900447402 04/19/2018
TRADEMARK ASSIGNMENT COVER SHEET
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SUBMISSION TYPE: CORRECTIVE ASSIGNMENT

NATURE OF CONVEYANCE: Corrective Assignment to correct the to correct conveying party name

previously recorded on Reel 006311 Frame 0354. Assignor(s) hereby
confirms the Lien.

CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type

Productos Avicolas del Sur, 03/10/2018 Corporation: PUERTO RICO
Inc.

RECEIVING PARTY DATA

Name: Plaza Santa Isabel Inc
Street Address: PMB 251 PO BOX 400

City: Santa Isabel

State/Country: PUERTO RICO

Postal Code: 00757

Entity Type: Corporation: PUERTO RICO

PROPERTY NUMBERS Total: 1

Property Type Number Word Mark
Serial Number: 87107513 PICU AND jAHORA MAS SABROSO!
(32
n
CORRESPONDENCE DATA 5
Fax Number: E
Correspondence will be sent to the e-mail address first; if that is unsuccessful, it will be sent o
using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail. =
Phone: 787-313-3404 s
Email: plazasi2009@gmail.com o
Correspondent Name: Plaza Santa Isabel, Inc. O
Address Line 1: PMB 251 PO BOX 400
Address Line 4: Santa Isabel, UNITED STATES 00757
NAME OF SUBMITTER: Nephtali Aponte Rivera
SIGNATURE: /Inephtali aponte rivera//
DATE SIGNED: 04/19/2018

Total Attachments: 14
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SECURITY AGREEME?

EMENT dated April }{3 ”>{ &, by PRODBUCTOS AVICQ 3
gar”y, m favor of § LA SANTA ISAREL, INC, (the

WHEREAS, the Pledgor is the owner is the owner of the “PICLU™ brand since vear 2004,

This brand and all s rights and titles were parchased by Pledgor on October 297 2004 i}m‘i?gﬁl
a Bill of Sale executed betweon Plodpor and the Bankruptey Twstee in the amount of US

$I3, 308,000,880, for the acqusition of «! the assets of the following corporatiovs, under these
consolidated cases:
a} In Re Indusivias Avicolas de Puerte Rico, Ine ("TAFPRY™), case no. 03-01148
‘,QEP .
b In M, Procesadora de {ranos de Puerte Rivo, Inc. ("Progranes™), case no.
04-10016 (8EK ) and
o} In Re Procesadowma de BEwobutidos de Puerto Rice, Ine. {(“Prece™), case no.
04-10017 (SEK).

Within the overall purchase price of the US $13,300,808.60, the “PIC Y mark and other
personal and jutellectual propertics were awarded o Pi*‘ds sor for the assigned value of US
S366,800.08 (the “Pledge Mark™) described du Sehedule 1 Please refer to Exhibit nuntber 1

which illustrates the “Rill of Sale” exccuted between PAS and the Bankruptey Tiustee on
(, claher 29, 2004,

AT

WHEREAS, the Pledgor has agreed to deliver 1o the Pledpee the Pledged Mark as
collateval fo furthey secure the nbligations (a5 defined i Sectlon 3 heveod);

WHEREAS, Pledgee bas required to the Pledgor, as a condition precedent of the Debt
Neitlement Agreement (“Debt Agresmient™) exeonte aud deliver this Seowrity Agreerent to
constitute the pledge and grant the security infevest condemplated by this Agreement to secuse the
full, prompt and punciual payment and all of the obligations arising in connection with the Deht
Agreement, and the other documents exccuted pursuant thereto;

NOW, THEREFORE, in consideration of the foregoing and for other good and valuabile
congideration, the receipt and sufficiency of which are hereby scknowledged, the Pledgor heveby
agrees with the Pledgee as follows:

Sectinn §. Debt Settloment Agveement,  Reference i3 hereby made to the Debt
Settlement Apreement for a statement of the terms thereot

Section I, Fledpe. The Pledeor hergby pledges (o the Pledgee and grants to the Pledgee
a contmnng fivst priorily Lden snd security imtersst on the following {the “Plodged

L
T i € EAW
Collateral™y;
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{ay All present and ﬁ‘;tm*a cordract rights and the gen
SPICUT yademark as filed at the United State F stont *rhi ua.c:.f.zm;.} bii ges
{(“USPTOM under the Serial Nunther £2107513; and s service mark,
copyrights, frade names, goodwill, processes, drawings, logos, {incloding the
colors reflecting on. the name “PICIT WORDS, LETTERS, ANIVOR
NUMBERY), blusprnts, customer Heis, Heenses {whether as Heensor or
ii(’-f:rise-?} Refer to Schedule T where Hhetrate the drawing of the “PICT”

fradenmark.

ate al (ncluding, without
described above).

»-»

(B Al procesds of wny and all of the foregoing coll:
Hmitation, proeseds that constibaie property of the

Although the "PICU" hd( emi;}\ was released froma the frstranking encurobrance beld by
PRCT LOAN, LLC {"PROY), Hen documents are not yet in the Pledgor possession, Thevefore,
the Fledpes acknowledges o hat ihx lien documents arve 1w the possession of PRCL

Sectiens 3. Seewrity far ObNgations Tiﬂ‘t; Agreement securgs the payment of all
obligations of every kind and character now ov hereafter existing (whether matured ox
unmatured, contingent or hquidated) of the P‘gdom uﬂd er the Debt Agreersent, the Notes, and
Ad; other Collateral Documand, or any othor previons, present or future agresment with the
b case as such ilg,}‘_‘eﬁl'?ﬂai’ii‘ or instrument yway herealier be amended or atherwise
L 1, fees, . fixed or vatiable aounis,
2 tmlcmp maiwn or Omr"i\”is?{dif such oblipations being the “Obligation

R

-m; in e

Section & Delivery of Pleged Collateral; Subsrdination,

{a} All certificates or nstromends tepresemnu or evidencing the })ieaU “ollateral shall

e delivered to and held by or on behalf of the Pledger pursuant hersto and shall be in suitable
form for transter by delivery, or shall be accompanied by doly sxecuted instraments of transfer
ov assigirnent in blank, all 1w form and subsiance %ﬁ'f\-;'f’m:ﬁnfy i the Pledgee. The Medges shall
have the right, upon the occurrence of an Bvent of Defaull and without notice to the Fledgor, 1o
transfer io or to register o the name of the Pledges or any of i3 pominges avy or all the Pledged
Collateral, In addition, the Pledgee shall have the vight at any time o exchange certificniss or

i};simﬁmﬁ representing or evidencing the Pledged Collateral for certificates or instruments of
matler or larger denominations,
Nection 5. Representutions and Warranties. The Fledgor represents and warrants as
follows

{a} Pledgor has all the vequired legal authority to entder info the fransactions eontemplated

N
hereby,

(b} The exceution, delivery and pecformancs by Pledger of this Agreemeant does not and
will not contravene any agreement of Pledeor, violate 1n any material vespect any provision of

3
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any am alation, mdf“'; wril, i Y, juetion, decree, deformingtion oy
award, \,\}“}»mni(. ar u\wk ma ’ot\,mh of or eomstihiie a defanlt under '5'3‘15’&*1"1'&1?& or instrament to
which Pledgor 18 a party or by which it or ils proaperties may be bound ar affecied, or vesult in, ov
regquire, the creation or hmposition m‘ any wortgage, deed of trust, pledge, Hen, security nterest
or gther charge or encumbrance of any nature {other than as required hercunder) upon or with
Tespect 1o any of the properties now owned ar berveafter acguived by the Pledgor. The Pledger is
not i defaull wnder any such lawe, rule, rogulation, order, wriil, judgroent, injunction, decree,
determiination or award, of in breach of any such indenture, agreement, lease or insirwment, the
violation or breach of which could have s Material Adverse Eifeg

{r) This Agreement hag been duly executed and df?:z\u «d by the Pledgor, sand such
yusivanent i3 the legal, vahd and binding obligation of the Pledpor, enforceable against the
Pledgor in accordance with Hy terms, except to the extent enforeeability thereol may be himited
by applicable bankruptey, inselvency, recrgamzation ar similar laws affecting creditors” vights
generally aod by equitable principles (regardless or whether enforcement {3 sought in equity or at
Faw i

1.

{d) The Pledged Mark have beon duly filed at the United State Prient and Trademack

Oifices ("USPTO™) under the Sertal Number B7107513

(&) The Pledgor is the legal and bensficial owner of the Pledged Collateral free and olesy
af any Lien, opiion or other charge or encwmbrance except for the Lien wreated by this
rertnent. %u‘luumg for thia Agreement, no other instrument simitlar i effect covering all or
sny part of the Pledged Collateral 1§ in effect (except as describe in Section 2 herein),

) {1y The pledge of the Medged Mark pursuant to this Agreement creales a valid first

priovity Livn in favor of the Pledgee, on the Pledged Collateral, securing the payment of the
Obligations. The Pledese’s having possession of the Pledged Mark resulis in the perfection of
such Lien. All action necessary or desivable to perfect and protect such Lieo has been duly
takeen.

o
<X

{g) Wo congent of any ather Person or entity and no authorization, approval, or other
actioni by, and ne notice to or filmg with, suy govermmental authority, or regulatory body s
requiw for the pledge by the Pledgor of the P cd d Collateral pursuant o this Agreement or
for the exeeution, defivery or performance of this Agreement by the Pladgor, for the perfection
and maintenance of the Lien created hiereby (fncluding the first priority nature of such Lien,

{h} There are no conditions precedent to the effectiveness of this Agreement that have not
been satichied or waived,

{I} The Pledgor has, independently and withont reliance upon the Pledgee snd based ow
such decuments and information as i has decmed appropriate, made its own oredit analysis and
decision o eater bifo this Agreement,

(3 Pledgor will cause 1o be regovded at
Commercial Trarsactions Registry and United State Patent and Trademark mme CUSPTON
vegister under Title 37 CFR § 3.11 {8} the existence of the Heny and encumbrances hereby

.‘

the Puerte Rico State Depariment

cresrw‘d.

8o long as the amount of money shall revasin uupard:

Section §. ¢
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{a} igor will, at any time and from tme fo fime, prompily execute and deliver

all further ingtruments and documents and take all further action that may be necessary or
desiable or that the Pledpes may reasonably request o order (1) to perfect and protect the Lden
purported to be created herehy: (1) 10 anable the Pledgee, (o exerise and enforce its rights aand
semedies hereunder tn vespect of the Pledged Collataraly andd (1) 1o otherwise offeet the purposes
of this Agreement, icluding, without Hmitation, sxecuting such other dovuments or amendinents
heretn, ag may be negessary of desiable ur that the Pledgee may reasonably request in order fo

SO

perfect and preseeve the Lien purported to be created heveby.
() The Pledgor shall not {1} sell, assign (by operation of low or otherwise) or
otherwise dispose of oy transfer, or grant an option with respect  perinid any stch disposition

i ocewr with respect to, the ?1"6&:(\1 Collateral, or any part thereof or (m“ greats, U, assums oy

L o

permit i exdst any ,‘m security intevest or other charge or encumbranae or any other type of
preferential srrangement upon ov with regpect {o the Pledged Collnteral or any part theveot]
whs,mu now owaed or hereaftes acqun‘ee:t except for the Lien created hereunder and the one

wention on Reetion 2 heyein,

(¢} The Pledgor stall not willfully or knowiogly take or fail 1o take any activn that
would in any manmer impair the value or enforceability of the Lien of the Pledgee on the Pledged
Collateral,

{dy The Pledgor shall ot ponit the transfer, sale, assign, encumber ot pledge ol the

Pledoe Mark, Any such fransfer, sale, assigmment, encwnbravce or pledge shall constitute an

event of default under this Agreswent (“Transfer Befaslt™

Section 7. Additional Provisions Concerning the Fledeed Mark,

{a}  The Pledgor hereby irrevocably a@'p(}ini' any senior officer of Pledgee as the
’i e dg *s attorney-in-fact and proxy, with full authority @ the place aud stead of the Pledgor and
the name of the Pledgor or otherwdise, from time to mn int the Pledgee’s discretion, 1o lake
any action and to execute any instrument that the Pledges way deem negessary or advisable to
acconnplish the purposes of this Agreement, including, withow! himitation, (1) o pay taxes,
asseasments o ofher charges or ckaiim ‘ii‘mt ihe Pledgee in goad taith believes o be then due with
respect to the Pledged Collateral, {11} to ask, demand, collect, sue for, recover, compound,
receive and give acquittanes and 1 wipi for moneys dus and to beeome dus under or in respect
of the Pledged Collateral, (ii) fo receive, indorse and miiu:t any drafis ov other instruments,
docnments and chatiel paper, and (1v) © file any clahos or fake any sction ov wstitute any
proceedings which the Pledgee may deem necessary or de maoi&s to enforce the righis of the
Pladgee with respect to the Pledped Collateral.  Pledgor hereby satiftes and approves all acts ot
the atterney-ln-fact that ave consistent with the preceding provisions of this Section 7. The
Pledgee will hot be Hable for any acts or amissions or for any arror of judgent or mistake of
fact or law unless inconsisient with the preceding provisions of this Section 7.
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1

{by I the Pledgor fuils io perform any agreemend contained herein, the Pledgee may,
after notice o the Pledgor and after expleation of & pmud of thne which is reasonable wnder the

bl

cirewrastances for the Pledgor to remedy such falore (3t being agreed by the Pledpor that

circuimstances may exist for which it would be veasonable not to provide any cwe peried), iteelfl
gmim i, o cause performance of, such agresment or obligation, and the expenses of the Pledeee
incorred in connection thevewith shall be payvable by the Pledgor pursuant to Section 9 herent]
provided, however, that failure by the Pledgee o give such notice o the Pledgor shall not afifvet

ot

the tights of the Pledges under this subsection {h).

{vy The -pmw ers gonférved on the Fledges under this Agresment ave solely to protect the
wterest of the Medpes i the Pledged Collateral and shall not impose any duty upon the Pledgee

D RXLTEIse any ..\’uch powsers,  Fxcept for the safe aumstody of any Pledged Collateral n is

possession and the accounting for momes actually received by it hereunder, the Pledgee shall not
fave any Hability or duty as o any Pledged Collateral or as to the taking of any necessary steps
to preserve any rights periaining o the Pledged Collatoral. The Pledgee shall be deemed i¢ have
pxercised reascuable care i Lh- custody and p}\wn,m(m of any Pledged Collateral in i
possession i such Pledged Caollgieral is accerded treatment substantially equal to that which the
Pledgee accords ifs own property.

Section 8. Remedies spon Defnudy Wany Event of Delault or a Transfier Defaull shall

bave ocourred and be continuing:

{a) The Pledgee may exercise tn vespect of the ¥ iedged Collateral, in addition 1o other
rights and remedies provided for berein ov in the Debt Agreernent, and in any other instrument ox
agreement securing, evidencing or velating lo the Qbhgaimim or otherwise available to #t, all the
vights and remedies of g seowred party on default under the Pusrto Hico Conumercial
Transactions Law in effect w the Commonwealth of Poerto Rico at that time {(whether or not

such law applies to the affected Pledged Collateral). Without liviting the generality of the
foregoing, the Pledpee also may withow notice, sell the Pledged Collateral or any part thereol at
public or private sale, at any of the Pledgee’s offices or elsewhere, for cash, on cvedit or for
future delivery, without assumption of any credit visk, and upon such other letms as the Pledpes

Fol 11

wmay deem commercially reasonable.  In case of any sale of all or any part of the Pledged
Collateral on credit or for future delivery, the Pledged Collateral so sold may be retained by the
Pledgee unttl the sclling price is paid by the purchaser thereof| but the Pledgee shall not incwy
any Hability in case of the failure of such prchaser to take up and pay for the Pledged Collateral
s sold and, i case of any such fathure, such Pledged Collateral may again be sald upon ke
notice, To the exient permutted by applicable law, i no event Qhai the obligationy of the
Pledgor to Pledgee be credited with any part of the proceeds of sale of any Pledged Collateral
until cash payment thereof hag sctually been received by the Pledgee. Pledgor agrees that, to the
extent notice of sale shall be vequdred by law, at leaat ten (10} days prior notice {o Pledgor of the
fime and place of any public sale or the iirae afler which any private sale 1s 1o be made shall
coratitute reasonable notification: provided, however, that vo demand, advertisement or nobice,

5
5
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%,
Y tbegrecin,

.
7,
i

575

7

k2

all of which ave heveby expressly waived, shall be requived in commsetion with any sale or other
disposition of any part of the Pledged Collateral which threatens o decline speedily in value ¢
which 15 of & type customarily sold on a recognized maket.  The Pledgee may, withowt m‘ii{:ﬁ:
or publication, adjourn any public or private sale from time ( ime by announcement at the thae
and place fixed therefor, and such sale way, without firthey notics, bemade at the dye and place
to which i was so adjourned.

(b)Y  The Pledgee shall have the right upon any such pablic sale or sales, sad to the
exient penmitied by law, upon any such private sale or sales, 1o purchase the whale o any patt of
the Pledged Collateral so sold, and Pledgee shall be entided, for the porpose of bidding and
making setilemmit or payent of the purchase price for all or any portion of the Pledged
Collateral sold at such sale, 1o uge and apply any of the )bhﬁaim ns owed to such Person {or, in

the case of the Pledgee, any or all of the Obligations owed 1o the ‘igf‘ as a credit on account
of the purchase pric ;,'ayi%w by such Person at such sale. ?E.-ge,ch vchaser af any such sale shall

«4

E'E‘
o]

acguire the property sold absolutely free from any olaim oy v}gh it the part of the Pledgor and
Pledgor heveby waives {(to the fullest exient peruitted by law) all rights of redemphion, stay
and/or appraisal which they now have oy may at any time in the futuse have under any rule of
law or statnie now existing or heveafter enacted.

(o) The Pledgee, instead of gxercising the power of sale herein conferred npmz i, may
proceed hy a suil or suits at law or {n equity to foreclose the securily interests granfed hereby and
sell the Pledged Collateral, or auy portion thereof, under one or more judgments or decrg,( sola
gowrt of courts of competent junisdiction.

:‘“d‘} Any cash beld by the Pledgee as Pledged Collateral and all cash procseds
received by the Plodges in respeat of any sale of, collextion from, or other realizaiion wpon all or
any part of the Pledged Collateral may, in the diseretion of the Pledgee, be hald by the Pledgee as
Pledged Collateral for, andior then or af any time thereafier be applied (afier payruent of any
;'ammmi‘s payable to the Pledgee pursuant to Section ¥ hereof} in whole or oy part by the Pledgee
against, all or any part of the Ghligations in such ovder as the Fi(‘dg\‘x‘ shall eleel. Any sm‘piua of
S b ibh or cash proceeds held by the Pledpes and remaining afler payment in full of ali the

i

L€

Crbligations shall be paid over to Pledgor or to whomsoever may be lawlnlly entiiled to recetve
uch surplus. To the extent permitied by applicable law, Pledgor watves all claines, damages and
d‘f;‘,t'i}ﬁi‘!di% it may acquire against the Pledgee arising out of the exercise by Pledgor of any rights

hercunder,

o~

Notwithsianding any of
the seonvrence of an event of default under the Debt Agroement 8

the provisions of thiz Agreement, the parfies agree that after

and the exevelse by the Pledgee of #ty rights and vemedies nnder sueh Debb Agreement
and/or this Agreoment in accovdance with appleable law, acluding the filiag of & salt
against the PMledger and the obiabument of 2 judgment for the benefit of the Pledges, the
Pledpes way take possessinn of the Collatersd provided hervetn gy allowed by law and/or this
Agreement,

&
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Sectionn % Indemuity sud Expenses, The Pledgor agrees to todenmify the Pledgee

v
from and against any and all clains, osses and Habilities growing out of or resnliing from acis or

omissions of the Pledgor relating to this Agreersent {Including, withowt Hmilation, enforcement

ot
of this Agreement) or the subgect m&iief hareof,

(a)  The Pledgor will, upon demand, pay o the Medges the amownt of any and all
posts and expenses, neluding the veasonable fees and expeonses of theiy regpeciive counsel and of

any experts and agents, which the Pledgee may Incur in oonnectton with the fallure by the

Pledgor to porform or observe any of the provisions herenfl Such cosis, expenses and fees shall
be secured by the Hen of the pledge made hersunder and shall acerve interest at the dethult rate
provided in the Debt Agrecment.

{b} The inderorities and other agreements contaimed i this Section ¢ are in addition
0 any mdemnities and other agrepments in any other Collateral Docwinent, but in no event shall
de Pledgee be entitled to any duplicative payment other thar with respect 1o any payment which
the Pledgee, as the case may be, is requivad to return,

Section 18, Lien Interest Alsolate.  The oblipstions of the Pladpor usnder {hus
Agreement are independent of the Obligations, and a separate action or actions may be brought
greement, irespective of whether sny action

and prosecuied agaiost the Fledgor to enforee this Ag
is brought against the Pledgor or whether the Pkﬁ:d.g@r i¢ jnined in any snch action or actions. All

vights of the Pledgee iz joined in sy such action or actions, All rights of the Pledpes hereunder
and the Lien created hereunder, and all e'tsiig%iiorr of the Pledgor heveunder, shall be absolute
and unconditional, and shall not be affected ov relsased in any way, lrrespeetive off

{a} any lack of validity or enforceability of the Debi Agreernent, the Notes, any other
relating theretn, so long as

Collateral  Document or any other agresment or mstrume
indefeasible payment in full in cash has nol been received by the Pledgee with yespect to any

outstanding Obligationy;

(b}  any change in the time, manner or place of payment of, or tn anty other term of, all
or any of {he O‘w ;g ations or any other amenduent o walver of, or any consent 1o departure from,
this Agreersent, the Debt Agreoment or any other Collateral Document, wmclading, but not
Linaited o, {1 ‘; anv Increase or decrgase 1o any such Ubligations and (31} any amendment of any
Collate: ’"d Document to permit the Pled
additional credit to the Pledgor or Sobsidiary thereof n any form, incloding credit by way of
Inan, purchase oi‘ assels, guaraniee, letter of credit, oy otherwise, whether or not such eredit shall

gee of any one ar raore of thewm fo extend frther or

thereupon be or b e an Obligation;
() any fcﬂ ing and bolding of collateral {(which term for purposes of this Agreement
includes but is not Himited to the Pledged Collateral) or additional guaranties Tor all oy any of the

Obligations; any amendment, alieration, exchange, substitution, transtor, enforeement, waiver or
subordination of any m?ia.tﬁra.i or guaranty; or the ermination, release or non-perfection of any
collateral {other *imn with respect to the Pledged Collateral) or guaranty or any consent {0
departure from any security agreement or guaianty with respect thereta]

ik
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{d}  any manner of application of collateral, ov proceeds thereof, to all or any of the
Obligations or the manner o md\ of any collateral (other than the Pledged Mark)

(e} any conserd by the Pledges to (i) a change, restruciuring or fermingtion of the

£y

corporate or parfnership structure or existence, as the ease may be, of the Pledgor ov any
Subsidiary theveo! and (31} any corresponding restructuring of, or any other restructuring ov
refinancing of, the Otligations or any portion thereof;

() arry ;xma:m:zs:ai’z.(m gernprovolse,. setilemend or selease by the Pledpee, o, by
Shligations or the lability of

%

operation of lew oy otherwing, collection ar other Uaguidation of the €
the Pledgor or Subsidiary thereof or any third party Pledgor, or of any collateral, in whole ar in
part, and any vefusal of payment by the Pledgee, in whole or i part, from any obligor or thid
party Pledgor in connection with any of the Ubligations, whether or nnt with notice o, or funther
assent by, or any reservation of rights againgt, the Pledgon or

{,g} e the eoxlent permitted by law, any other circumsiange {includi
statute of limiations) that might otherwise comtitale a defonse avatlable 1o, or a
third party Pledgor other than indefeasible

. but not fimited

s, the Pledgor or Subsidiary thereof or @
yvient m il in cash of the Obligations.

{h} Without Hmiting the generality of the forsgoing, the Medgor hereby consents to,
any hereby agrees, thai the rights of the Pledges hereunder, and the Hability of the Fledgor
heveunder, shall not be affected by any and all rebeases of any collateral {other than any Pledged
Collateral specifically released by the Pledgee) from the Liens and securily intevests created by
axty Caollateral Document or awy other agxe@mem‘ or mstromend. This Agreament shall continue
e be r’s‘iﬁeu"’% ot be reinstated, as the case may be, il at any Gme any payment of any of the
Ciblgations i vescinded or mumst otherwise be retumed by the Pledess upon the nsolvency,

L,

fax
i

bankmspﬁzw or reorganization of the Pledgor or Subsidiary thereol or otherwise, all as though

such pavment bad not been wade.

Seetivn 11, Natice, All notices and other communications provided {or hereunder shall
be in writing and shall be delivered in hand or by registered or certified first-class mail, postage
prepaid, or sent by felecopy and confirmed by letter, addressed as follows:

{a) ilto the Pledgor, at;

Froduetos Avicosias del Sur, Inc,

PO Box 171

Adbonito, PR 00708

Attention: Mr. Fernande 1. Bchegaray Daleccio

or at such other address fornofice as the Pledgor shall tast have fomished o writing to the pereon

giving the notice.

{by iio the Pledgee, at:

P
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Plaza Sauta Isabed, In,

PRIR 251 PO Box 440

Sanda Isabel, Puerio Rico 00757
Attention: Mr. Nephialt Aponte Rivera

Ay anch votice or derand shall be deemed to have been duly given or made and to have
become offective (1) il delivered by haod © 2 responsible officer of the party to which § i
divecied, at the time of the receipt thereof by such officer, (1) i saut by registerad or cortified
first elass mai, postage prepatd, five {3) Business Days after the posting thereof, aund (it if sent

by telenopy, at the tie of the dispaich therzof, (fin normal buaingss howes, ot ©

therwise at the

opemng of business on the ollowing Business Day,

o a3 RT D Yo 4 3
Seetion 12, Miseellaneous.

{ay  No amendment of any provision of this Agresment shall be effective unless s in
writing and signed by the Pledpor, the Pledges, and no watver of any provision of this
Agreement, and no consent to any departure by the Pledgor thevefor, shall be affective unless it s
i writing and signed by the Pledgee, and ther soch warver or consent shall be effective only in
the speeittie nstancs angd for the specific purposs for which given,

{b} No failure on the part of the Pledgee fo exercise, and no delay 1u exercizing, any
right hereunder, under the Debt Agreement or auy other Collateral Docoment shall opersie as &
watver thereot) nor shall any single or partial exercise of any such right preclude any other or
further exereise thereol or the exercize of any other right. The rights and remedies of the Pledges
_ provided herein, o the Debl Agreoment and in the other Collatersl Documents are cumalative
and ave in addition to, and not exclusive of, any vights or remedies provided by law. The vights
of the Pledgse herennder, under the Debt Agreement or any other Collateral Docoment against
any party thereto are not condiiional or contingeni on any attemipt by the Pledgee to exergise any
of its rights under any other Collateral Document against such party or against auy other Person,

(e} Any provision of this Agreement which is prolubiied or wenforceable by any
juvisdiction shall, as to such jurisdiction, be ineffective to the extent of such prohihition or
unentorceability without invalidating the remumining portions hereof or affecting the validity or
enforceability or such provision i any other jurisdiction.

{d} This Agrecment creates a continuing socurity interest in the Pledped Collateral
aud (i3 shall revsain wn foll force and effvct welll the indefeasible payent w full of the
Obligations, (i) be binding upon the Pledgor, s successors and assigns, and (i) nure, together
with the rnghts and remedies of the Pledgee hersunder, to the benefit of the Pledgse, is
respective successors, hransterses and assigng,  Withoot Hmiting the genevality of the foregoing
clause (i), to the extent permified by the Debt Agreemeant, the Pledgee may assign or otherwise
tanster the Service or any participation therewn held by i fo any other person oy entity, and such
other person or endity shall thereupon beeorse vested with all of the benefits in respeet tharsof
granted to the Pledgee herein or otherwise, Mone of the fighis and oblipations of the Pladgor
hersunder may be assigned or otherwise fransterved without the prior watlen copsent of the
Pledgee,

{e) This Agresment shall be governed by and construed in accordance with the laws

s

of the Contmtnwealth of Puerio Bico,
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{1} THE PLEDGOR ANDY THE PLEDGEE HEACH HERERY IR RF"V’{)CA BLY
WAIVES ALL RIGHT TO TRIAL BY JURY IN AN’}" AUTION, PROCEEDING OR
COUNTERCLAIM ARISING OUT OF OR RELATING TO THIS 2 (“REF\'EE\T R e‘&\}‘}’
SFOTHE  OTHER  COLLATERAL DOCUMENTS OR  THE  TRANSACTIONS
TEMPLATED HEREBRY OR THERERY.

Section 14, Eatire Agvcement. This Agresment consfitutes the ontive and final

agreement between the Parfies hereto and theve sre no agreaments, undmstandn-w\ Farrantiss or

v this Agreement, exeept as set forih

reproseniations between the Parties heretn with respect fc
hez eitn. This Agreerment supersedas, in all rospects, all other prior written or oval agresments and
communmoations between the Parties relating to the subject matter of this Agreement and there
re o agreements, understandings, warranties or representations between the Partles as set forth

e
=20

in this Agreemen.

-

Neetion 4, faragraphy o other headings contained 1 this Agreement are

intended for case in reference and are not Intenderd to alfert the meuning ov mtsrpretation of this

Agreement.

Seetion 15, Connterpart Yxecution, This Agreement ruay be executed in counterparis,

cach of which will be deemed an oviginal document, but all of which will constitule a single
document. This document will not be binding on or congtitute evidencs of g contract bebween the
Partizs nofil such time as a cowserpart of this docwvent has beer wxeouted by each Party and a
copy thereof deliverad {o the other Party of this Agreement.

IN WITHESS WHEREQF, hc. undersigned have caused thizn Agreement to be duly
executed and delivered as of the date first above wriiten,

PLEDGOR: o

etoy Mfﬁmﬁm def Sur, {ne
nanda § aﬁ&‘gg ray Dalecsio
%3;3 v

,"{912 V{;:: mj
v

K @

M

i
’u

........

oy,

Plawa Santa I8

3

i\‘mi xa§§ z%gsi’:

10
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o8 Avicola

!

fepal age, maried, President of
Rico; and Mephiall Aponie Bivera, o
and resident of Barranguitas, Poerie Ric

of Article 17 (&) of the Puerlp Rico

ibed 1o before me by

flegal age, mamied, President o ,
ten, whom | have identified in accordance with pro

ervando Jnan Uchegars
5 el Sor, Ine., and resident of Pones, Puarlo

Y
N
3
3
§

bty rrrrtvs,

ay Dalegein, of

of Flara Samda Isabel, Ing.,
visions

Notarial Aot this 10% of April 2418, i Coang, Puerio Bico.

R
§ \\‘1\
{
3 <

PR A S

14
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This Bl of Sale dated a5 of October 29, 2008 given by Wigherio Lugo Mender, asthe
designated Bavnkouptey Trustes in the consolidated cners stated below {°§ %Eiw“} o Produetos
Avicolas dol Sur, Tng, 8 Posvto Rieo corporation sopresented horsin by Hy Prosident, Fernandn
Fehogaray Dalecolo {Parchaser™),

WITNERSETH:

=3

WHEREAR, Selleris the ;“L&s&;}i?“‘}”’?‘ms{"x ignated by the U8, B mug\zw% ‘ensrt for the
stricto hxm:&mma hefo i{m‘u:f: nsolidated cages, snd is authorized by the V.S, Bankvupiey
Code to sell assels of their bankrapioy sataten:

N

in Ho hulustriag Avicalas de Puanto Rico, e, (herelnalter dealgnated “TAPEETY, cass no
33-01 148 (88K,

In Re Procosadore do Granos do Puaerto Bice, I, {herelnalter dos
casenn. 04-10018 (SEX) and

In Re Procesadora de Smbutidos de Poerto Rice, Ing, thercinafter designated “Preen™), cuse
s, P4-10017 (SEKY,

stgnatad “Progrenes’},

b

y )}% Y FHERYAS, on October 13, 2004 Seller sold ab public auvction certain assets of JAPRY
*\ ' ‘""mgmnm and Preco, under the terms setout in the "Notice of Sale of Property af Public Sale Fres

S gud Clear of Lisns™ dated Septerber 38, 2004, copy of which is attached hersto as “Exhibit A
Y o
3 Qe ‘ WHEREAS, Purchaser attended the public suction and submitted the winning bid for all

Y4 sescie on sule for & global price of $13,300,000;

WHEREAS, Seller and Purchazer have axected on this date public deeds conspmmating
the ranster to Parcheser of all read eatate sasets subjest of the ssle foclading fxtuves and other
gouds deemed by Iaw o by immovable propecty whether by natues oy destination); and

WHEREAY, the parties now dusite to ¢ svidence the convoyancs, ransder, assignment and
delivery o Parchaser of all other geasts subjeot of the sale, conglsting of the personal property and

<

wtellectual property rights desciibed below,

NOW THERBFQRE, for good and valuable congideration the receipt and sulficiency of
w§mn 15 hershy schnowlodged:

1 1o Seller horeby sells, conveys, transfers and sasigns to Parchaser sl dights, title and
1:@&3-3“55&1‘. of APRL Progranos and Proes, regpectively, Inand to all of the persond properdy
and dntellectual propenty rights move pm‘ﬁcuia@f ¥ deseribed in the exhibits attached o and
miade pact of this Bl of Sale, in thelr “ax i condition, free and clear of all Hons and
snournlancss, 1o wits
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Bslubit L3
Behibit 1,
Hxhaby L
Hxhibit 4,

(28]
goes o

&}‘ R and Preco machinery and equipaont,

\PRT mustor vehiclea, ;
& ‘§‘Qhu Blod” traderanids) and all selated intellectual property rghis,
& Progranos mwachinery and equipment,

2

i

2. The asle i o3 aede purspant to all oo and conditions set out in the Notice of Sgle aftached
herato as Exhibit “4", which are adopied by reference as iF fully st ot heraln. Purchassr
nm‘m‘xﬁm’éwmimnwle@g oy that the sale iy maﬂ&‘ “agis” aud “where i’ Whg’i{}uiAl‘ch«ik.i@hm,\i;:zﬁi}ﬂ
or warranty of any king, express or baplied, wochding {withot Rmnltation) sny repressndstion
oF warraaty of mmmamamh v or fitnaga for any partionlar prrpoaeg \«md NG warranty as o
the aceuragy or complelonsss af the attached descriptinns of any pssats sedd,

2 The parties agree that, for purposes of sllocating the global purchase prive refosenced abovs

betwoen the reals *siaw trpnsferced by puble dese 3, snd the porsonsd propeaty snd intelleciual

*; property dghts transforred hereby, the axsely transfened herehy are collectively valvad &t

f{,\ T 2y

330000000,

&
\.h
N &

4, The exscution of this Bl of \%aig shall constitute proper delivery to Pux chaser of the assets
teansferred heseby, which from the date of sxecution hereof shall be in the exclusive
possession of Purchager,

W WITNESE WHEREBOF, Seller and Forchaser have sxcouted this insirament on the day
and year sbove written,

o
7

PRODUCTOS AVICOLAS DEL SUR, ING,

o

ovcinnss

s

st T
v

s"
By ol & _ m"\
Pams: ¥ R Bohegwes Bless e Wi ﬂmf Ligo Menﬁm
Title §

L/

R
Affidevit Mo G@ 89

Signed before e by Femando Bohegaray Dadeccls, of tegal ape, macied, businessman and
vosident of Atbonito, Pussio Rico, ss Fresident of Productos Avicolss dul Sur, Ine sud by Wighenio
Lago Mender, of Jegal age, wmartded, lawyer and vosident of San Juan, as &mkmpifm brasten for
Tridustrias Avicolas de Puenc | Rico, Inc., Provesadors de Granog gi@ Poerte Rico, Ine. and
Procesadora de Embutides do Puette Rico, Ing,, both personally knows to me, Tn Sen Jua, Pusrio
Rico, this 28" day of October, 2004, . "

Motary Public
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