time s of the Essenge. Time s of the sgsence ruthe-padonmancs of this:Agresment.

Waive Jury. To the wxdom permniisd by applicabla law, all parties to this Agreament tiereby waive the right & any jary toal incany acgon,
proceeding, oy countienciaten brought by any party against any other party.

DEFINITIONS. The following capitalized words and tarms shalt have the foliowing meaaings whep gsad in this Agresment.  Uniless: specificadly
stated o the contraty, all reférences o doliar amounts: shall mean gmounts in lawful money of the Usited States of America. Words and tonmis
wsed hythe singuiar shall include e plural, sad the plutal shallincludes the gingular, as e conlext gy teguire: . Words and fertms nat sthersise
defined in this Agreement shiall Rave: e meanings aitobuted toosuch terms inthe Usifore Commercial Code

Agreerment. The word "Agresment” mesns this Commercial Security Agreement, as this Commercia Security Agreement may be amended
or miodified fromt fme to me, ogetherwith all exhibits-and schedules attached toth mmssmTRAnmRK frowm time m tipries
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Loan No: 3001276 {Continued) il

COMMERCIAL SECURITY AGREEMENT -
' Page 7

T TR

Borrower. . The woed "Basrower™ means RAS Bamifaciuring LEC, and SwimSpot-Holdings, LLE and is\\hm AR
spvivhe-Natesent all thelt suceessars and assigns

Collateral. The word "Collateral’ maans all of Geastor's right, tile and interest i and 1o all the Gs; 1 ashtlescribed in the Cofsteral
Dascription séctior of this-Agteement,
Befauly, The word "Defaull” means the Default set forth i this Agreement invthe secrion ttled “Defau

Environmental Laws.  Th wordds "Envirohmental Laws” mhean 3ny and m! cif::mc 1) ] wqu ahom g -1't§mamefi
ralating to the prefection of human Health or the environment, A

Comnpensation, and Liabiity Act of 1980, as amended. 42 US
Reauthn N Act of TOES, Pub boNg 294959 (MSARAM, g

fekez)
the: Besource. Conservabion and Rerovery Act, 42 B.5.C. Section i}@Uf. et se .

Health and Safety Code, Section 25100, ot seq., or other apglicable state ar s’ederai E; : rui@s. or reguia{jans ad@;pled [I}Ui‘iihiiﬂt m.. et

=&y

Eventof Defauly. The woards " Event of Default™ misan sy of the wvenis of defsull set forilyin this: Agresment in the defalt segt
Agenanien i

i o this

‘Grantor. The word “Grarder” means RAS Manufacturing, LLG.

Guarsntor,  The word "Cuaraitor means anhy guaranion surety, of sctommaodation party of any of 8l of the Indethedness:

Gusranty. The word "Guaganty " meaas Hhaguaramy from Goaranios i Lond@i ncluding without inmitation: g guaranty of & ae part af the
Woe, '

Hazardous Substanges.. The words "Hazardous Substences’ mean materials that because-of their quantity, sonceniiation or physical,
chemizal or infectioys ciaraciersies, may calise OF pose & presnnt o potential bazavd o humsn health or the envirmnent. whse
wnprogerly usad, weaied, stored, disposed of, gederated, mamulactred, transported or otherwise Randied, words THazardows
Substance eoused bl very brosdest sense and insiuds withow Bemitaticovany and ol hazardous o toxic substances, materials or
waste a8 detined by or fisted under the Eavifonmesgal Laws:. Thedeem "Mazardous Subsiances” sisoinciudes, without limitation, pefrdlewm
and potrakeum by ErOCMOES. OF 3 any fraction thereof and ashestos.

ihdebledness. The word “indebiediess” means the indebledness evidencad by the Note or Helated Docurments, indluding all principal and
nterest wgethar withr il cz-ther indobbadness and costs and sypenses for which Borrower is respansible givder g Agroenu of wader any
of the Helated Uocuments,  Specifically, without fmitation. indebfedness intlidas sl amounts that may be ndicsclly secursd by the
pross-Gollate el

ratiation s);mrw,mn HEs A
Lender, Theword "Lendor maans East West Bank ity sustessorsand ﬂias;ignr;

Note. The word "Note” means the Promissory Wote dated Aprib8, 2010 arnd Change in Terms Agisdment dated Sepember 6, 2007, in the
principal amount of §5,000,000.80 Including withou. imitation it of Barrowsr's prevous Prom y: Notes related to-this Luan, togethae
with off penswals of, axtansions of, modifications of, fafirgncings: of, consclidations of ond substbhdiogs for the Promissory Noté
Agreement:

Properly. The word "Froperly™ means all of Grantdr's dght. 1itle ang terast v and to sl the Propeity 83 deserbed iy the “Colisteral
Gestiption) secton of this Agreatiant,

Helaled Documents. The wordy "Related Documents” mean ol promissory aoles, Gedil agreements, loan ag
agreeme nis, sl fity Agreemants, mongages. deeds of Fust, sen ity deeds, collateral mongages, and & oty
and docunents, whother now or herealtsr axisiing, exscutedin connaction with the lndebladiness

TS, envioomanial
EEMISH Oeris,. Ebgi'&?{:‘;ﬂ?f:}ﬂiS

BORROWER AND GRANTOR HAVE READ AND UNDERSTOOD ALL THE PROVISHINS OF THIS CONMMERCIAL BECURITY AGREEMENT AND
AGREE YO ITS TERMS. TS AGREEMENT IS DATED SEFTEMBER 6, 2037,

GRANTOR:

RAJ MABUFACTURING, LLG

N
\‘

\ Al

SN AR
S ST s SRy By 3
‘\ﬁe}. Bhamaz. Manggs of RAS Mamufaeheing, LLG Liss Ethaimf ; RMerage, ’i Managet af RAJ
Manumch.;pﬁg He
3 .. . “- ‘\é‘
BORROWER: "

RAJ MANUFACTURING, LLE

By

s
\3\ & \,{ = O SR A / ‘? ';_‘..M““"'""“X
~\~\-~\ \3\ o Ny “‘S P SN -l ] By ’ ol 7 e
AR Shathal, Manager of RAJ Mam‘?acm*mg, LLC Lisa~  Bhatip }\ﬂerag\ﬂ, Manager of RAS
Maﬂuiamur L}E
{\!)'

SWIMSPOT HOLDINGS, LT

(Mg

Lisa  Buathal Metage, Manager’ of SwimSpot
Holdings, LL}\’ f

L‘.

By:

TRADEMARK
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900423676 10/04/2017
TRADEMARK ASSIGNMENT COVER SHEET

Electronic Version v1.1 ETAS ID: TM445801
Stylesheet Version v1.2

SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: SECURITY INTEREST

CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type
RAJ Manufacturing, LLC 09/06/2017 Corporation: DELAWARE

RECEIVING PARTY DATA

Name: East West Bankl

Street Address: 9300 Flair Drive, 6th Floor
City: El Monte

State/Country: CALIFORNIA

Postal Code: 91731

Entity Type: Corporation: CALIFORNIA

PROPERTY NUMBERS Total: 6

Property Type Number Word Mark
Serial Number: 87403665 BAREFOOT MISS
Serial Number: 87015805 BASTA
Serial Number: 87268242 VYB VICIOUS YOUNG BABES
Serial Number: 78738689 THREE ARCH BAY
Serial Number: 78735181 BEACH LINGO
Serial Number: 78735197 SWIM DU SOLEIL

CORRESPONDENCE DATA

Fax Number:
Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent

Ted
©
©
2]
=
N
M~
o
o
e}
©
-
&
I
&)

using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.
Email: LDD@eastwestbank.com
Correspondent Name: EWB-Loan Servicing Department
Address Line 1: 9300 Flair Drive 6th Floor
Address Line 4: El Monte, CALIFORNIA 91731
NAME OF SUBMITTER: debbie
SIGNATURE: /debbie3001276/
DATE SIGNED: 10/04/2017
Total Attachments: 7
source=3001276 RAJ Manufacturing#page1 .tif
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