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NATURE OF CONVEYANCE: Subordinated Intellectual Property Security Agreement

CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type

Adams Extract & Spice, LLC 12/20/2017 Limited Liability Company:
TEXAS

RECEIVING PARTY DATA

Name: Valesco Commerce Street Capital, L.P.
Street Address: 325 N. Saint Paul Street, Suite 3700
City: Dallas

State/Country: TEXAS

Postal Code: 75201

Entity Type: Limited Partnership: DELAWARE

PROPERTY NUMBERS Total: 12

Property Type Number Word Mark
Registration Number: |[2918704 CLEARVAN
Registration Number: |2941343 ADAMS BEST
Registration Number: |2996551 ADAMS S
Registration Number: |3003329 ADAMS EXTRACT E
Registration Number: |3101308 COCINA DEL REY &
Registration Number: |3413874 CARNICERIA b=
Registration Number: | 3602926 LIQUID = POWDER v
Registration Number: |3570985 SEAR-N-CRUST 3
Registration Number: | 3392845 ADAMS RESERVE E:,
Registration Number: | 3980991 CULINARY TONIGHT
Serial Number: 87547294 ADAMS URBAN CANNER
Serial Number: 87666407 ADAM'S TEXAS LEGACY

CORRESPONDENCE DATA
Fax Number: 2022987570

Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

Phone: 202-625-3500
Email: kattendctm@kattenlaw.com
Correspondent Name: Sean Wooden - Katten Muchin Rosenman LLP
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Address Line 1: 2900 K Street, NW

Address Line 2: North Tower, Suite 200
Address Line 4: Washington, D.C. 20007-5118
ATTORNEY DOCKET NUMBER: 390873-00001
NAME OF SUBMITTER: Sean S. Wooden
SIGNATURE: /SSW/
DATE SIGNED: 04/04/2018

Total Attachments: 6

source=Subordinated Intellectual Property Security Agreement Valesco Adams#page1 .tif
source=Subordinated Intellectual Property Security Agreement Valesco Adams#page?2.tif
source=Subordinated Intellectual Property Security Agreement Valesco Adams#page3.tif
source=Subordinated Intellectual Property Security Agreement Valesco Adams#page4 tif
source=Subordinated Intellectual Property Security Agreement Valesco Adams#page5.tif
source=Subordinated Intellectual Property Security Agreement Valesco Adams#page®6.tif
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CXECUTION COPY

SUBORDINATED INTELLECTUAL PROPERTY SECURITY AGREEMENT

This SUBORDINATED INTELLECTUAL PROPERTY SECURITY AGREEMENT (ag
amended. restated, supplemented or otherwise modified from time to time, the “IP Security
Agreement”™) dated as of December 18, 2017, is made by Adams Extract & Spice, LLT, a Texas
humited hability company (the “Grantor™). in favor of Valesco Commerce Sireet Capital. L.P.L a
Delaware limited partnership {the “Secured Pariy™).

WHEREAS, Grantor and Central Texas Ingredients ], L.1L.C. have entered into g
Subordinated Term Loan Agreement dated as of the date hereol {as amended. restated.
supplemented or otherwise modified from time to time, the “Loan Agreement™) with the Seeured
Parly. Terms defined in the Loan Agreement and not otherwise defined herein are nsed herein as
defined in the Loan Agreement.

el

WHEREAS, as a condition precedent to the making of the loans or other eredit
extensions by the Secured Parly under the Loan Agreement, the Grantor has exceuted and
delivered in favor of the Secured Party that certain Security Agreement dated as of the date
hereof (as amended, restated, supplemented or otherwise modified from time o time, the
“Security Agreement™).

WHEREAS, under the terms of the Security Agreement, the Grantor has granted to the
Secured Party, a securify inferest i, among other property. all intellectual property of the
Grantor, and has agreed as a condition thercof 10 exeeute this 1P Security Agreement for
recording with the United States Patent and Trademark Office. the United States Copyright
Office and other Governmental Authorities,

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficicney of
which are hereby acknowledged, the Grantor agrees as follows:

Seetion . Grant_of Security. The Grantor hereby grants to the Sccured Party, a
secarity nterest in all of the Grantor’s right, title and interest in and to the following (the
“Collateral™):

(1} the patents and patent applications set forth in Schedule A hereto (the
“Palenis™);

(11} the trademark and service mark registrations and applications set forth in
Schedule B hereto, together with the goodwill symbolized thereby (the “Trademarks™

(1) all copyrighis. whether registered or unregistered, now owned or hereafier
acquired by the Grantor (the “Copyrights™h

(ivy  all reissues, divisions, continuations, continuations-in-part, extensions,
renewals and reexaminations of any of the foregoing, all rights in the foregoing provided by
international treaties or conventions, all rights corresponding thereto thronghout the world and
all other rights of any kind whaisoever of the Grantor accruing thereunder or pertaining thereto:

VOAC Rebordinsted 1P Sevurity Agreement
ALDARY3S
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(v}  any and all claims for damages and injunctive relief for past, present and
future infringement. ditution, misappropriation, viclation, misuse or breach with respeet to any of
the toregoing, with the right, but not the obligation, to sue for and colleet, or vtherwise recover,
such damages; and

(vi) any and all proceeds of, collateral for, income, royalties and other
payments now or hereafter due and payable with respect to, and supporting obligations relating
to, any and all of the Collateral of or arising from any of the foregoing.

Section 2. Security for Obligations. The grant of & security interest in, the Colateral
by the Grantor under this [P Security Agreement sccures the prompt and complete payment and
performance when due of all Indebtedness of the Granior, whether divect or indirect, now
existing or hereafter arising, absolate or contingent, and whether for principal. reimbursement
obligations, interest. premiums, penaltics, fees. guarantee obligations, indenmifications. contract
catses of action, costg, expenses or otherwise.

Section 3. Recordation.  The Grantor authorizes and requests that the Register of
Copyrights, the Commissioner for Patents and the Commissioner for Trademarks and any other
applicable Governmental Authority record this 1P Security Agrecment.

Section 4. Execution in Counterparts. This 1P Security Agreement may be executed
in any number of counterparts, cach of which when so executed shall be deemed to be an original
and all of which taken together shall constitute one and the same agreement,

Section 5, Crants, Rights and Remedies. This IP Security Agreement has been
entered inio in conjunction with the provisions of the Security Agreement. The Grantor does
hereby acknowledge and confirm that the grant of the secority interest hereunder 1o, and the
rights and remedies of. the Secured Party with respect to the Collateral are more fully set forth in
the Security Agreement, the terms and provisions of which are incorporated herein by reference
as if fully set forth herein.

greement shafl be governed by, and

b=

Section 6. Governing Law., This 1P Security A
construed in aceordance with, the taws of the Siate of Texas,

[ Remainder of Page Intentionally Left Blank]

A

YOS Buberdssated 1P Security Agreement
PIAL SRV 3
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IN WITNESS WHEREOF, the Grantor has caused this IP Security Agreement to be duly
executed and delivered by its officer thereunto duly authorized as of the date first above written.

ADAMS EXTRACT & SPICE, LIC,
a Texas ii;n?tedﬂiﬂiﬁgbiljjy company

By:s:‘.’fﬁ u‘«x{/ \)Lw

Daniel Shannon
President and Chief Executive Officer

Address for Notices:
3217 Johnson Road
Gonzales, Texas 78629

ACKNOWLEDGMENT

STATE OF Exas O H !
M LT 85
COUNTY OF GONZALES

Refore me, the undersigned, & Notary Public, on this 2¢ day of December, 2017,
personally appeared Daniel Shannon, to me known personally, who, being by me duly swom, did
say that he is the President and Chief Executive Officer of Adams Extract & Spice, LLC, s Texas
limited liability company, the Grantor, and that said Intellectual Property Scourity Agreement
was signed on behalf of the Grantor, by authority of its managing member, and the said Daniel

Shannon acknowledged said instrument to be his free act and dead, Cenn
® HANBARIOON (PR
e Nty Pl Bk §

e

Notary Public

My Commission Expires;_ a3 2ot

VST Subordinsted IP Segurity Agresment Sigaature Page
BAL9BEI553
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SCHEDULE A

PATENTS

None.

VST Subordsuated 11 Seeurity Apreement Sehedule A
TIALRG0955.3
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SCHEDULE B

TRADEMARKS

[See Attached]

VS Subordimates 1P Security Agreemeat Schedute B
URAL 669553

TRADEMARK
REEL: 006312 FRAME: 0247



1 a g

¢

FUMHIZEFY SNANAIL (]} ROREIRANNG 3

Seh

U] amdy W RN SRIpY

L1001 1240130y

LOToRGLE N g

AIVOTTSVNILLSINVGY

ST andS 0N sniepy

LG 8T MY

TOCLVELE A (113G

WANNV I NVEHM SWVAY

NIy

AL D
i

-

T g o i shuepy fiog "jgaung 1661I80°E NIHSH 2 FHVENGL AVNIHD
PL S A 0N Srepy SU0T "+ YIegy CP8iLers AARHSRI SRVAY

HONT 1 A

ISP NAVES

¥ ooy op eang swepy 600 Wy DT L NOISAG P YA GEDEL
T oardg R wnhnN g suipy S0O07 7L pdy A SA LY VIMHAIINGVD
mcm?awx@‘w‘ﬂ‘_ﬁ‘_‘wﬁn_uum
0T 1L PNV Ul CSINPLan suN0 Y a2 woly paudissye
271y oy wenNy snpy QUG g ung R0L10T°¢ fuaya 8 3upy 3o Sury 413 AT TG VNIDOD
DT eouds g swpy SHHE T AU GEYLOR L AN RN SINVAY
VTS RN Y | SOUT 0T 0qmaiday | 1569667 SVay
T onds Rk surepy SONT 61 pady EFEIEGY JSAG SOV
DY ands W e suiRpy S00Z g1 Awnuey FOL'BIG'T NYAUVIED)
LAY e R R e "GN, HOREXISTE0 HAB
01451

AUMVYININNS MY VINIGVIL
TS ¥ LOVHIXE SINvayY

e

TRADEMARK
006312 FRAME

0248

REEL

04/04/2018

RECORDED



