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ETAS ID: TM475744

SUBMISSION TYPE:

NEW ASSIGNMENT

NATURE OF CONVEYANCE: SECURITY INTEREST
CONVEYING PARTY DATA
Name Formerly Execution Date Entity Type
Eastman Music Company 05/17/2018 Corporation:

RECEIVING PARTY DATA

Name: East West Bank

Street Address: 9300 Flair Dr., 6th Floor
City: El Monte

State/Country: CALIFORNIA

Postal Code: 91731

Entity Type: Corporation: CALIFORNIA

PROPERTY NUMBERS Total: 3

Property Type Number Word Mark
Serial Number: 87769319 WM. S. HAYNES CO. BRAVO
Serial Number: 87769318 EASTMAN BRAVO
Serial Number: 87769313 S.E. SHIRES BRAVO

Fax Number:
Correspondence will be

Email:
Correspondent Name:
Address Line 1:
Address Line 4:

CORRESPONDENCE DATA

sent to the e-mail address first; if that is unsuccessful, it will be sent

using a fax number, if provided; if that is unsuccessful, it will be sent via US Mail.

LDD@eastwestbank.com

EWB - Loan Servicing Department
9300 Flair Dr., 6th Floor

El Monte, CALIFORNIA 91731

NAME OF SUBMITTER: Mandy Y. Liu
SIGNATURE: /mliu30882349/
DATE SIGNED: 05/29/2018

Total Attachments: 7
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COMMERCIAL SECURITY AGREEMENT

Borrower:  Eastman Muslc Company Lender: East dVest Bank
Eastman Wind Instruments, Inc. Loan 8ervicing Dopartment
2138 Pomona Bivd, 9300 Flalr Drive, 6th Floor
Pomona, CA 91768 El Monte, CA 91731
Grantor: Eastman Musle Company
2138 Pomona Blvd,

Pomona, CA 91768 ‘

THIS COMMERCIAL SECURITY AGREEMENT dated May 17, 2018, |s made and executed amonh Eastman Muslc Company ("Grantor"); Eastman
Muslc Company; and Eastman Wind Instruments, Inc. {(*Borrower”); and East West Bank {“Lendear"),

GRANT OF SECURITY INTEREST, For valuable conslderation, Grantor grants to Lender a security Interest in the Collateral to secure the
Indebtednass and agrees that Lender shall have the rights stated In this Agresment with respect to the Gollateral, In additlon to all other rights
which Lender may have by law.,

COLLATERAL DESCRIPTION, The word “Collateral” as used In this Agreement means the following described property, whether now owned or
hereafter acquired, whether now existing or hereafter arlsing, and wherever located, In which Grantor Is glving to Lender a security interest for
the payment of the Indebtedness and performance of all other obligations under the Note and this Agreement;

Ali Tradsmarks Including but not limited to the followings:

1. United States Serlal #87769319 with a filing date of 01.24-2018
2. United States Serfal #87769318 with a fillng dato of 01-24.2018
3. Unlted States Serial #87769313 with a fillng date of 01-24.2018

In additlon, the word *Collateral” also includes al] the following, whsther now owned or hereafter acquired, whether now existing or hereafter
arlsing, and wherever located: i

(A) All accessions, attachments, accessores, replacements of and additions to any of the collateral described herein, whether edded now
or later,

(B) All predusts and produce of any of the properly describad In this Collateral section,

{C) All accounts, genaral Infangibles, instruments, rents, monies, payments, and all other rights, arising out of a sale, lease, conslignment
or other disposition of any of the property described in this Collateral section.

{D) Al proceeds (Including Insurance proceeds) from the sale, destruction, loss, or other disposition of any of the property described In this
Collateral saction, and sums due from a third party who has damaged or destroyed the Collateral or from that party's insurer, whether due
to judgmsnt, settlement or other process.

(E} All racords and data relaling to any of the property described In this Collateral section, whether In the form of a writing, photograph,
microfilm, microfiche, or electronic media, together with all of Grantor's right, title, and interest in and to all computer software required to
utllize, create, maintain, end process any such records or data on electronlc media,

CROSS-COLLATERALIZATION, In addition to the Note, this Agreemant secures all obligations, debts and liabilities, plus Interest thereon, of
either Grantor or Borrower to Lender, or any one or mora of them, as well as all claims by Lender against Borrower and Grantor or any ons or
more of them, whether now existing or hereatter arising, whether related or unrefated to the purpose of the Note, whether voluntary or
otherwise, whether due or not dus, direct or indirect, determined or undetermined, absolute or'contingent, llquidated or unliquidated, whether
Borrower or Grantor may be liable Individually or jointly with others, whether obligated as guararitor, surety, accommodation party or otherwise,
and whether recovery upon such amounts may bs or hereafier may becoma barred by any statute of limitations, end whether the obligation to
repay such amounts may be or hereafter may becoms otherwise unenforceable.

BORROWER'S WAIVERS AND RESPONSIBILITIES, Except as otherwise required under this Agreemant or by applicable law, (A) Bormrower
agrees that Lender need not tell Borrower about any acllon or Inaction Lender takes In connection with thls Agreement; (B) Borrower assumes
the responsiblilty for being and keeping informed about the Collateral; and (C) Barrower walves any defenses that may arise becauss of any
action or inaction of Lender, Including without limllaticn any fallure of Lendsr to realize upon the Collateral or any delay by Lender In realizing
upon the Collateral; and Borrower agrees to remaln lable under the Note no matter what action Lendsr takes or falls to take under this
Agreament.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (A) this Agreemsnt Is executed at Borrower's request and not
al the request of Lender; (B) Grantor has ths full right, power and autherity to enter Inlo this Agreement and to pledgs the Collateral to Lender;
(C) Granlor has established adequate means of obtalhing from Borrower on a continuing basls Information about Borrower's financlal condition;
and (D) Lender has made no representation to Grantor about Borrower or Borrower's creditworthiness.

GRANTOR'S WAIVERS. Except as prohibited by epplicable law, Grantor walves any right to require Lender to (A) make any presentment,
protest, demand, or notice of any kind, including nolica of change of any terms of repayment of the Indebtedness, default by Borrower or any
other guerantor or surety, any actlon or nonaction taken by Borrower, Lender, or any other guarantor or surety of Barrower, or the creation of
new or addilional Indebtadnass; (B) procesed egalnst any parson, including Borrower, before proceeding agalnst Grantor; (C) proceed against
any collatera! for the indebtedness, Including Borrower's collateral, before procesding egainst Grantor; (D) apply any payments or procesds
recelved agelnst the Indebtedness in any order; (E) give notice of the terms, time, and place of any sale of any collateral pursuant to the
Uniform Commerclal Code or any other law governing such sale; (F) disclose any Information about the Indebtedness, the Borrower, any
coliateral, or any other guarantor or surety, or about any action or nonaction of Lender; or (G) pursue any remedy or course of action In
Lender's power whatsoever, : i

Grantor also walves any and all rights or defenses arlsing by reason of (A) any disability or olher defense of Borrower, any other guarantor or
surety or any othar parson; (B) the cessation from any cause whatsoever, other than payment In full, of the Indebtedness; (C} tha application
of proceeds of the Indebtedness by Borrower for purposes other than the purposes understood and Intended by Grantor and Lender; (D) any
act of omisslon or commission by Lender which directly or indiractly results in or contributes to the discharge of Borrowsr or any other guarantor
or surely, or the Indebtedness, or the loss or release of any collateral by operation of law or otherwise; (E) any statute of limitations In any
action under this Agreamoent or on the Indebledness; or (F) any modification or changs In terms of the Indebtedness, whatsoever, including
without limitation, the renewal, extension, acceleration, or other change in the time payment of the Indebtedness Is due and any chenge in the
interest rate,
\
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COMMERCIAL SECURITY AGREEMENT
Loan No: 30882349 (Continued) Page 2

Grantor walves all rights and defanses arising out of an election of remedies by Lender eve}n though that election of remedies, such as a

non-judiclal foreclosure with respect to security for a guaranteed obligation, has destroyed Grantor's rights of subrogation and relmbursement
against Barrower by operation of Sectlon 580d of the California Code of Civil Procedure or otherwise.

Grantor walves afl rights and defenses that Grantor may have because Borrower's obligation I.‘v. secured by real property. This means among
ather things: (1) Lender may collect from Grantor without first foreclosing on any rea! property collateral pledged by Borrower ; and {2) Iif Lender
forecloses an any real propsrty collateral pledged by the Borrower : (A) The amount of the Barrower's abligation may bs reduced only by the
price for which the collateral is sold at the foreclosure sale, even If the collateral is worth more than the sale price; (B) The Lender may collect
from the Grantor even If the Lender, by foreclosing on the real property collateral, has destroyed any right the Grantor may have to collect from
the borrowar. This Is an unconditional and Irrevocable walver of any rights and defenses the Grantor may have because the Borrower's
obligation Is secured by real property. These rights and defenses include, but are not limited to, any rights and defenses based upon Sections
580a, 580D, 580d, or 726 of the Codea of Civil Procadure.

Grantor understands and agress that the foregoing walvers are unconditional and imevocable walvers of substantive rights and defenses to
which Grantor might otherwise be entitled under state and federal law. The rights and defenses walved Include, without limitation, those
provided by California laws of suretyship and guaranty, antl-deflclency laws, and the Uniform Commerclal Code. Grantor further understands
and agroes that this Agreement is a separate and Independent contract batween Grantor and Lender, glven for fuli and ample consideration, and
is enforceable on ils own terms. Grantor acknowladges that Grantor has provided these walver§ of rights and defenses with the Intention that
thoy be fully relied upon by Lender. Until all Indebtedness Is pald In full, Grantor walives any right to enforce any remsdy Grantor may have
agalnst Borrower or any other guarantor, surety, or other person, and further, Grantor walves any right to participate in any collateral for the
Indebtedness now or hereafter held by Lender,

RIGHT OF SETOFF. To the extent permitted by applicable law, Lender reserves a right of setoff In all Grantor's accounts with Lender {whether
checking, savings, or some other account), This Includes &ll accounts Grantor holds Jolntly with someone else and all accounis Grantor may
open In the future. However, this does not Include any IRA or Keogh accounts, or any trust accounts for which setoff would be prohibited by
law. Granlor authorizes Lender, to the extent permitted by applicable law, to charge or setoff all sums owing on the Indebtednass against any
and all such accounts, and, at Lender's option, to administratively fresze all such accounts to allow Lender to protect Lender's charge and setoff
rights provided in this paragraph.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE COLLATERAL. With respoct to the Collateral, Grantor represents
and promises to Lender that:

Perfection of Security Interest, Granlor agrees to take whatever aclions are requosted by Lender to perfect and continue Lender's security
Interast In the Collateral, Upon request of Lender, Grantor will deliver to Lendsr any and all of the documents evidsncing ar conslituting the
Coliateral, and Grantor will note Lender's Interast upon any end all chatte! paper and Instruments if not deliversd to Lender for possassion
by Lender. This Is a continulng Security Agraement and will continue In effact even though &ll or any part of the Indebtedness Is pald in full
and even though for a perlod of time Borrower may not be Indabted to Lender.

Notices to Lender, Grantor will promptly notify Lender In writing at Lender's address shown above (or such other addresses as Lender may
deslgnate from time to time) prior to any (1) change In Grantor's name; (2) changs In Grantor's assumed business name(s); (3) changs
In the management of the Corporation Grantor; (4) change In the authorized signer(s); (5) changs In Grantor's principal office address;
(6) change In Grantor's state of organization; (7) converslon of Grantor to a new or different type of business entity: or (8) change In
any other aspact of Grantor that directly or indirectly relates to any agreements between Grantor and Lender. No change In Grantor's nams
or state of organization will take effect untl! after Lender has recelvad notice.

No Violation, The execution and defivery of this Agreament will not violate any law or agreement goveming Grantor or to which Grantor is
a party, and its certificate or articles of incorporation and bylaws do not prohlbit any term or condition of this Agreement,

Enforceability of Collateral. To the extent the Collateral conslsts of accounts, chatte! papar, or general intangibles, as defined by the
Unliform Commercial Code, the Collateral Is enforceable In accordance with its terms, is genuine, and fully complies with all applicable laws
and regulations conceming form, content and manner of preparation and exscution, and all persons appearing to be obligated on the
Collateral have authority and capacity to contract and are in fast obligated as they appear to be on the Collateral. There shall be no setoffs
or counterclaims against any of the Coliateral, and no agreemsnt shall have besn made under which any deductlons or discounts may be
claimed conceming the Collateral except those disclosed to Lendsr in writing.

Location of the Collateral. Except in the ordinary course of Grantor's business, Grantor agrees to keep the Collateral (or to the extent the
Collatera) conslsts of Intangible property such as accounts or general intanglbles, the records concerning the Collateral) at Grantors
address shown above or at such other locatlons as are acceptable to Lendsr. Upon Lender's request, Grantor will deliver to Lendsr in form
satlsfactory to Lendsr a scheduls of real properiles and Collateral locations relating to Grantor's operations, including without limitation the
following: (1) ell real property Grantor owns or is purchasing; (2) all rea! property Grantor Is renting or leasing; (3) all storage facliities
Grantor owns, rents, leases, or uses; and (4) all other properties where Collaleral Is or may be located,

Removal of the Collateral. Except in the ordinary course of Grantor's business, Grantor shall not remove the Collatera! from iis oxisting
location without Lender's prior written consent. Grantor shall, whenever requested, adviss Lender of the exact locatlon of the Coflateral.

Transactlons Involving Collateral, Except for inventory sold or accounts collected in the ordinary course of Grantor's business, or as
otherwise provided for In this Agreement, Grantor shall not sall, offer to sell, or otherwise transfer or dispose of the Collateral, Grantor
shall not pledge, mortgage, encumber or otherwise pemit the Collateral to be subject to any lien, security interest, encumbrance, or
charge, other than the security interest provided for in this Agreament, without the prior written consent of Lender, This includes sgcurity
interests even if junlor In right to the securily Interests grantad undar this Agresment. Unless walved by Lender, all proceeds from any
disposition of the Collateral (for whataever reason) shall be held in trust for Lender and shall not be commingled with any other funds;
provided howaever, this requirement shall not constitute consent by Lender to any sale or other disposition. Upon receipt, Grantor shal]
immediatsly deliver any such proceeds to Lender.

Title. Grantor represents and warrants to Lender that Grantor holds good and marketable title to the Collatera), free and clear of all liens
and encumbrances except for the lien of this Agreement. No financing statement covering any of the Collateral is on file In any public
ofiice other than those which reflect the securily interest created by th!s Agreement or to which Lendsr has specifically consented.
Grantor shall defend Lender's rights in the Coliateral agalnst the claims and demands of all other persons.

Repairs and Maintenance, Grantor agrees to keep and maintain, and to cause others o kesp and maintaln, the Collateral In good order,
repair and condition at all times while this Agreement remalns in effect, Grantor furlher agrees to pay when due all clalms for work dons
on, or services rendsred or malerial fumished in connection with the Collateral so that no lien or encumbranse may ever attach to or be
filed against the Collateral,

Inspection of Coflataral. Lender and Lender's deslgnated representatives and agents shall have the right at a!l reasonable times to examine
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COMMERCIAL SECURITY AGREEMENT
Loan No: 30882349 (Continued) | Page 4

LENDER'S EXPENDITURES, If any actlon or proceeding Is commenced that would materlal]y§ affect Lender's Interest In the Collateral or if
Grantor fails to comply with any provislon of this Agreement or any Related Documents, including but not limited to Grantor's falluro to
discharge or pay when dus any amounts Grantor Is requlred to discharge or pay under this Agreement or any Related Documents, Lendsr on
Grantor's behalf may (but shall not be obligated to) take any action that Lender desms appropriate, including but not limited to discharging or
paying all taxes, llens, security Interests, encumbrances and other clalms, at any time lavied or placed on ths Collateral and paylng eall costs for
insuring, maintaining and pressrving the Collateral. All such expendltures incurred or pald by Lender for such purposes will then bear Interest at
the rate charged under the Note from the date Incurred or pald by Lender to the date of repayment by Grantor, All such expenses will becoms a
part of the Indebtedness and, at Lender's option, wiil (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
amang and be payable with any Instaliment payments to become due during elther (1) the term of any applicable Insurance policy; or (2) the
remalning term of the Note: or (C) be treated as a balloon payment which will be dus and payable at the Note's maturity. The Agreemsnt also
vaeIf sel:ure payment of these amounts. Such right shall be In addition to all other rights and remedies to which Lender may be entltied upon
fau

DEFAULT. Each of the following shall constitute an Event of Default under this Agreament:
Payment Default, Borrower falls to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor falls to comply with or to perform any other term, obligation, covenant or condition contalned In this
Agreement or In any of the Related Documants or to comply with or to perform any term, obligation, covenant er conditlon contalned in any
other agreement between Lender and Borrower or Grantor,

Default in Favor of Third Partles, Borrower, any guarantor or Grantor defaults under anylloan, extenslon of credit, security agreement,

purchase or sales agreement, or any other agreement, In favor of any ofher credilor or person that may materially affect any of Borrower’s,

aDny guar?ntof's or Grantor's propsrty or ability to perform their respsciive obligations under this Agreement or any of the Related
ocuments.

False Statements. Any warranty, representation or statement made or furnished to Lender by Bomower or Grantor or on Borrower's or
Granior's bshalf under this Agreement or the Related Documents is falss or misleading in any materlal respect, either now or at the time
made or furnished or becomes false or misleading at any time thereafter.

Defoctive Collateralization. This Agreement or any of the Relatad Documents ceases to be In full force and effect (Including fallure of any
coliateral document to create a valld and perfected security Interest or llen) &t any time and for any reason,

Insolvency, Ths dissolution or terminatlon of Borrower's or Grantor's existence as a golng business, the insolvency of Borrower or Grantor,
the appolniment of a recelver for any part of Borrower's or Grantor's property, any assignment for the benefit of creditors, any type of
craditor workout, or the commencement of any proceeding under any bankruptcy or Insolvency laws by or against Borrower or Grantor,

Creditor or Forfolture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by Judlcial proceeding, self-help,
repossession or any other method, by any craditor of Bomower or Grantor or by any governmental agency against any collateral securing
the Indebtedness. This Includes a gamishment of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender.
However, this Event of Default shall not apply If there Is a good falth dispute by Borrower or, Grantor as to the validlty or reasonableness of
the claim which Is the basls of the craditor or forfelture proceeding and if Borrower or Grantor gives Lender written notice of the creditor or
forfelture proceeding and deposits with Lender monles or a surety bond for the creditor or forfelture proceeding, In an amount determined
by Lender, In its sole discretion, as belng an adequate reserve or bond for the dispute. '

Events Affocting Guarantor. Any of the praceding events occurs with respect to any Guaraniar of any of the Indebledness or Guarantor
dies or becomes incompetent ar revokes or disputes the validity of, or liability under, any Guaranty of the Indebtedness,

Adverse Change, A material adverss change occurs in Borrower's or Grantor's financial condition, or Lender believes the prospect of
payment or performance of the Indebtedness is impalred.

Cure Provisions. If any default, other than a default in payment, Is curable and If Grantor has not been givan a notice of a breach of the
same provision of this Agreement within the preceding twelve (12) months, it may be cured if Grantar, after Lender sonds written notice to
Borrower demanding cure of such default: (1) cures the default within fifteen (15) days; or (2) If the cure requires more than fifteen (15)
days, Immedlately Inltiates steps which Lender deems In Lenders sole discretion to be sufficient to cure the default and thersafier
continues and complstes il reascnable and necessary steps sufficlent to praduce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Agresment, at any time thereafter, Lender shall have all the
rights of a sacured party under the Californla Uniform Commerclal Code. In addition and without fmitation, Lender may exercise any one or
more of the following rights and remedies:

Accelorate Indebtedness. Lender may declare the entire Indebtedness, including any prepayment penalty which Borrower would be required
to pay, Immediately due and payable, without notice of any kind to Borrower or Grantor.

Assemble Collateral. Lender may require Granlor to deliver to Lender all or any portion of tﬁe Collateral and any and all certificates of title
and other documents relating to the Collateral. Lender may require Grantor to assemble the Collateral and make It available to Lender al a
piace to be designated by Lender. Lender also shall have full power to enter upon the property of Grantor to take possession of and
ramove tha Collaleral, If the Collateral contalns other goods not covered by this Agreement at the Ume of repossession, Grantor agrees
Lender may take such other goods, provided that Lender makes reasonable efforts to return them to Grantor aftor repossassion.

Sell tho Collateral. Lender shall have full power o sell, leass, transfer, or otherwise deal with the Coflateral or proceeds thereof in Lender's
own name or that of Grantor. Lender may sell the Collateral at public auction or private sale. Unless the Collateral threatens to decling
speadily In value or Is of a type customarily sold on a recognized market, Lender will give Grantor, and other persons as required by law,
reasonable notice of the time and place of any public sale, or the ime afler which any private sale or any other disposition of the Collateral
Is to be made. However, no notice need be provided to any person who, after Event of Default occurs, enters Into and authentlcates an
agreement walving that parson’s right to notification of sale, The requlremants of reasonable notice shall ba met If such notice Is glven at
lsast ten (10) days before the time of the sale or dispoaltion, All expenses relating to the disposition of the Collateral, including without
limitation the expenses of retaking, holding, Insuring, preparing for sale and seliing the Collateral, shall become a part of the Indebledness
secured by this Agreement and shall be payable on demand, with inferest at the Note rate from date of expenditure until repaid.

Agpolnt Recelver. Lender shall have the right to have a recelver appointed to take possesslon of all or any part of the Coliateral, with the
power to protect and preserve the Collateral, to operate the Collateral preceding foreclosure or sale, and to coflect the rents from the
Collateral and apply the proceeds, over and above the cost of the receivership, agalnst the Indebtedness. The recelver may serve without
bond if permitted by law. Lender's right to the appointment of a recelver shall exist whether or not the apparent value of the Collateral
exceeds the Indebtedness by a substantial amount, Employment by Lender shall not disqualify a parson from serving as a recelver.

Collact Revenues, Apply Accounts. Lender, elther liself or through a recelver, may collect t“‘e payments, rents, Income, and revenues from
|
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proceedings (Including efforts to modiify or vacate any automatic stay or Injunction), appeals, and any anticlpated post-judgment collection
services. Grantor also shall pay all court costs and such additional fees as may be directed by the court.

Caption Headings. Captlon headings In this Agresment are for convenlence purposes only and are not to be used to interpret or define the
provislons of this Agreement. ‘

Govorning Law. This Agresment will be govorned by faderal law applicable to Lendar and, to the extent not preompted by federal law, the
lt;vg 1clafl‘ th? Stato of Caflfornia without regard to its conflicts of law provisions. This AgroeTont has beon accepted by Lender In the State
of California,

I
Joint and Several Liabliity. All obligations of Borrower and Grantor under this Agresment shall be Joint and eeveral, and all references to
Grantor shall mean each and every Grantor, and all refersnces to Borrower shall msan each and every Borrower. This means that each
Barrower and Grantor signing below Is respensible for all obligations In this Agresment, Where any one or more of the parties Is a
corporatlon, partnership, limited Jiabllity company or similar entlty, It Is not necessary for Lender to Inqulre Into the powers of any of the
officers, directors, pariners, membaers, or other agents acting or purporting to act on the entity's behalf, and any obligations made or

created in refiance upon the professed exerclse of such powers shall be guaranteed under thl? Agreement,

Proforence Payments, Any monles Lender pays because of an assered preference clalm In Borrower's or Grantor's bankruptey will bacome
a part of the Indebtedness and, at Lender's option, shall be payabla by Borrower and Grantor ‘as provided In this Agreement.

No Walvar by Lender, Lender shall not be deemed to have walved any rights under this Agresment unless such walver Is given In wilting
and signed by Lender. No delay or omission on the part of Lender In exercising any right shall operale as a walver of such right or any
other right. A walver by Lender of a provision of thls Agreement shall not prejudice or constitute a walver of Lender's right otherwise to
demand strict compllance with that provision or any other provision of this Agreement, No prior waiver by Lender, nor any course of
dealing between Lender and Grantor, shall constilute a waiver of any of Lender's rights or af any of Grantor's obligations as to any future
lransactions, Whenever the consent of Lendsr is required under this Agreemsnt, the granting of such consent by Lender in any Instance
shall not constitute continuing consent to subsequent instances where such consent Is required and In all cases such consent may be
granted or withhald in the sole discretion of Lendar,

Notlces. Any notice requlred tc bs given under this Agreement shall be given In writing, dnd shall be effective when actually delivered,
when actually recsived by telsfacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight courisr,
or, if malled, when deposited In the United States mall, as first class, certified or registered mall posiage prepald, directed to the addresses
shown near the beginning of this Agreement. Any party may change iis address for notices under this Agreement by giving formal written
nolice to the other parties, spaclfying that the purpose of the notice Is to change the party's address. For nofice purposes, Grantor agrees
to keep Lender informed at all times of Grantor's curent address. Unless otherwise provided or required by law, If there s more than ons
Grantor, any notice given by Lander to any Grantor Is deemsd to be nolice glven to all Grantors.

Power of Attorney. Grantor hereby appoints Lender as Grantor's Irrevocable attorney-In-fact for the purpose of executing any documents
necessary to parfect, amend, or to continue the security Interest granted In this Agreement or to demand termination of filings of other
securad parties. Lender may at any time, and without further authorizallon from Grantor, file a carbon, photographie or other reproduction
of any financing statement or of this Agresment for use as a financing statement. Grantor will relmburse Lender for all expanses for the
perfection and the continuation of the perfection of Lender's securlty interest In the Collateral,

Walvor of Co-Obligor's Rights. If more than one person is obligated for the indebledness, Grantor lrevocably walves, disclalms and
relinquishes all claims agalnst such other person which Grantor has or would otharwlse have by virtue of payment of the indebtednass or
any part thereof, speclifically including but not limlted to all rights of Indemnity, contribution or exoneration,

Severabliity, If a court of compestent jurisdistion finds any provision of this Agreement to ‘ba Iegal, invalld, or unenforceable as to any
clrcumstanca, that finding shall not make the offending provision illegal, Invalld, or unenforceable as to any other circumstance. If feasible,
the offending provision shall be considered modified so that it becomes legal, valld and enforceable. If the offending provision cannot be so
modified, it shall be consldered deleted from this Agreement. Unless otherwise required by law, the flegality, Invalldity, or unanforceabliity
of any provision of this Agreement shall not affect the legality, valldity or enforceabllity of any other provision of this Agreement.
Successors and Assigns. Subject to any limitations stated In this Agreement on transfer of Grantor's Interest, this Agreement shall bo
binding upon and Inure to the bensfit of the parties, thelr successors and assigns. if ownership of the Collateral becomes vested In a
person other than Grantor, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Agreement and the
Indebtedness by way of forbearance or extenslon without releasing Grantor from the obligations of this Agresment or liability under the
Indebtedness. :

Survival of Representations and Warranties., All representations, warranties, and agreements mado by Grantor in this Agreement shall
survive the execution and delivery of this Agreement, shall be confinuing in nature, and shall remaln in full force and effect until such time
as Borrower's Indebtedness shall ba pald In full,

Time Is of the Essence. Time Is of the essence in the performance of this Agreement.

Walve Jury. To the extent permitted by applicable Jaw, afl parties to this Agreement hereby walve the right to any Jury trlal In any action,
procesding, or counterclaim brought by any party against any other party. [

DEFINITIONS, The following capitalized words and terms shall have the following meanings when used In this Agresment, Unless speclfically
stated to the contrary, all references to dollar amounts shall mean amounts in lawful money of the United States of America. Words and terms
used In the singular shall include the plural, and the plural shall include the singular, as the context may require. Words and terms not otherwise
definad In this Agreement shall have the meanings attribuled to such terms in the Unlform Commerclal Code:

Agreement. The word "Agreement” means this Commercial Security Agreemsnt, as this Commercial Security Agreement may be amended
or modified from time to time, together with all exhibits and schedulss attached to this Commercial Security Agreement from time to time,

Borrower, The word "Borrower” means Eastman Music Company; and Eastman Wind Instruments, Inc. and Includes &li co-slgners and
co-makers signing the Note and all thelr successors and assigns.

Collateral. The word "Collateral" means all of Grantor's right, title and Interest In and to all the Collateral as describad In the Collatera!
Description section of this Agresment,

Deofault. The word "Default” means the Dsfault set forth in this Agresment in the section titled "Default”,

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and logal statutes, regulations and ordinances
relating to the protection of human health or the environment, Including without limitation the Comprehensive Environmental Response,
Compensation, and Liabllity Act of 1980, as amended, 42 U.8,C, Sectlon 8801, et seq. ("CERCLA"), the Superfund Amendments and
Resauthorization Act of 1986, Pub, L. No. 99-499 ("SARA"), the Hazardous Materlals Tmnsﬂoﬂaﬂon Act, 49 U.S.C. Section 1801, et seq,,
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the Resource Conservation and Recovery Act, 42 U.S,C. Sactlon 6801, et seq., Chapters 6.5 through 7.7 of Division 20 of the Californla

Health and Safety Code, Section 25100, et seq., or other applicable state or fedoral laws, rules, or regulations adopted pursuant thereto,

i;ant of Default. The words "Event of Default* mean any of the events of default set forth In this Agreement In the default section of this
reament,

Granter. The word "Grantor” means Eastman Muslc Company,
Guarantor. The word "Guarantor” means any guaranior, surety, or accommodation party of any or all of the Indebtedness.

ﬁuaranty. The word “Guaranty" means the guaranty from Guarantor to Lender, Including without limitation a guaranty of all or part of the
oto.

Hazardous Substances. The words “Hazardous Substances® mean materials that, because of thelr quantity, concentration or physical,
chemical or infectious characteristics, may cause or pose a present or potentlal hazard to human health or the enviranment when
improperly used, treated, stored, disposed of, gensrated, manufactured, transported or otherwise handled. The words *Hazardous
Subslances” are used in thelr vary broadest sense and include without limitation any and all hazardous or toxic substances, materlals or
waste as defined by or listed under the Environmental Laws. Tho term "Hazardous Substances® also Includes, without limitation, petroleum
and petroleum by-products or any fraction thersof and asbestos,

Indebtedness. The word "Indebtedness” means the indebtedness evidsnced by the Note or Related Documents, including all principal and
interest together with all other indebledness and costs and expenses for which Borrower is responsible under this Agreement or under any
of the Related Documents. Specifically, without imitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralizatlon provision of this Agreemant.

Lender. The word "Lender” means East West Bank, its successors and assigns.

Note. The word “Note" means the Promissory Note dated May 6, 2011 and Changs in Terms Agreement dated May 17, 2018, In the
principal amount of $8,100,000.00, Including without limitation all of Borrower's previous Promissory Notes related to this Loan, together
with all renewals of, extensions of, modifications of, refinancings of, consolidations of and substitutions for the Promissory Note or
Agreement.
Property. The word "Property” means all of Grantor's right, title and Interest in and to all the Properly as described In the "Collateral
Description” section of this Agreement.
Related Documents. The words "Related Documents" mean all promissory nates, credlt agreements, loan agreements, envlronmental
agresments, security agroements, morigages, deads of trust, security deeds, collateral mortgages, and afl other Instruments, agreements
and documents, whether now or hereafter existing, executsd In connection with the Indebtedness.
BORROWER AND GRANTOR HAVE READ AND UNDERSTOOD ALL THE PROVISIONS OF THIS COMMERCIAL SECURITY AGREEMENT AND
AGREE TO ITS TERMS. THIS AGREEMENT IS DATED MAY 17, 2018,

GRANTOR:

EASTMAN MUSIC COMPNY .
Qi

, Chief Execulive Officor of Eastman Music
Company

BORROWER:

EAS' MUSIC COMPANY -

-

Byl

Qian Ni, Chlef Executive Officer of Eastman Music
Company

EASTMAN WIND INSTRUMENTS, INC)

ot -y it
Saul~ Friedgootpe=rgsident
Ingtruments, Inc,
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By:

of Eastman Wind
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